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THIS MORTGAGE (“Sacurity Instrumaent’) is given on  APRIL 30 . $ 1 6 00
The mortgagor is ROBERT J. CURRAN, BACHELOR *
AND RICHARD SCHMITT, BACHELOR

t"Borrower?). ThizGecurity Instrument is given to  MORTGAGE CAPITAL CORPORATICON

, which is neganizad and enisting undor thea laws of
THE STATE OF NMINNESOTA . and whosa address is 111 EAST KELLOGG BCULEVARD
ST. PAUL, MINMESOTA 55101 ("Lender”).
Rarrower owas Lander the principal sum of
ONE HUNDRED THRCE THOUSAND AND 00G/100
Dollars (.S § 103,000,740 . This dobt is avidenced by Burrownr's note dated the same date as this
Sacurily Instryment {"Note”), whixti prgvides for monthly payments, wilh the full debt, f not paid earlier, due and payabla
on MAY 1, 1998 This Secur:ly Instrument socuros to Lendor {al the repaymant ot the debt evidenced
by the Note, wath intarest, and all rancw 3, extansions and madibications, () the payment of all othar suims, with intarest,
advancged undar paragraph 7 to protecd the aocwrity of this Socurily Instrument, and [e) the performance f Borrowaer's
cgvanants and agreomnnts undsar this Sacunity intrumaent and the Note. For this purpose, Borrower doos hereby mortgage,
grant and convey ta Lendar the following doscr oerd property lacatad in
COOQOK Zaunty, lhknois
LOT 12 AND THE NORTH 1/2 OF LO% 13 IN BLOCK 40 IN THIRD ADDITION
TO FRANKLIN PARK IN SECTIONS 21 aAND 28, TOWNSHIP 40 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MENIDIAN, IN COOK COUNTY, ILLINOIS,

12-21-302-104

which has the addrass of 3522 DORA 7 . FRANKLIN PARK

(Stroon) iCrty)

Hlinols 60131 {'Peoparty Address )
12 Commi

TOQETHER WITH all the (mprogvemants now or haroaltor eractad oo ihe proporly, and ‘ali casemonts, rights.
appurtanances, renls, royaltins, minoral, il and gas rights and profs, wator rights and stock and ¢ viatures now or
heraattor & part of tha proparty Al roplacoments and awdditicns shall also be eoverad by this Security wstrumant Al of
tha toreguing is rolarrad to i this Sacurity lnstrumont oy tha 1ropotty *

BORKROWER COVENANTS that Borrowar is lawlully koisod of tha ostatn hately convoyud aind has the night to mortgage,
grant and eonvay tha Proporty and that the Proparty is unongumbaerdad, escrpt tur encumbrances of rocord. Borrowaer
wartants and will dofand genaralty the title ta the Property agarnst all gluuns and domands, subject Lo any oncumbrances ot
regord

THIS SECURITY INSTRUMENT gombines winlurm govenanty (gr national use and non unitorm ecovanants with limitad
sariations by jutisdichion to conshitute o undturm satunity instrument ¢uvoring real property

pms e ah et b an s
{UNIFORM COVENANTS, ~Horrowar and Lontlor ¢ovenant and agroe ay followy

Lm 1._PAYMENT ¢! PHINCIPAL and INTEREST, PHEPAYMLNT and LATE CHARGES !llm'owm shalt promptly pay whan duae
the pringipal ¢ and intarest 0n tho dabt evidanced by the Note and any prepayment and lata chargas dun under the Note.

ILLINQIS -Single Famity FNMA/FHLMC UNIFORM INSTRUMENT

VAN, ¢
Burrowaris] trutials, . [ R Pape Y pt A Form 3914 12/83 OPS 420
W4 Awy. 10780 14044 Amended 5/87
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Any amounts disbursed by Lender undar this paragrap® 7 shall boc tiohal dehbt of Dorrower securad by this
Security Instrumont. Unless Borrowar and Lendor agraa Lo athar tarms of payment, thayo amounis shall baar interest trom
the date of dishursement 4t the Notoe rato and shall bo payable, with intarest, upon notice from Lender to Borrowsr
requosting paymaont.

If Landar required mortgage insucance 3s a condition af making the foan securad by this Security Instrument, Borrower
shalt pay the promiums raquired to maintain tho insurance in effact until such time as tho raquiremant for the insutance
tarminatos in accordance with Barrowoer's and Lender's writtan agreament or applicable law
L E HI_NVS'FEC'TI_O_N._leundm or its agent may make reasonable ontrios upon and inspoctions of the Proporty. Lendor shall
gl:!; l_!fgf_rgw_or notice at the lima of of prior to an inspection specifying raasonable cause far the inspection.

L_ 9. _CONDEMNATION. ] The procoeds of any award or claim tor damagas, direct or consaquential, in connoction with
any sondemnation or othar taking of any part ¢t the Property, or for gonveyance in lieay of condamnation, are hereby
assigned and shall be paid to Lender

in the evant of a total taking of the Proporty, the pruceeds shall be applied to the sums securad by this Sacurity
Instrument, whother or not then due, with any oxcoss paid ta Borrowar. In the sventl of a partial taking ol tha Property,
unlass Borrower and Landar otherwise agree in writing, the sumy secured by this Security Instrument shall be reduced by
the amount ol the proceads multipliad by the following fraction ( the total amount @f the sums secured iminediately
betore tho taking, divided by (b} tha Fair market value ¢f the Property immaediately bafora tho taking. Any balance shall be
paid to Borrower.

1t the Proporty is abandoned by Borrower, or it, after notice by Lender to Borrowar that the condemnor otfers 1o make
an award or set¥e ¢ claim for damages. Botrower fals ta respond to Lendor within 30 days alter the date the notice is
given, Lander is auwnnrized to gollect and apply the proceeds, at its option. eather to restoration or repair of ths Propoerty or
ti the sums sacuray bythis Sagurity Instrument, whether or not then due

Unlass Lander and Forrowar Othorwise agroe in wriling, any application of pracoeds to grincipal shall not extoend or
pustpone the duse date £/ ths monthly paymonts refurrod to in paragraphs 1 .and 2 of change tha amount of such payments.
L__Vl'l)_.__rlg.OBROWER NOT FrL PASED, FORBEARANCE BY LENDIR NOT a WAIVER J Ertension of the time far paymaent or
modificabion of amortization ot ihe sums secured by this Secutsty Instrumont grantad by Londer 1o any successor in
inlarest of Borrower shall not tpe ate ta reicase the liabihity Gf the original Borrower or BOorrowaer s succassors ininterast.
Lender shalt nol be roquirsd to/sommance proceadings aganst any succassor in interest or refuse 1o oxtond time for
payinent or otherwise modify amartizatiaon af the sums socured by this Security Instrument by reason of any damand made
by the origindl Borrowor or Borragwer sapovessors ininterast  Any lorbearance by Lender in pxorcising any right or remedy
shall not be a waivar of or praclude the excrsis ¢! any right or romedy e e
L___ 11 _SUCCESSORS and ASSIGNS BOUND, JOINT and SEVERAL LIABILITY, CO~signers  The covenants and agreemaonts
ol this Sacurity Instrument shall bind and bednnt tho successors and assigns of Londss and Borrower, subjoct to the
provisions of paragraph 17, Borrower's covenanisaoyd agreemants shall be joint and several. Any Borrower who co-signs
this Security Instrument but doaes not execule the ML, (o) is co-signing this Security Instrurtent only to mortigage, grant
and convey that Borrowar's intarest in the Properiy undar the tarms of this Secutity tnstrument, (b) is not personally
obligated 10 pay tha sums soccured by this Socutity Insteunsent and (€) agrees that Lender and any othar Darrawar may agrae
to extond, madity, forbear of make any accoMmOodations with ragard 1o tho tarms of this Sacurity Instrument or tho Note
without that Borrowat's cunsant.

L__ll_’._‘ LDAN CHAR'GES_.I tf the foan socurad by this Soacurify cntirumant ig subjact tg o law wivuch sots maximum loan
charges, and that law is tinally interprotod so that the snterosy orother loan charges collected or 1o be coilected in
sannection with the fean exceed the parmittod Jinuts, then (s ang cuch loan charge shall be reduced by tha amount
necessary lu reduce tha chargoe ta the permittad limit. and thl any suwns abroady collectad trom Borrowar which exceeded
permitted limits will be rofundad to Borrower.  Lendor may choose o makz=this refund by reducing the principal owaed
under the Note or by making a direct payment to Borrower 1 a retund rodices poincipal, the reduction will bo troated as a

artial prepaymant withaut any prepayment charge under the Notao.

lp___l3.___VLVE_GISL‘AT_IAQVN_.AF_FECT_!NG LENDER S RIGHTS I It enactimant or eapirafeeyw ot applicable taws has the effect of
randering any provision of the Note or this Secunty instrument unentoresable accurding tg its tarms, Lendar, at its option,
may require immadiate payment in ful) of all sums secured by this Securily Instrarnanc and may invoke any remedies
parmittod by paragraph 19 if Londoer exarcises this optiwa, Lendae shall toko the steps shucitied in the second paragraph
of paragraph 17,

A4 NOTICES. (Any notice to Barrowar provided 1of in this Sacurily Instrumaent shall e gaven by delivering it or by

mailing it by tirst glass muil unlass applicable law roguees use of ancther method  The noiza Coall be directed to the
Property Addrass 0r any ¢ther address Borrowar designalaes by notice o Lendor. Any notice ta Landoar shall be given by
tiest elass mail to Landar's addross statod herain ofr any Cther addross Londer designates by notice t¢ Purrowar. Any nolice
providad for in this Sotunity iInstrument shail be deemed 1o haso boen Qiven to Borrewor or Landor wic given as provided
in this parageaph.
. 15, _(_}Q\(EﬂNiNG l_.AW.__SEVEHI_A[!I].ITYJTN: Secutity Instrumant shall be guvarnad by fadoral law and the taw ol the
jutisdiction in which the Property is lucatad. In the evant that any provision or clause of this Sacurity Instrumaent or the
Nate conllicls with applicabla law. such gontlict shatl 1ot alfoct vihor provisions ot this Sacurity Instrumant or the Note
which ¢an ba givan elfuc? without tho conflicting provision Ta this ond the provisions of thix Sacutity lnstrumoent and the
Nuta aro daclared to be sevarabla.

18. BORHQWER 8§ CQPY._j Burrowor shall be given ona contormod ¢opy of the Nota and of this Secunity Instrumaent
L2 TRANSFEN of tha PROPERTY or o HENCFICIAL INTERBEST in BOHROWER. It wll or any part ©f the Property &r any
intarest in it s sold or traonsturrad {Gr 1 a banethiglal intarest in Borrown? is sold &r transferred and Borrower ie not a
natural poarson) withaut Lender's prior wnlten gonsont, Lender may. at ilw oplion, retpra snmodiate paymont in fuil of alt
sums sacurad by this Soecunty instrumant. Mawuevaer, this GRLOB shall LY o saorcivod by Londor 1l exarciso is probibited
by tedoral law as of the data of this Sacurity Instrument

it Landor oaorcisos thas option, Landor shall giveo Horrowar nolice ot acgoleration Tha notico shall provide a pariod ¢f
not lass than 3Q days from the data tha notico 1s dalivorad or malad wilhin which Horréwor must pay all sums securoad by
this Saqurity Instrument. |Ff Borrower faily 1o pay thase sums prior 19 the aapuation 8t this poned, Londer may invoke any
remacdies permilliod by this Security Instrument without furthar notice of domand on Borrowar

)
Barrownrin .....m.fxz. DL e emeren Page Jot & DhS 422
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THIS BALLOON RIDER Is made this  30TH day or APRIL . 1991, and is incorporated into snd shath
be deaemed to amend and supplemoent the Maortgaga, Deed of Trust of Deed ta Sacura Debt (the “Sacurity Instrument”) of the same
date givan by the untlersigned (the "Qorrower™) 1o seture the Burtgwar's Note 1o

MORTGAGE CAPITAL CORPORATION

(tha “Lendar”l of the same date and govering the property dasctibbad in the Secunity [nstrumenl and located s
3522 DORA
FRANKLIN PARK, ILLINOIS 60131

(Proterty Ao}
The intoraest rate stated on the Nole is gallod the Note Rate. Tha date ¢f the Nole is called tha “"Note Date.® | understand
the Lender may transter the Note. Socurity Instrument and this Hider The Landar Gr anyona wha takes tha Note, the Security
Instrument and this Ridar by transfar and wha is sntitied to rocoive paymants undor the Note is calind the "Note Holdar *

ADOITIONAL COVENANTS. In addition to tho covanants and agraaments in tha Secunty instrument, Borrowar and Lender
further covenant and agreoe asy tollows (dospita anything to tha gontrary gontuinad in the Socurity instrument pr the Nato)

1. CONDITIONAL PIGHT TO REFINANCE
At the matul ly data ol the Nola and Security Insteumont ithe Muaturity Datn”), | will ba sblo to obtain a new loan {"New
Loan  with & new Maturizy Data ot MAY 1 , 2021 | und wah an intarost rate ogual to 1ha “New Nots
Rate” dotorminad in acenraance with Saction 3 below f sll the condihions provided in Sections 2 and 5 below sre mat tthe
*Conditional Rolinancing Tptan’l 1 those gondilions aro not met. | understand that the Note Holder is under no obligation to
relinance ar madily the Moo £ 1o eatand the Maturity Date, and that | woll have tu repay the Note from my own resources or
tind a lender willing to land mu tiva money ta repay tho Note.
2. CONDITIONS TO CPTION
141 want to axorcizse the Conditoral Rafinancing Option at matunity, cortain conditions must bo met as of the Maturity Date.
Thesa conditions are (1) ! must yall be the vwnar and occupant Ot the property subpect Yo tha Security Instrumant {the
“Proparty’l; (27 | musi be currant in my moanthly paymentys and gannot have been maoro than 30 days late on any of the 12
schadulad monthly paymants immmadiately sioceeding the Matunity Bate, (3 no hien against the Proparty fescapt for taxes and
spacial assessments not yat duo and payablie) 6 ner than that ot the Secunity Instrumant may exisl (4] tha New Note Hate cannct
be more than 5 parcentage points above tha Nute Rate; and (5} 1 must makae a writtan requast ta the Note Holder as provided in
Section 5 below
3. CALCULATING THE NEW NOTE RATE
The Naw Noto Rate will be o fixed rato ot inturgt’ 2qual tg the Faderal National Mortgage Association's requirod net yield
for 30-year fixed rata mortgages subjoct to a 60-day nlandwtary delivery commitment, plus ene-half of one parcentagas paint
{1Q.5%), rpundad 1o the noarost ono-eighth 6! one percontage Hoin (0. 125%) {the 'New Note Rate”). The roquirad net yield shall be
the applicable net yield in effect on the dato and time ot day a7 the Nola Holder raceves nolice ot my olaction te exarcise the
Conditional Refinancing Option. 11 this raquirad net yiald is not awiable, tha Note Holdar will datarmina the New Note Rate by
using eomparable infaormation.
4 CALCULATING THE NEW PAYMENT AMOUNT
Providoed the Naow Note Rate as calgulated in Soction 3 ubave is nod creaater then & parcentage pointy abovae the Nole Rate
and all olhar condibions tequirad in Saction 2 abuve are satistiod tha N C Holdor ~ill determine tha amounl of the monthly
payment that will be sutticiant to repay in Pull L) tha unpard principal, plus (bl asceucd but unpad intarast, plus le} all other sums |
will owe under the Note and Sacurity Instrument ¢ga the Maturity Date tassuiang Jay monthly payments then are current, as
raquired under Section 2 above), over the torm of the New Nuto ab tha Now Note Pason equal monthly paymants. Tho rasult of
this caleulation will be the amount of my now peincipal and intarost payment every muoai»wntil the New Noto is fully pad.
5. EXERCISING THE CONOITIONAL REFINANCING OPTION
The Nota Holder will notify ma at loasl 60 calendar days in advance of the Maturily Dale and advise me of the principat,
accruad but unpaid intorest, and afl other sums | am axpected to owa on the Maturity Date. (The Note Holdor also will advise moe
that | may axarcise the Conditional Refinancing Option if tho conditions +n Section 2 above are me. Tha Note Holder will provide
my payment record information, together with the name, hitle and addrass ¢f the person represer inp the Note Holder that | must
notily in order tu gxarcisa the Conditional Rofinancing Option Il ) mect the condibions of Section 7 2iove, | may exercisa the
Conditional Ratinancing Oplich by natilying the Noto Haltder no later than 4% gulendar days prior to thie ‘Aaturity Date. The Note
Holdar will caleulata the fixed Now Note Rata based upon the Foderal Natonal Morlgage Assoctiatiolv's aoplicabla published
toquirad net yield in affect on the date and Lima of day notrhicatian iy recevod by the Note Holdar and as gascelated in Soclion 3
apova. 1 will than hava 30 ¢alondar days to provido the Notn Holder with gecaptalile proac! of my required Ownnrayhip, occupancy
and praparty lien status. Bofore the Maturity Date the Naote Holder will advisa e of the new interest rate (ths New Nots Ratel,
new monthly paymant amount and a date, tima and place at which | must appaar b3 sign any doguments required to complete the
roquirad ralinancing. 1 undarstand the Note Hobder will charge me a $250 procossing len and the costs associatad with updating
the title insurance policy. it any.

BY SIGNING BELOW. Borrowuer accapts and aqrues tu the larms and govonants ¢onfained in this Balloon Rider

Qc}(u ce, (_ud- LU 1111 &{JM%M 1Seall

ROBE . CURRAN Borrownr RICHARD SCHMITT Borrower

1Seal) {Seal)
Borrowaer Borrower
(S1ta ORIGIMAL OoaY)

MULTISTATE BALLOON RIDER = Single Family = FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309




