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FIRST UNTON HOME EQUI'TY CORPORATION
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o Y 12416 S, HARLEM SUITE 205
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,,1_',_(4 ) PALOS .
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MORTGAGE

THIS MORTGAGE (v made thits NP ey o MAY L1921 | between the
Mortgagor, FRANE W, SPRLEADBURY & TAMARA M. SPREADBURY ,HIS W] (hereln "Burrower'), whose
uddress 1s JBL7 W, JOTH PL. CHICAGU, IL 60052 and the

Monrtgagee First Undon Home Equity Corporntion, o corporation organized and extsting under the
laws of Norow Carolinia, whose address 1SQUNS~14 CHARLOTTE, NU ZBANN
[heretn "Lenaer?),

WHEREAS, Borrower is indebled to Lender in the principal sum of U.S. $23,4Q0,00 | which
Indebtedneys is evidenced by Dorrower's note dated __MAY &, 199] und extenslons,
renewals and modifneaons thereol (herein "Note'], providing fur monthiy tnstallments of principal

and tnterest, with the balance of indebtedness, if nol svoner pald, due and payable on
S5=ju=91 :

TU SECURE to lender the scrayment of the tndebtedness evidenced by the Note, with interest
thereon; the payment of all otiver wams, with Interest thereon, advanced in accordunce herewith to
protect the security of this Morguge: and the perfotinance of the covenanty and ongreemems of
Borrower herein contalned, Borrowern, does hereby mortgage, grant and convey to Lender the
followlng described propeny located &2 e County of __CUUK . State of liltnols:

ECIR0 357

LOT 28 IN PERSON'S SUBDIVISION OF Thk \NURTH EAST 1/4 OF THE NORTH WEST 1/«UFTH SIINST i
OF SECTLON 35, TOWNSHIP 38 NORTH, FANGE 13, EAST OF THE TWIRD PRINCIPAL MERIDIAN,
(EXCEPT THAT PART LYING NORTH OF A LIAE) DRAWN PARALLEL TO AND 15H.8 FEET SOUTH

OF THE NORTH LINE THEREOF AND ALSO EXCRVT FHAT PART LYING SOUTH OF A LINK LYING
PARALLEL TO AND 166.3 FEET NORTH OF THE 50UTH LINE THEREOF ALL OF SAID EXCEPTIONS

BEING WEST OF A LINE PARALLEL TO AND 133 FENT WEST OF 'THE EAST LINE THEREOF KAST
?EL?NSENE PARALLEL TO AND 33 FEET HAST OF TUE WEST LINE THEREOF), IN COOK COUNTY.
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which has the address of 3817 W. 79TH Pl,.  CHICALG, Il 60652
{Street) Cuy) 1Suye)  (dp Coxde)

(herein "Property Address”) ancd Pertnanent Parcel Nainber 1y-35~-131=-012

TOGETHER with all the tmprovements now or herealter erected on Lthe property, and all
casvments, rights, appurtenances and rents all of which shall be deeined to be and remaln a part
ol the property coveraed by this Mortgage: and all of the foregoing. tage her with satd propenrty (or
the Jeaschold estate If this Mortgage 15 on i leasebold) ure hereinafter relerred to us the "Property.”

Any Rider ('Rilder’) attached hereto and exccuted of cven dote is tncorporated herein and
the covenant and agreemeonts of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as if the Rider were u part hereof.

Borrower covenants that Borrower I8 lawlully selzed of the estate hereby conveyed and has the
right Lo morigage, grant and convey the Property, and that the Property is unencumbered, except
lor encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title Lo the Property against all claims and demands, subject to encumbrances of record,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebliedness evidenced by ihe Note and late charges as provided in the Note. This

" Morigage secures payment ol said Note according to its terms, which are lucurporated heretn by
reference.

2, Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under the Nole and paragraph 1 hereof shall be applied by Lender [irst (o interest due on

the Note, second to the principal due on the Note. and then to other charges, U any, due on the
Nole.

3, Prior Mortgages and Deeds of Trust: Charges: Liens, Bormower shall perform al) of
Borrower's obligations, under any mortgage, deed of trust or other securnity agreement with a lien
which has priority over this Morgage, including Borrower's convenants to make paovments when
duec. Borrower shall pay or causc to be pald all taxes, ausessients and other charges, fines and
impositions rttributable to the Property which miay atiath a priority over this Morigage., and
leaschold paym ents or ground rents, if any.

4. Hazard Inparwnce, Borrower shall keep the improvements now existing or hereafler erected
on the Propenly wweured against loss by fire, hazards (ncluded within the tern: “extended coverage”,
and such other linzords as Lender may require and in such amounts and for such periods as
Lender may requlre.

The tnsurance carrier prov.ding the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such anvroval shall not be unreasonably withheld. All insurance policies
and renecwals thereof shall He f: a fonn acceptable to Lender und shall mclude a standard
mortguge clause in favor of ana ‘o a form reoceptable to Lender. Lender shall have the right to hold
the policies and rencwals thercol,/supjec: to the lerms of any morigage, deed of trust or other
security agreement with a lien whicl has i :tority over this Mortgage.

In the event of loss, Borrower shall give 1'ro npt notlice to the insurance carmer and Lender. Lender
may make proof of loss if not made promptl; Ly Borrower.

If the Property 18 abandoned by Borrower, or if Boirower fails to respond (o Lender within 30 days
from the date notice is malled by Lender to Borvo~nr that the wisurance carrier offers (o scilic a

clatm for insurance benefits, Lender 15 authortzed 2o collect and apply the (nsurance proveeds at
Lender's option ellher (o restoration or repatr of (he’ Property or to Ue suis secured by this
Muorigage.

8. Preservation ead Maintenance of Property: Leaw Zolds: Condominiums; Planned Unit
Devslopments. DBorrower shall keep the Property in good rejiai and shall nol commit waste or
permil impatiment or deterioration of the Property and shall coniply with wic provisions of any
lcase U this Morigage is on a leaseliold. If this Morigage s oi v undl in a condominium or a
planned unit development, Borrower shail performs all of Boivovier's obligations under the
declaration or covenants creating or governing the condominium or plz:aned unit development, the

by-laws and regulauons of the condomunium or planned unit devilopment, and constituent
documnents,

6. Protection of Lender's Security, ! Borrower falls 10 perform: the covenants and agreements

conlained tn this Mortgage, or if any acton or proceeding 18 conunenced whicharaerially aflccts
Lender's interest in the Property, then Lender, al Lender's option, upon notice (o /garrower, may
imake such appearances, disbursc such sums, inchuding reasonable ottorneys' fees, anad take such
actions as I8 necessary to protect Lender's interest. !

Any amounts disbursed by Lender pursuat to this paragraph 6, with tnterest thereon, at the Note
rate, shall become additional indebtledness of Borrower secured by this Mortgage., Unleas Borrower
and Lender agree 1o other termns of payment, such amounts shall be payable upon notice from
Lender Lo Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall
require Lender 10 Incur any expense or take any action hereunder.

7. lnspection. Lender may make or cause Lo be made reasonable ciitries upon and imspections
of the Property, provided that Lender shall give Bortower notice prior to any such inspection
spectfying reasonable cause therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in
connection with any condemnation or other taking of the Propenty., or part thercof, or for
conveyance in lleu of condemnalon, are hereby assigned and shall be paid to Lender subject to the

termis of any morigage, deed of trust or olhier securily agreement with a lien which has priority
over Lhis Mortgage.
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©. Borrower Not Released; Forbearance By Lender Not a Walver. ‘Ihic Borrower shull reinuin
Hable for full puyient ol the princetpal and tnterest on the Note for any advancement or obligation)
secured hereby, notwlithstanding any af the following: (a) The sule of all or a pant of the premuses,
(L) the assumption by another party of the Borrower's obligations hereunder, (¢) the forbearance or
extenston of time for paymcent or perfonnance ol any obligation hereander, whether grunted to
Borrower of a subsequent owner of the property, and (d) the release of all or any part of the
premises securing sabd obligations or the release of any party who assutes payment of the same,
None of the foregolng shall tn any way alfect the full foree and effect of the len of this Mongage or
tmpalr Lender's right to a delictency judgruent (in the event of foreclosure) against Borrower or any
party assuming the obligations hereunder,

Any forbearance by Lender in exercising any right or retnedy hereunder, or oltherwise afforded by
applicable law, shall not be & walver of ur preclude Lthe exerclse of any such right or retiedy.

10. Successors and Assigne Bound; Joilnt and Scveral Llability; Co-slgners. ‘The covenanls
and agreeinenls herein condatned shall bind, and the sights hereunder shadl thure 1o, the
respective successors and assigns ol Lender und Borrower, subject to the provisions ol paragraph
15 hereol. ~All covenants and agreements of Borrower shall be joint and several. Any Borrower
whu co-s'gus this Mortgage, bul does not execute the Note: (a) s co-slgning this Murtguge only to
mortgage, graat and convey thal Borrower's Witerest in the Propeny Lo lender under the tenns of
this Mortgage (L) 18 not personally liable on the Note or under this Mottgage, and (¢} agrees that
Lender and any’edher Borrower liereunder niay agree to extend, modtfy, furbear, or muke uny other
accormmodatlors adith regard to the terins of this Morlgage or the Note without thoat Borrower's
consent and withouy releasing thal Borrower or modliying this Mortgape as to that Borrower's
interest tn the Properly.

11. Notlce. BExcept (Gr any sotice reguired under applicable law 10 be given in anothier manner,
() any notlce to Burrower provided fur in thits Mortgage shall be given by delivertng 1t or by muadling
such notice by {irst class madladdressed Lo Borrower ur the current owner at the Property Address
or al such other address us Bormower may designale by notice (o Lender as provided heretn, and
any other person personally lableon.thils Note as these person's names und addresses appear In
the Lender's records at the time of glvig notice and (b) any notice w lender shall be given by furst
class mall 1o Lender's address stated Ner:bs or to such other address as lender may designate by
notice Lo Lorrower us pravided hereln, Apj-notice provided for tn this Morguge shall be decmed to
have been given to Borrower or Lenwder when glecn Inthe manner destgnoted herein,

12. Governing Law; Severabllity. “Uhe stateund local laws applicable to this Mortgage shall be
the laws of the jurisdiction In which the Propertyats located. ‘The furegoing sentetce shall not lmit
the applicabllity of Federul law to this Mottgage. inabe event that uny provision or clause of this
Mongage or the Note conflicts with applicable law, sac sonflicts shall not aflect other provisions
of this Murigage or the Note which can be given elleet wichout the conflictiny proviston, and to this
cud the provistons of this Mortgage and the Note are <d<clared 1o be severable,  As used hereln
"gosts”, "exprnses” and "attorueys’ fees” include all sums to e witent not prohibited by applicuble
law or liniiled hereln,

13, Borrower's Copy. Borrower shall be furnished a conformied-¢npyof the Note, this Mortguge
and Rider{s) at the tune of execution or after recordition hereof,

14, Rchabliltation Loan Agreement, Borrower shall fullill all of Bortower's obligutions under
any hotue rehabUitation, tnproveinent, repadr or olther loan agreetent whick Barrower enters (nto
with Lender, Lender, ut Lender's option, may require Borrawer Lo execute und deliver (o Lender, in
a lonn acceptuble o Lender, un assigniment ol any rights, clauns or defenses wiilen, Borrower may
have agalnst parties who supply labor, matertids or services i connection withi anprovements
made to the Property. !

13, Transfer of the Property or a Beneflcinl Interest in Borrower, Assumption, If all or any
purt of the Praperty or any interest th 1 s sokd or transferred {or if o beneliclid tnterest In Borrower
is sold or transferred und Dotrrower 1s niot 4 hatural person) withoul Lender's prior written cotisent,
Lender may, at Lender's option, for any reason, declare all the sums secured by this Morigage to
be trunedintely due and payible. - However, thils option shiall nat be exercised by Lender f exercise
is prohihited by Federal law as of the date of this Mongage.

If Lender exercises Whis option, Lender shall give Borrewer notice of acceleration. The notice shall
provide a period of not less than 30 days (rom the date the nolice 8 delivered or masled within
which Borrower must pay all sums secuted by thls Security Instrument,  If Borrower fulls to pay
these sums pricr Lo the expdratlon of this perlod, Lender way invoke any remedies permiiled by
this Securlty Instrumticnt without further notlce or demand on bBorrower.

This Mortgage may not be ussumed by a purchaser without the Lender's consent,  If an

assumption s allowed, the Lender may charge un assutnption fee and require the persanis)
assunming the loan to pay additional charges as nuthorized by Law,
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NON-UNIFORM COVENANTS, Boarrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when duc any sums under th»
Note sceured by this Mortgage, Lender, at Lender's option may declare all pums secured by
this Mortgage, to be immediately due and payable without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys'
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver Lender in Possession. As additional
securily hiereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Dorrawer shall, prior to acceleration under paragraph 18 hereof or abandonment of the Property,
have the right to collect and rewain such rents as they become due and payable,

Ugpon acceleration under paragraph 16 hereof or abandonment of the Property and at any time
prior to judicial sale, Lender {(in person. by agent or by judicially appointed recelver) shall be
entitled 12 enter upon, inke possession of and manage the Property and to collect the renis of the
Properly Inchiding those past due. Al) rents collected by Lender shall be applied {irst 10 payment
of the costs of management of e Properly and collection of rents, including, but not Umited Lo
received fees, rienjums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by thig Morigage.

18. Loan Charges. il flie loan secured by this Mortgage §s subject to a law which sets maximum
loan charges, and that'lpw s finally (nterpreted so that the Interest or cther }onn charges collected
or to be collected in esiinection with the Joan exceed permutled lmits, then: (1) any such loan
charges shall be reduced by (b e amount necessary to reduce the charge 1o the prnitted imit; and
(2) any sums already collecictrom Borrower which exceeded permitted Umits will be refunder’ 1o
Borrower. Lender may choose te'make this refund by reducing the principal owed under the Note
or by maiing a direct payment (o Borrower. If a refund reduces principal, the reduction will be
treated as a partlal prepayment under the Note,

16, Legislation, Y, after the dale hirrof. enactment or expiraion of applicuble Jaws have the
effect elther ¢f rendering the provisions of the Note. the Morigage or any Rider, unenferceable
according (o 11elr terms, or all or any part ¢ th rums secured hereby uncollectible, as oltherwise
provided m this Morigage or the Note, or of Zuninishing the value of Lender's sccurty, then
Lender, at Lender's option, may declare all suras/sscured 1 - the Morigars to Le tmmedialcly due
and payable.

20. Release. Upon payment of al) sums secured by his Mortgage, this Morigage shall become
null and vold and Lender or ‘1rustee shall release th'e sMortgage without charge to Borrower,
Lender. at Lender's opticn, may allow a partial release of (hy Property on terms acceplable (o
Lender and Lender may charge a release fec. Borrower shall vay 4ll costs of recordation, if any.

.21, Waliver of Homestead. Borrower hercby waives all righis o7 bumestead exempton i the
Propesty.

REQUEST FOR NOTICE OF DEFAULT AND FORECI.OBURE
UNBER S8UPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or othes eicumbrance with
a Uen which has priority over tius Mortgage (o give Notlce 1o Lender, at Lenders (ugdress set forth
on page one of (s Morigage, of any default under the superior encumbrance and of any sale or
other foreclosure action,

IN WITNESS WHEREQY, Borrower has executed this Mortigage.

(SEAL}

-

—.
y Borrower o
FRANK W. SPREADBUKY v

%"‘/
raris

L : :
__y_u.t' LA___'% Prad :.{;g’ -"/"l‘/uvri"" ‘Slw—)

Borrower
TAMARA M. SBPREALBURY (//
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STATE OF lllinois (oo County ss:

I, T'}}f?, UMTH SN T , @ Notary Public in and for sald County and Stale, do
hereby certlly Lhat CRANK. W. _« Tadwd o vy, SEeAlUifgreonally known to me to be the
satue personis) whose name(s) el subscribed to the foregoing instrument,
appeared before me th!:ls/ilzly in person, and acknowledged that _:]_}u;wlgnml and delivered the sakd

instrument oy TH /T2 free and voluntary act, for the uses and purpases
theretn set furth,

Gtven under my hana and offlcial seal, this < day ol s #y 19 ‘;/.
¥

JheeednDin ™

Notary Public

My Commission Explres:
(o d-gY

YOFFICIAL SEAL"
MICHALL ARETOS
Notary Public, State of IHinels
My Commission Expires 10/2/94%
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