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msuosm;as dated as of. April 26 9?md:smadebemeen

Willi :Lan V. Phiilips and Feresa .J. P:hlllrns. Husband and Wife {Mongagod™)

and Clearing Bank __{"Modgagee™).
This Morigage provides lor advances and seadvances of credil up 1o the maximum amount of e

Seven tnousans !.‘Ullars and 90,1{30 Oqllars, (S. 7,000.00 ) as evidenced by a

Home Equitly Line of Craa dcte ("Note™) bearing the same dale as this Morigage made by Moigagos and payabdls in accord-
ance with the ielihs and CohHly s stated thern. The Ben ol this Modigage secures paymant ol any exisling indebtedness and
future advances Mmade pursual* 1o :ha Note 10 the same extent as ¥f suech future ardvances were made on the dalte of the exocuy-
tion of this Morigage without fegar’ i2> whether of no! there is any advance made 21 the time his Mangage is expcutes and
without regard 10 whether or not ther 225 any indebladness oulslanding al the lima any advance is made. The lien of this Moc-
tgage shall not secure any extension of £:odit thal would excesd the maximwum amouni of the nole secured by this morigage.

THEREFORE, Morigagor, in consit'erat’ wi of the indebledness, and 1o secure its payment and of all other sums required
by the terms of the Note or of this Morigage o »= gaid by Morigagor, and lo securs the perfommance of the lerms, covenams
and conditions contained in this Marigage or in the (lcte and 1o secure the promp! payment of any soms due unders any enewal,
extension or modificatior: of the Note or any socswte nole, (which renewal, extension, modkication, or subsitulion sha¥ not
#mpair in any manner the valicity or pricrity of thic 4nrgage] does hereby grani, convey. warrani, sell, morigage and assign
to Mongagee, its Successors and assigns all of the e~ siale legally described as:

THE NDRTH 16 FEET OF THE SOUTH 23 -FIST OF LOF 2 IN 8LGCX 2 IN LONG
AVENUE SUBDIVISION OF PART OF THE UA%7F 172 OF THE NORTHWEST 174 OF

v
)

THE NORTHWEST 174 OF SECTION 21, TOWI(SiP 3B NORTH, BANGE 13, EAST "‘};
OF THE THIRD PRINCIPAL MERIDIAN, IN CULK DDUNRTY, ILLENOIS. RS o
~ "-g
<&
L® 4]

Comman Address: 8402 S. Long Avenuve, Chicago, Ii1l. GO638 Qi
91212488

Permanent index No. 18-21-110-D42-G000

situaled in Cook mwmm(mmsmmmmfmwsm

herein referred to as the ~prerises™):

A. AN nghl, title and interest of Mongaget, including an alter-acquired litie of reversion. in and io the beds of the ways,
streets, avenues, and the alleys adjoining the premises.

All tenements, hereditaments, easaments, 2ppuriestances, and privileges in any way fow Of laler appenaimng to the
premises,

Al buiidings and improvements of evary kind now or laler eracied or placed on the premises and 25 malerials iniend-
ed for consiruction, raconsiruction, alleration or re2pairs of the improvemenis. All maiesials shall be deemed 1o be
a part of the premises. The premises shall incluce all machinery, equapment and fixtuzes owaned by the Mengagor
used or uselul in the operation of the real esiate, and all repewals or replacements and substitutions of those ilems,
whether or not the same are of shall be atlached (o the buiding or buildings 1R any manneg. a#f lhe properly owned
by Morigagor and placed on the presmises of gsed in connection with the operation or mainlenance of the premises
shall so far as permilied by law, be deemed lo form: a parnt of the seal estate and for the purpose of this Mongage
1o be real estaie, and covered by this Morigage. As {0 any propenty which does aoi form 2 pan of ihe real eslale or
does not constitute a “fixture™ {as such term is defined in the Unilorm Commercial Code}, this Morigage is hereby
deemed (o be a securily agreement under the Uniform Commercial Code for the purpose & crealing a secuernly in-
terest in such pioperty which Morngagor grants 1o the Mongagee as Secured Pasty (as such tesm is cefined in the
Unilorm Commercial Code).

FO HAVE AND TO HOLD THE PREMISES 8Y THE MORTGAGEE. IS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND LISES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILUNOIS, WHICH RIGHTS AND BENEFITS MOH'FGAGORDOESEXPRESSLY

RELEASE AND WAIVE.

I P E H—PL1—-22122488S




01212488

UNOFFICIAL COPY




R U\ (0] = = (@17 % B 0]7) A Nm—

the premises and expenses of upkaep and repair made in orgdor 1o placo the same in a condition 10 be sold.

Every maker or other person iiable on the Nole shall remain primarily bound (joinily and severaily, it more than one)
until the Note is lully said. notwithstanging any sale or transfer of the inongaged property. This instrumen: shail inure
to tha benefit of and bind the respective heirs, successors and assigns of the parties. Whenever used, the singular
number shall include the piural, and the prural the singular 2nd the use of any gencer shall be applicable 10 all genders.
The word Mortgagor shall include ail persons claiming under or through Morigagor and all persons iiable for the pay-
ment of the irdebtedness or any part thersof, whether or not such person shall have executed the Note of thus Morigage.

No remedy or night of Morigagee shall be exclusive, bu! shall be in addition 1o every other right or remedy conferrea
ncw or herealier existing by law. Each and every righl, power and remedy may be exercised or enforced concurrently.
No delay in any exercise of any of the Morngagee's nights shall preclude the subsaquent exercise of that nght anc
no waiver by Morigagee of any defaull of Morigagor shall operale as a waiver of subsequent defauits. Tirme is of the
essence in inis Morigage. In the evant that any provision or clause ol this Mongage or the Noie conflicts vath ap-
plicable law, such conflict shall not affect other provisions of this Morigage or the Note which can be given elfect
without the conflicting provision, and 1o this end the provisions of the Morigage and the Note are declared to be
severable. This Morigage shall be governed by the laws of the Siate of fllinois.

Except Ic. any notice required under spplicable law to be given 1n another manner, {2) any natice 10 Morgagor prowid-
ed for 11 L Mongage shall be given by mailing such notice by cenified mail addressed 1o Morigagor al ihe Propeny
Address or'at =uch other address as Morigagor may designate by aolice 10 Monigagee as provided hereir:, and (D)
any notice 10 Mc ngagee shall be given by cenlified mail, return receipt roquesied, 1o Morigagee's address staled herein
or 10 such other adriress as Morigagee may designate by notice 10 Morigagor as provided hesein. Any nolice provided
for in ihis Morigac. shall be deemed 10 have been given 1o Morigagor or Morigagee whon given in the manner

designated herein.

Any sale, comveyance of 1-asfer ol any fight, title or inlerest in the premises or any portion thereol, without the prior
wiritten approval of the Marigrgee, or any sale, transier or assignment of ali or any part of the beneficial inlerast in
any trust holding title 10 the 1.2 _ses without the prior writien approval of the Morigagee shall conssitule a delashh
hereunder and upon any such celav’ the Morigagee or the holder of the Note may declane the entire indebledness
evidenced by the Note {o be immex taiely due and payabie and ioreciose this Morigage imunediately or at any lime
during ihe continuance of the default. Ary waiver by Mostgagee of the provisions of this paragraph shall not be deem-
ed 10 ba a waiver of the nght o Morigazr 12 insist upon strict comphance with the provissons of the paragraph in
the future.

The terms of the Note of the same daie as this Mongage and all renewals, exiensions and modiicatons are hereby
incorporated by reference ireo this Morigage. Morigr gos has exacuted this Morigage the day and years irst above wriklen.

9 . E)-QULZ@,__ \j' A7) 11 70 M&q‘”

William V. Phillips MongAn. Teresa J. Phillips

Mortgagor

STATE OF ILLINOIS )
) 8s.
COUNTY OF CO0K)

The undersigned, a Notary Public in and {or the Counly and Slale aforesaio. d7es heredy cerlily

that Wiiliam V. Philli ngd Ter Philll a
are {is) persodally known 10 me to be the same person{s} whose namels) are {is) subscribed 1o the foregou.3 nstrument, and
that they {he) (she) appeared before me 1his day in person and ackrowladged ihat they (he) {she) signed. sealed and Jelivered
the said instrument as their {his} (her) free voluntary act, for the uses and purposes staled in the Mortgage INCLUDING THE
RELEASE AND WAIVER OF THE RIGHT OF HOMESTEAD.

2B ey, Epmil— e 2
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Given under my hand and noctarial seal this

oo P S R TOR S
Chicago, Ili. 60638
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