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MORTGAGE

THIS MORTGAGE (**Sccurity lastrumeni™} is given on . 2I8Y. 2ot -

19 21, . The T 1gagor is..Michazl J..Cohen.. 2. Bachelor and Edwin Conen. maccied. to Harviens X.

.......................................................

L-11117-2

Borrowes owes Lendia Yo principal sum of ... Seventy Two Thousand ant He/i0d-—————c——— .
....................... e .. Dollars (U.S. § 72:000-D3 ) This debt &5 evidenced by Bomonrs's note
dated the same date as this Socusity Instrument (- Note™ ). whick provides for monthly peyments. wih the foll debi. of pot
paid carlicr. due and payablc an =i 3, 292 . This Secority [nstrument
secures 10 Lender: (2) the repayzent of the debl evidenood by the Noie. wath inicrest. and all renowals, cxicassons and
modifications: (b) the payment of all aher sums_ with inlezrest, advanced uader parapraph 7 te poooct the socnmy of this
Security instrument: and (c) the periarar e of Borrowet™s covenanls and agreements undes this Socoty instrament and
the Note. For this puspose. Borrowes docs horeby morigage. grant and convey o Lender the following described property
Joated i ... 0 e+ = S U —a- County. llinois:

Gniz liilaéfgepthlgr with 1*s ovndivided incerest in tke common
elements in Wheelworks Condorifaium as deiineated and defined in
the Declaration recovrded as lucumenc #8517530%4, 2s amended and
resctated by the Declaration recc.ded as Document # vr /98O
in County Clerk’s Division of Biock 43, iying West of che East
lipe of Ward Street, extended anmd :ast of the West 124.0525 feser
of said Lot i3 in Sheffield's Addirzrn _to Chicage, in Section 29,
Towaship 40 North, Range 14, East of bz Third Principal Mervridian,
in Cook Countcy, Illinois.

‘The Mortcagor 2150 hereby grants £o the mortgads =, its successors and assigns,
as righat and =asements aspurtenant to the subject unit described herein, the
Tights 2n¢ easements for the pen=2fit of said uvnit sef forth in the Declaration
cf Condominium.

0LZT2LE

¥

This Mortgage ‘s suhjact te all rights. easements and L9 22nis, reskbcictiaoas,
and reservations containad in said Declaration tThe same. as Thougn the
provisions of said Declaration were recirad and stigwlated a1 leagth herein.

2]
)

The aboved described real estate does not constitute e slarital domicile
©of the mortGagor

60LITNTE

4% e
PIN: 14-29-314-047-1011 H¥212709

which has the address of ...2310 N. Wayne 311L s e ChAGASO. e . =
1Sucer]) 1Cay3 -

i{finois. ... BRI s “Pp, Address®"):
inois TR (**Property )

TOGETHER WiITH all the improvements now or hereafter crected on the propernty, and all czsements. rights,
appurienances. rents. royaliies. mineral, o1l and gas rights and profits, water sights and stock and 211 Bxiures now or
her=after z part of the properiv. All replacements and additions shall also be covered by this Security Instroment. Al ofthe
foregoing is referred to in this Securnity Instrument as the “Properiv.™

BORROWER COVENANTS that Borrower is lawfully scised of the csiaic hereby conveyed and has the right to
mosigage, grant and convey the Properiv and that the Property is unencombered, except for encumbrances of record.
Borrower warrants and will defend generally the tizlc to the Property agains: all claims and demands. subjeci to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for eational use and non-uniform covenants with
fimited variations by jurisdiction 10 constituic 2 uniform sccusitly insireiment covering real property. 7
[ 7Z
Form 30
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if Leader required movigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premmums required to maintain the insurance in effect until such time as the requiscment for the
insurance lermnates in accordance with Borrower™s and Lender's written agreement or applicable faw.

8. Inspection. lecnder or its agent may make rcasonable cntrics vpon and inspections of the Property. Lender
shall give Borrower notice at the time of or Poio? 10 an inspection specifying reasonable cause for the inspection.

9. Condemaation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnatior: of other takang of any pari of the Propesiy. or for conveyance in dico of condemnation, are heschy
assigneid and shali be paud to Lender.

In the cvent of a to1al takang of the Properiy, the proceeds shall be applicd 10 the sums sccured by this Sccunty
{nstrument, whether or not then due, with any excess paid to Borrower. I 1be cveal of a partial 1aking of the Property,
unlcss Borrower and Lender otherwise agree in writing, the sums sccared by this Security fnstrursent shall be reduced by
the amount of the proceads multiphicd by the follewing fraction: (a) the tolal amount of the sums secured immediatcly
before the taking, divided by () the {air markes value of the Property immcdiaicly before the 1aking. Any balance shall be
paid 10 Borrower.

1f the Property is abandoned by Borrowcer, or if, aficr notice by Lender to Borrower that the condemner offers to
make an award or senle a claim for damages, Borrower fails 10 respond to Lender within 3¢ days after the date the notice is
given. Londer s -avthorized 1o collect and apply the procecds, at its option, cither 1o restaration or repair of the Propeny or
10 the sums sorqred’ by this Sccerity Instirumens, whether or not thenduc.

Ubnless Lenrcr and Borrower otherwisc agrec in wriling. anhy application of procecds to pnnapal shafl not exzend or
postponce the daoc darc of the moathiy payments sefeseed to i pasagraphs | and 2 or change the amoun; of soch payments.

10. Borrowu- N2t Released; Forbearance By Lender Not & Waiver. Exicnsion of the time for payment or
modification of amori o of the sums secured by this Secunity {nsivemen: granted by Lender 1o any suctosor in
interest of Borrower shall ooy operate 10 release the iabality of the osiginal Borsowsr or Borrowesr's Suocessors in intesest.
Lender shall not be requirer® (¢ commence procecdings gainst any sHOCCssor I inlcrest or nefose 1o extend timne Yor
pavment or otherwise modify 2. 60 (rization of the sums secorod by this Secusity Insiroment by rcason of any demaand made
oy the eriginal Borrower of Bocri ~cr’s successors in interest. Any forbearance by Lender in excrcising any sight of samody
shall not be a watver of or preciude thr <xercisc of any night or remedy.

11. Swvecessors and Assigns Bear 3 Joint and Several Liability; Co-signers.  The covenants and agrooments of
this Secunity Instrument shail bind and Yenchs the sucocssors and assigns of Lender and Bosrower, subject to the provisions
of paragraph {7. Borrower’s covenants and (sgre -ments shall be jon1 and several. Any Bosrower who co-sipns this Secunity
{astrument but dosos not catcule the Nole: (=) 15 co-signing this Security (nsirument only (o morigage. grani and convcy
1hat Borrower™s inlerest in the Propersy under (he icrms of this Sccurnity Insiromeni; (b) 1s nol persosally obligated to pay
the sums secused by 1his Sccunty Instsument: ani (03 »gsees that Lender and any other Borrower may agree 10 extend,
modify. forbear or make any accommodations will s eard 10 the 1erms of 1his Scounity lasiroment o7 the Note withowt
that Borrower™s conscnt.

12. Loan Charges. 1 the ican scoured by this Sccnnity {nstrument is sobyec? 10 2 law wkach so1s masumon Joan
churges. and that baw 13 Snaily smierprated so that the Wwicres: or otber loan charges colicciad o to be collcciod 1o
connrcction with 1he oan exceed the permitied lumits. then: (a0 any sock loan charge shal3 be scduced by 1the amound
necessary 10 seduce the charge 10 the perzmitied mil: and (b) =7 sums already collacizd froan Bocrowmer which cuceoded
permitted limits wil! be refunded 10 Besrower. Lender may chuoe o make this refund by redocing the peencpal owed
under the Noic or by making 2 direct pasment 1o Borrower. If 2 rfuns c~doocs prinapal, she redocion will be treated as a
parual prepayment withou! any prepasmicnt cherge under the Nole.

13. Legislation Affecting Lender's Rights.  [f cnaciment or —<Hration of applicable f2wns has thec cffect of
renderning any provision of the Note or this Secanity fastrument ancrforccablr according 10 its terms. Lender, at its opizon,
may require nmedizie payment ia full of 2l sums securad by this Sccumty Instrument and may invoke any rawedoes
permattcd by paragraph 19. If Lender cxercises this option, Lender shall #ake fuc irms specifiod in the sccond gasazfaph of

paragraph 17.

13. Notices. Any notice 10 Borrowes provided for in this Security Invramei «228l be given by dcdnenng i ov by
maihng 11 by firu ciass mail undess applicable 3w foquires vse of another meatbod. 7w rowioe shall be dizocied (o the
Property Addraxs or any other address Bormower dosignaies by nolice 1o Lender. Any aoti: 10 Londer shall be given by
fint class mail 10 Lender's addrens stated hercin of any other address Leader designates by auotioe 10 Borromer. Any notsoc
provided forin ths Secunitny Instrament shall be deomncd 10 hast boen given 1o Bostowss or Lesw’cay hen givesn as pronaded
in this paragraph.

15. Governing Law; Severability. Tihis Scourity Instrusacnl shall be governod by federat Pax wad tie 2w of the
Jurndiction 12 which the Property s locaicd. In the cvent that any pamision or clause of this Sccusiy instrement of the
Note conflicts with applicabilc 1aw, such conflict shal! not affcet other pronisions of ihis Socurnity Insnim ot of the Noze
which can be given effect wathout the confucting provision. To this end the provisions of this Sccanity hiot sncnt and the
Note are declared 16 be severatle.

16. Borrower's Cupy. Borrower shall be given one confarmed cepy of the Noic and of this Sccunty Iesirument.

17. Transfer of the Pruperty or a Beneficial Intcrest in Borrower. 1 al! or any pani of the Praperiy or any
inIerest in i1 15 s03d or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nol a natusal
nenan) without Lender's prior wrilien Conscnl. Lender may, a1 sis oplion, require imancdiaic payment in fol! of 21 sums
secured by this Security fustroment. However, this option shall not be exercised by Lender il cuercrse s prohotated by
federal law as of the date of this Secunity instroment.

If Lender exercises this option, Lender shall give Borsower notice of accderation. The noticc shafl pronide z perrod?
of not ioss than 30 davs from the date the potice is dediverad or mailed within which Borrower mus3 pay 2l sums secured by
this Sccunty Insirament. If Borrower fails 10 pay these sums paor 10 the eapiratien of this period, Lender may invoke any
remedics permitied by 1his Securnity Insirument withou: forther notice or demznd on Borrower.

I8. Borrewer's Right to Reinstate. 1 Borrower mects cerizin conditinns, Bosroseer shall hasve the right to have
enforcemient of this Security Instrament discontinued at any time prios 1o the carlier of: {a) 5 days (or such othor penrod 2>
applicable law may spocily for rainstatemeni} before sale of the Property pursuznt 10 2ny power of sale contained 1n thi
Security Insirument: ar (b criry of a judgment crforcing this Sccurnity [nstsument. Those conditions are 1that Borrower:
{2} pay> Lender alf sums which 1hen would be duc under this Sccurity kmtroment and 1he Noic bad oo 2cockaation
occurred. (b} cures any defanlt of any other covenants or agreements; (<} pays 21l expenses incurred in cnforcing the
Secunity Insrumeni. wcluding. bot 2ot limiled to, reasonable a110rmeyy” fony; and (d) (akes soch action 23 Lendor may
reasunably fegquire 1o assure thas the lien of this Scournty Instrument, Lender's nghits in the Propesly 2nd Bosrower™s
obiiganicn 10 pay 1hc sums scvured by shis Sccurity Instrument shall continoe unchangod. Upon scinstatenmtent by
Horrower, this Sccasity instrumcit and the obligations secured hereby shali remain fully effeciive as if no acceleration hac
occurred. However, this right 10 reinstate shall not apply in the case of acccieration under paragraphs 13 or 17,

GOLZISTS
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ADIUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE Wil.L. RESULTF IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

. 19. .91 and is incorporated inio and shall

be deemed to 2mend and supplement the Morigage. Deed of Trusi, or Deed to Secure Debi (the **Security Instru-
ment*) of the same date given by the vadessigned {the **Borrower®”) to secure Bortower’s Notelo .. .- ... oo,
PEERLESS FEDERAL SAVINGS

{the “Leader™") of the same daie (the **Note™) and covering the property described in the Security Instrument and
locatedar .. 2310 N. Wavne 21311 . Chicago. . . ... 1liinois........ 1= 223 L - S

Property Address

Modificatiors. In addition (0 the covenants and agreemenis made in the Security Insirument, Borrower and

Lender further co-aant and agree as follows:
A. INTEREST RAtEAND MONTHLY PAYMENT CHANGES

The Note has an “*# sitial lateres: Rate™ of 2232 %. The Noie intcrest raic mezy be increased or decreased on the
1St . day of the morih beginmingon .Jupe 1o .o ..o .. .. . 19.98. _ and on that day of tke month every

276 . months thereaitei.
Changes in the interest ats sse governed by changes #a an interest cate index calied the *"Index”". The Index is the:

[Check pne box 10 indicele Index.]
(1) O* “Contract Intcres Raie, Purchase of Previously Occupicd Homes, National Average for 2ll Major

{Check one box 30 indicale whether there i3 sny moxy Tum armil on chonges in 1 irderest rote on eock Ckonpe Doie; if oo box & checked there will
B¢ np eaxitvarm Brul oo chonges.§

{1} O There is no maximum limit on clia7gs in the inicres? raie 21 20y Chaage Date.

() &£ The interest cate cannot be changed U7 more than - 5. . . perceaiage points 2t any Change Daie.

If the interest rate changes, the amount of Boric ~ci”s monthly pavymenis will change as provided in the Note. In-
creases in the interest rate will resuli in higher paymenis. Ducreasces in the inteiest rate will result ta fower paymenss.
B. LOAN CHARGES

1t could be that 1the loan secured by the Sccurity lasiru ne il is subject (o a law which sets maximem loan charges
and that iaw is interpreted so that the inlerest or other ioan chusp:s collecied or 1o be collecied in conneclioa »ith she
loan would exceed permiiied imits. 11 this is the case, then: (A} 2.7 such Joan charge shall be reduced br the amount
necessary to reduce the charge (o the permitied limil: and {(8) any suws Alrcady collecied from Bortower which exceed-
ed perpitted Fmits will be refunded 1o Borcower. Lender may choosr. *4 make this refund by redudnag the pringipal

owed under the Note or by making a direct payment 10 Borrower.

C. PRIOR LIENS
M Lender dztermiaes that afl or aay par? of the sums secused by this Sirurity instrument aze subjecs 0 a lien

which has prierity over 13is Secunty Insirument, Leader may send Borsower o awice identifying thai fien. Bomrowner
skall prompily aa with regard o that lica as provided in paragraph 4 of 1hie Scow av insiroment o shall mempiir
securc an agteement in a form satisfactory io Leader sobordinaling that litn to this Sccusity Insitomenl.
. TRANSFER OF THE PROPERTY
if there is a iransfer of the Properiy subject 1o paragraph 7 of the Scourity Instsumera, 1 endes may ceguize (1)
an increase in the current Note interest rate, 67 (2) azn incrcase in (or removal ¢f) the lunit on the arount of asy onein-
terest sate change {if there is a imit). or (3) a change in the Base Index fogure, or all of these, as 7/co afition of Lendes™s
waiving the option {0 accelerate provided in paragraph 7.
By signing this. Borrower agrees to afl of the above.

GOLZIETE

fidwin Cohen _B

Whr oy Indle s N2l adll wggey.

* If enoer shon one Box st Chrcked o of Ao Do 51 (hrckrd. and [ ender and Berramer do apt GIACT aTir 02771 37 WIwS.

ADJUSTASBIE RATE LOAN BRIDER —xe> -swt U5 DN NSTRUMENT
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CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is madec this ... 33 dayof ... fay 19..21.,
and is incorporated iato and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the samedate given by the undersigned (the “Borrower™) to secure Borrower’s Note o

PEERLESS FEDERAL SAVINGS BANK (thc “Lender™)
ofthe same date and covering the Property described in the Security Instrument and located at:
210N, Wayne E33X . CRIgAGH 1iliacis f0614

{Propearty Address}

The Property includes a unit in. together with an undivided interest in the common elements of, 2 condominium projoci

Xnown as: -
theel Works Condominiixm

{Name o Condormenam Progect]
(the “Condominium Project™). If the owners association or other catity which acts for the Condominivm Project (the
~Owners Association™) holds title to properiy for the benefit or usc of ils members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uscs, proceeds and benefits of Borrowers interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agrecments made in the Sccunty Instroment,
Borrower and Lenser Surther covenant and agree as follows:

A. Condomiuivm Obligations. Borrower shall perform all of Borrower's obligatians under the Condominium
Project’s Constituen? Doruments. The ~Constituent Documents™ are the: (i) Declaration or any other documsat which
creates the Condominit'm Project; (if) by-laws; (Gii) code of regulations; and (iv) other equivalent documecnts. Borrower shall
promptly pay, when due, 711 d acs and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurancr. S long as the Qwaers Association maintains. with a gencrally acoepled insurance carricr, a
*mastcs™ or “blanket™ policy ur «iie Condominium Projoct which is satisfactory to Lender and which providc: insurance
coverage in the amounts, for the periods, and against the hazards Lender reguisces, including fire and hazards incloded
within the term “extended coverage 7 dchen: -

G) Lender waives the pro-sion in Uniform Covenani 2 for the monthiy payment 10 Lender of onc-twelfth of
the yearly premium instaliments for bazari rasurance on the Property; and

(ii) Borrowess gbligation nider *2otform Covenant $ io mzintain hazard insurance coverage on the Propenty
is deemcd satisficd 1o the exteni that the requir »d coverage is provided by the Owners Association policy.

Borrawer shall give Lendes prompt noticc 74 any fapse in required hazard insusanoc coverage

[n the cven: of a distribution of hazard insdrance proceeds in licu of resioration or repair following 2 less o the
Property, whether 0 the unit or 10 common clemznic a%y proceods payabie to Borrower are hereby assigned and shall bz
paid to Lender for application to the sums secuced by the!iecurity Instrument, with any excess paid 10 Borsower.

C. Puhblic Liability Insurance. Borrowser shall take 5uch actions as may be rcasonable to insure thai the Owners
Association maintains 2 public liability insurance policy acce ptable in form. amount, and exicnt of coverage fo Lender.

D. Coademaation. The procesds of any award or claim {or /Jamages. direct or consequential, payable 1o Borrewer in
connection with any condemnation or other takiag of all gr any pa‘¢ o the Propesity. whether of the unil or of the common
elements, or for any conveyance in licu of condemnation, are herewy “ssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums scoured by the Scourity Instremeri 7. provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier t.otice 1o Lender and with Lender’s prior watien
consent, cither partition or suvbdivide the Propesiy or consent to:

(i) the abandonment or fermination of the Condominium Proj <1, (xccpi for abandonsnil or tcrmination
required by Iaw in the case of substantial destruction by fire or other casually o1ia Zac casc of a taking by condcmnation or
cminent domasa;

(i) any amcndment to any provisis 2 of the Constituent Deocumenis i tae pfevision is for tae express benefit of

Lender;
Gii) 1ermination of professional mazagoment and assumiption of scif-managemi(n? of the Onners Association;

or

(iv} 2oy action which swould have the effect of rendering the public hability insurar ce G werage maintained by

the O=mncers Assodation uazcceptable to Lender.
F. Remedies. if Borrower docs not pay condominium ducs and assessments when doc, then'(rafer may pay them.
Any amounts disbursed by Lender under this paragraph F shatl become additicnal debt of Borrower securd by 1he Secomty
Instrument. Unlecss Borsower and Lender agree to other terms of paymcent, these amouats shall bear intereet fom shedateof
disbursement at the Noic rate and shail be parable, with intesest, upon nctice from Lender 10 Borrower requ saing paymend.

MULTISTATE CONDOMINIUM RIDER—singte Family—FNMAJFHLMC UNIFORM INSTRUMENT form 3140 12733
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