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SCEAUMBURG, IL 60173 91~
ITAL CORPORATION
FIELD ROAD-SUITE 240
LINOIS 60173
r\l {55200 Zbove Inse tine for .aqurn-u:
4 ss0048s925 MORTGAGE
\ S Sk T m s e e
THIS MORTGAGE I"Security Instrument’} is givenon APRIL 19 s VRGO LR g0t e

The mortgagoris ROBERT M. RYAN, BACHELOR : gg’_% JTEEM OIS B L

{;} : CGOY Loiali RELURGER

.\\

N

6 "Borrower”). Tais Secorily lastroment is given to  MORTGAGE CAPITAL CORAPORATION

. which is organized and exisling cnder Lhe lm of
l\. THE STATE OF MINNESOTA . and whose address is 13.1 EAST XELLOGCG 30ULEVARD
% ST. PAUL, MINNLZSOTA 355101 lendsr’)

Boect awes Leader the 7hiscipal sum of
SEVEMTY FOUR THGUSAND THWO HUNDRED FIFTY AND 0071060
Dollars #1.5. $ 74,250.00 ). This debl is evicd d by B¢ er's note daled Ihe same dats as this
Security Instrument {"Notel, whic ~ provides for monlhly payments, with the ol debl, il a0t paid earhier, duo and payabls
on MAY 1, 2008 . This Secorily Insirament secoras 1o Lender: {a) the rapayment of the debl avidencod
by the Naote, with interest, and adl ren~ 2', extensions and modificalions; {b) the payment of 22 clher sums, with interest.
advanced under piragraph 7 lo prolect the ~~curity of ihis S ity Lnsis 1: and ic! the performance of Botrower's

covenants and ag-eements under this Securi ty lastrument and the totle. For this purpose. Borrawer does hercby marigage.
grant and convey to Lender the following des—i.c1 propersty Jocated in

COOK € ounly, HEnois:

UNIT 17-1 IN THE MANORS G OAX :’ciOLb CONDOMINIUM, AS DELINEATED

ON A SORVEY OF THEE FOLLOWING DISCRIBED REAL ESTATE: PART OF OAK

KNOLL. FARMS UNITS 8-2& AND 8-B BIIPpG A SUBDIVISION OF PART OF THE

SOUTH 172 OF SECTION 22 AND OF PART OF THE NORTHEAST 1/4 OF

THE SOUTHWEST i/4 OF SECTION 22, TULNSEIP 41 NORTH, RANGE 9 EAST

OF THE THIRD PRINCIPAIL ME=RIDIAN, WHil’ SURVEY IS ATTACHED AS

EXHIBIT YB" T0 THE DECLARATIGON OF CONDFINIUM RECORDED SEPTEMAER 1,
1989 AS DOCUMENT 89411040 AS AMENDED FRO4 TIME T0O TIMZE, TOGETHER -
WITH ITS GNDIVIDED PERCENTAGE IN THE COMWON EL:—.M:NTS IN COOX
COUNTY, ILLINOIS.

;L?"'{:;‘b

{

Mg,
Yoan

(]

06-22-303-022 91212270

_..
G

which has the address of 73 A ADAMS COGRT-UNIT 17-1 .. STREAMWOOD R

is’:—o.zJ 1212y

Hiinois 60103 t'P:operty Add.'ess‘l.
{Z4p Cocel

TOGETHER WITH all the improvemenls now or herealfler erected on the properly,. and 4P casements, rights,
appurtenances. rents, royalties. mineral, 0if and gas sights and profits, water cighls and slock anl ¥ fixlures now oc
harsafter a part of the property. Al replacements and additions shall aiso ba covered by this Securily InLlroment. All of
the foragoing is referred Lo in this Securily lastrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby comeyed and has the ngbt to modgage.

grant and coavey the Property and that the Properly is 1. d. pt-{or & br of record . Borrowoer
warrants and will defend generally the title to the Property against all claims and demands, su‘bleel to any encumbrances of
recocd.

 THIS SECURITY INSTRUMENT combines uniform coveaants for national use and non-—uniform covenants with limited
wiriations by jurisdiction 1o consitlute a uniform securitly instrument covering real propesty.

[ MNW Borrower and Lender covenant and agree as follows:
f 1. . PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHANHGES. | Borcower shall promptly pay. wban due

the principal of and interest on the debl evidenced by the Nole and any prepaymant and late charges due under the Note

JA 334
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Security inst-ument. Unless Borrower and Lender agree 10 other of pay t, these a ts shall bear interest from
the date of disbursement at the Nate rate and shall be payable, wilh inlerest, P té from Lesider to Bosrower
requesting paymentl.
If Lender required mortgage insurance as » condilion of making the locin secured by this Securily Instrumenl, Borrower
shall psy the premsiums raquired to maintain the insuvrance in offect unlil such lime as the requirement for the insurance
terminates in accordance wilh Borrower’s and Lender's writlen agresment or applicable law.
I' 8 INSPECTION. }Leﬂdﬂr or its agent may make reasonadble enlries vpon and inspeclions of the Property. Lender shall
give Bosrrower nolice a1 the lime of or prior tc an inspeclion specifying reasonable cause for the inspeclion
| 9. COMDEMNATION. ] The proceeds of any award or dlaim for damages. direct of consequeniial, in tion with
any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnaiion. are Moby
assigned apd shall be paid Lo Lender.
in the event of a lolal taking of the Property. the wocceds shall be applied 10 the sums secured by this. Socuﬂly
Instrument, whether or not then due, with any excess paid to Borrower. In lhe event of a partiaf laking of the Properly.
J Bor, and Lender otherwise agree in wriling, the sums secured by this Secwrily Instromsent shall be redoced by
the amount of the proceeds multiplied by the Isllowing fracltion {a) the lotal t of the z od immadiately -
before the taking, divided by [b) the {air market value 0! the Property immedialely before the taking Any balance shail be
paid to Ecrrower.
If the Property is abandoned by Borrower, or if, after nobce by Leader to Borr that the condemnor oflers to make
an award or setl) . a claim for damages, Borcower fails to respond to Lender within 30 days aller lbe dale the nolice is
: given. Lender iz 2P orized to collect and apply the proceeds, at ils oplion, cither 1o cestoralion of sepair ol the Proparty or
’ 1o the sums secured oy ihis Securily Instroment. whether or not then due
Unless Lender an'i Brrower otherwise agree in wriling, any application ol proceeds to principal shall not exlcnd or
postpone the due date o it e monthly payments relferred 1o in paragraphs | and 2 or change the amooni of soch payments.
l 10.  BORROWER NUv S LSASED; FORBEARANCE BY LENDER NOT » wm}ixlenm of the Iime for paymen: or
modification of amortiraticn 72 the soms secured by thiz Securily lntlrument granied by Lender 10 any sutcassor in
interest of Borrower shall nol o7 erate 10 release the liability cf the Griginal Borrower o7 Bosrgwor's soccessors in inlerssl
Lendsr shall oot be required 10 ~icmence proceedings agaias! any soocessor in inleresl o« refute lo extend time for
payment or otherwise @odify amortiz-lion of ihe sums secured by this Securily inslirument by reascn of any deccand made
by the original Borrower or Borrower < < af “essors in inlesesl. Any losbearance by Lender in exerciting acy righl or remedy
shall not be a waiver of of preciuds the Cxerci-= of any right or remedy-
i 11L_SUCCESSORS and ASSIGNS SOUNT : 30 INT and SEVERAL UABIATY: CO- —signers The covenanls and agreements
of this Security Instrument shall bind and Lorclit the tuccessors and attigns of Lender and B . subject lo the
provisions of paragraph 17. Borrower's covenant” >~d agreements shall be joi=l and sevesal Aay Borrower who co-sighs B
this Secorily Instrumen? but does nol execule the Nr s {a) is co—signing thiz Secourily lnstrument only (0 morigage. grant
and convay that Borrower's interes! in the Propert, onder the lterms of ihis Securily Iaslrumen); ib) is nol personally
obligated 1o pay the sums secured by this Security Inst:om/ gy and i} agrees that Lender and aay other Borrawer may aptee
to extend, modify, lorbear or make any accommodalions wilh regard 1o the terms of this Securily Inslrument or Lthe Nole .

withaut that Borrower's consent.

[ 12. LOAN CHARGES. | 1f the lo2n secured by his S ity st 1 is swbject 10 2 lnw which sels maxi loan )
charges, and that law is finally intespreled so thal lhe interes’ o olher loan charges collecied o 10 be collected an yub
connection with the foan exceed the pormatied Emits. them fa) aay s75h joan charge shall be reduced by .ibe amount &2
necessary lo reduce ths charge 1o the perastled limit: and b} any swis slready collocied & Borr tich e ded ;';
permitted Lmits will be refunded o Borrgwer. Lendar may choose (2 make this refund by teduding the principal owed F k]
~2

o

under the Note cr by making a direct payment to Botrower. Il a relund rodu es g rincipal, the reduclion will be trealed 25 2

partial prepayment without any prepayment charge under the fole.

| 13. LEGISLAYION AFFECTING LENDER'S RIGHTS. | Il enactment or expiralia: of applicable laws has the affect of
rendering any provision of the fols or this Secuorily lastrument F sble /5 (0 ils termms, Lender, at ils oplion,
may require immediale payment in foll of all sums socured by lhis Secarily Insltc s onl and may invola any remedias

pearmilted by paragraph 19. If Lender exercises this oplion, Lender shall take the slepy spoified in the second paragraph -

of paragraph 17

[ 14. NOTICES. {Any nolice to Borrower provided lfor in this Secorily Insiroment thall be give n by delivering il or by
mailing it by first class mail unless apphicadie law requires use of anolhar method. The noli~= 3l be directed o the ..
Properly Address or any other address Borrower desigoalas by nolice 10 Lender. Any aolice 1o wesarr shall be given by . |
Ffirst class mail to Lender's addrest stated herein or any other address Lendsr designates by nolice to/d7s pwes. Any notice

provided for in this Securily Instrument shall be deemed 10 have been given (o 8orfower or Lender whir [« en as provided ™

in thic paragraph.
H 15. GOVERNING LAW, SEVERABILITY. jl’l-s Seeunly instrument shall Le governsd by federal law and the law ol lhe

H
jurisdiction in which the Properly is located. In the evenl thal any provision or cfause of this Securily instrameat or the
Note conflicis with applicable law, such coaliict shall not affect olther provisions of this Security Instsument oc the Note
which can be given effect withcut the confiicling provision. 70 Uhs end the provisions of this Security Instramant and the
Note are declared to be severabie.

15. BORROWER'S COPY—I Borrower shall be given one eon!onned copy of the Note and of this Secsily lnstnnnenl-

7. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. - }f aB or any part of the Properly or any
.intarest in it is sold or transferred ior if a benelicisl interest in Bowrower is sold or ransferred and Borsower is not a
natural persoa) without Lender”s prior writien consent, Lender may. at ils cplion, require immodiate payment in fuli of all
sums secured by this Securily Insirument Howevar, this oplion shall not be exorcised by Lender if exescise is prohibiled
by federal Law as of the date of this Security lnstrument.

tf Leander exercises this oplion, Lender shall give Borrower notice of acceleration. The cotice shal! provide a period of
nat fess thaa 30 days from the dale 1he nolice is delivered or mailed within whch Sorrowesr must pay all sums secured by
this Security lnstrument If Boccower £3ils 1o pay lhese prior 1o the expiratlion of this period. Lander sy i ke any
remedies permitled by this Security instrument without further notice or demand on Bossrower. : :

Borrowerls) lnitial:;")’;ﬂ Page 3of 4 - : : . .. ops 422
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THIS CONDOMINIUM RIDER is made this 197TH dayol APRIL .1991 |
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trusl or Securily Deed (the

“Security Instrument’] of the same date given by the undarsigned ithe "Botrower™ o socure Borrower's Noles to
MORTGAGE CAPITAL CORPORATION

{the “Lender’}
of the same date and covering the Property described in the Securily lnstrament? and localed 2T
73 A ADAMS COURT-UNIT 17-1, STREAMWOOD, ILLINOIS 60103
(Property Addraxs)
1 te 3'. FY A, 2 pr .- T

The Property includes a uait in, together wilh an undivided interest in the ¢«
known as: MANORS OF OAK KNOLL,

{Name of Condominiaum Projecti
fthe "Condominiom Project?) If the owaers associalion or other entity which acts for the Condominumn Project ihe
“Owners Association™} holds titie to property for the benefit or use of ils members or shareholders, the Properly also
includes Borrower's interest in the Owners Associalion and the uses, proceeds and benelils of Borrower's interest

CONDIOMINIUM COVENANTS. In zddilion 1o the covenanls and agreemenis made in the Securily lastrument,
Borrower and Ler oo [urther covenant and agree as follows:

A. Condia.ir uom Obligations. Borrower shall perfonm all of Bosrsrowes’s gbligalions
Constitoent Gocatm ais. The “Constlituen! Documenlts” are lthe i Declaralion or any olher document which creales the
Condominium Projec § il by—laws; &l code of regulations; and fivi olher equivalent documenls. Bosrowers shall promplly
pay, when due, all dues 7aa assessments imposed porsuant {o the Conasliluent Documents.

B. Harard Inswrac.r Jo long as the Owners Associalion mainlaing, with a g akly pled insurance carrior, a
“master” or "blanket” polivy W the Condominium Project which is satlisfactory 1o Lender and which provides insurance
coverage in the amounts, for Vie periods. and against tha harards Lender sequires, including fire and harards included
within the term “extended coverar e " tham
. 6 Lender waives the pro-ision in Unifonn Covenant 2 for the monthly payment to Lender of one-twalfth of

the yearly pr N install ts far haz r’ sasurance on lhe Property; and
@i Borrower’s obligation vader tiniform Covenant S to mainlain hazard insurance coverage on the Property is
deemed satisfied to the extent that the regu red overage is provided by the Owners Assecation policy.

Bocrower shail give Lender prompt noa' = =7 any lapse in requited hazard insurance coverage.

in {he event of a distribulion of harard w7 o-ance proceeds in lisu of restotalion or repaicr Icllowing a loss (o lhe
Property. whether to the unit or {6 common elemeals, 7ay proceeds payabie 1o Borrower ate hereby assigned and shall be
pad to Lendar for appiicalion 10 the sums secured by o w Securilty Instroment, with any excess paid 1o Bosrower

€. Public Liability lnsurance. Borrower shall iake suchs aclions as may be reasonable 1o insure thal the Owners
Associalion maintains a2 poblic Eabilty intutance pGlicy acc splable in form, amownil, and exient of coverage 1o Leader,

D. Condemnalticn. The proceeds of any award or claur 16T damages, direcl ar consegueniial. payable to Botrowes in
taking of 2l O an; o<t of the Properly, whether ¢of the vnit or of the common

der tho Condoming Project’s

connection with any - tion or oth
siements, or for any cooveyance in lica of condemaation, are horo assigned and skall be paid 1o Lender. Soch pr d
shall be applied by Lender {o the < ed by tha Securily Insliom " 35 provided in Unaif, Corenant 9.
£  Lenders Prior Coasent. Borrower shall not. excepl afte; nilice Lo Lender and wilh Lender's priot writlen O
consent. either sarlilion or subdivide the Properly or consent to: ;—:
i} the aband tor i inalion of the Condominiom Prcjecl, except for sband 1 or terminalion ._;'
required by law in the case of substanlial destruction by lire or olhes cazuallr 0rn the case of 3 laking by condemnalion >
ar eminent domain: &
5# any amendment to any provisicn of the Constituent Oocoments i th: p dvision is for the express benefit :2\!

-

of Lender;
Gif} lermination of professional manag t and as plicn of self -maniger.onl of the Owners Associalion;

ke
L

or
6v) any action which woold have the effect of rendering the public liabilily insur) ace toverage mainllined by -

the Owners Association unacceplable to Lender.

F. Remedies. if Borrower does not pay condominmom ducs and 15 when doe, el ? onder may pay them.
Any amounts disbursed by Lender under this paragraph £ shall become 3dditional debt of Sacrowes 3¢ w7 od by the Secorily
tastrument. Ualess Borrower and Lender agree 1o olher terms of paymen?, theie amounls shall bear sa'erest from the dale
of disbursement at the Note cate and shali be payable, with inleresl. upon nolice from Lender o Boato:rer reguesting

payment.
9Y SIGNING SELOW, Borrower 3ccepls and agrees to the terms and provisions conisined in this Condominiom Rider.

7

ROBERT M. RYAN —-Bomower

—Bosrower

ISealy
—Borrower

{Seal}
—~Bosrower
§Sign Original Only)
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