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UNQEEICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lendes shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17. including. but not limited 1o, reasonable attorneys” {ees and costs of title evidence.

18. Release. Upon payment of ali sums secured by this Security Instrument. Lender shall release this Security Instrumentd
without chasge to Borrower. Borrower shall pay any recordaiion cosls.

9107

19. Waiver of Homesfead. Borrower waives all right of hemestead exemption in the Properiy.

-
vl

00t

Lﬁl?v-oaéég/f
90477320

Acceleration Clzuse. Borrower gy se~that should this Security Instrument and the noie secured thereby noi be eligible
for insurance under the National Housing Act within 90 DAYS from the date hereof, Lender may, at
its option 2nd notwithstanding anv:hxng in Pavagra ph 9, require immediate payment in full of alt sums secured by this Security
Iastrument. A writicn siateinent of any authonced 2zem of the Secretary daled subscquent 10 90 pAYS
from the date hereof, declining 10 insure this Seduriiy Insirumem and the note secured 1hereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foreg0ir g /this oplion may not be exercised by Lender when the unavailability
of insurance is solely duc 10 Lender’s failure 1o remit C-mortgage insurance premium 10 ihe secrziary,

Riders to this Security Instrument. If onc or more Aders are execuied by Borrower and recorded 1ogether with this
Security Instrument, the covenants of cach such rider shall be mcorporalcd into and shail amend and supplement the covenanis
and agreements of this Sccum)- lnslrumem as sf the nder(s) wercinz part of this Security Instrumem. {Chec}. app!‘mable box(es)}

[j’&ondi}mm:um Rldcr ' DAdJusmble R=ie Rider [_1Growing Equnv Rider *
Planned Unit Developmem Rider (1 Graduated Pa «m.nr Rider _JOther :

-
-

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms containcd in{ais Security Instrument and in any rider(s)
execuied by Borrower and recorded with it.

\\W& X - M (Sea)

SILVEST RIVAS =0 o orrower
[

s (Sean

ALICIA RIVAS -Bortowey

(Scal)

-Boitower
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e
ST-\TE OF ILLINOIS. County ss:

L } = 1‘3.»1; s S Pz e e
: - &a ﬁotar\r Pui;h?:‘ for Sid oo coumy an:l “aeds herebyocnlfy S

that SILVEST?% RIVAS AND ALI IA RIVAS, HUSBAND ND WIFE

. personally known 1o me 10 be the same person{s) whose name(s)
subscribed 10 the foregoing instruiment, appeared before me this day in person, and acknowledged that THEY 3{&
signed and delivered the said instrument as TBEIR  free and voluniary aci, for the and purposes therein su forth.
Given under my hand and official seal, this 2Bth YI7/  day om 8.0y 4 SEPTE% 5

M Commission expires: . 1 //

“OFFICIAL SEaLs | 8
PAT DAVIS :
This Instrument was p! by: Matery Puttc, Sizte of frime :
CINDY MCGAGBEY ECORD AND RETURN TO: Ey Commissioa Expies 3. <z :" {

A SCBAE]HBURG; I 60195 . ORTGAGE INVESTORS CORP.

- ; °  830.EAST HIGGINS ROAD
- CBAUHBURG, TLLINOIS 60195 .
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Each moathhy instaliment for items (). {b). and () shali el om #Anuafamounts. as reasonablv estimaled
by Lender. plas an amouns suificient to maiaiain an additional balance of not more than one-sixth of the estimated amoumts.
The il 2apual amoun: for cach item shail be accumulated by Lender within a period ending one ntonth before an item would
bevome defingueni. Lender shall hokd the amounts collected in 1rust 1o pay items (a), (b), and {c) before they become delinquent.

I 25 any time the total of the pavments held by Lendes for izems (2). (b), and (c). together with the fuinre mogthly paymenis
for such items pavable to Lender prior 1o the due daies of such ftems, excesds by more than one-sixth the estimated amount
of payments reqeired 1o pay such iems when due, and if payments on the Neote are current, then Lender shall either refund ¢
the excess over one-sixth of the estimated paymenis or credit the cxcess over one-sixth of the estimated payments to subsequem
parymenis by Borrower, 21 the optior of Borrower. If ihe 1012l of ihe payments made by Borrower for item {a), (b), or (c}
ts insefiicient 1o pay the item when due, then Borrower shall pay 10 Lender any amount necessary to make up the deficiency
on or before the date the ttem becomes duc.

As wsed in this Security Insirument. “*Secretary’™ means the Secretary of Housing and Urban Deveclopment or his or her
desiznee. Most Security Insisuments insured by tie Secretary are insured under programs which require advance payment of
the entire morigage insurance premiunm .- H{-this-Secunty Instrument is or was insurcd under a program which did no1 reguire
advance payinent of the entire morigage insurance premium, then cach monthly paymient shall also include either: (i) an instalbment
of the annual morigage insurance preminm to be paid by Lender 1o the Sceretary, or (i) a monthly charge insicad of a mornigage
insurance premium i this Security Instrument is held by the Secretary. Each monthly installinent of the mortgage insurance
premium shall be in an amount sufficient (o accumulate the full annun) mongage insurance premium with Lender one monzh
prier to the date the full annual morigage insutance premium is due to the Secretary, or if this Security Instirument is held
by the Secretary, ea<a1noanthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on 1he iNo’e.

1f Borrower ienders 1o Lender the full payiment of all stuns secured by this Security Insirument, Borrower’s account shall
b= credited with the baicuw s renaining for all instalimenis for items (a), (b), and {c) and any morigage insurance premiom
instaitmemt that Lender ba ro7. become obligated 10 pay 10 the Secretary, and Lender shall prompily refund any excess funds
0 Borrower. Immediately pior tn a foreclosure sale of ithe Property or iis acquisition by Lender, Berrower’s account shall
be credited with any balance reraaiiing for all insiallments for items (a). (b), and ().

fl
[ERN

9108

0oL

3. Application of Payments. /.u pavmenis under paragraphs 1 and 2 shall be applied by Lender as follows:

Firse, to the morigage insurance promium 10 be paid by Lender 10 the Sceretary or 10 the monthly charee by the Secreiary
insicad of the monihly mongage insuransl Z.remium, unless Borrower paid the entire morigage insurance premium whenihis
Security Instrument was signed;:

Secvond, to any taxes, special assessments, Ieaichold pavments or ground renis, and {ire, flood and other hazard insurance
premivms, a2s required;

Third. to inicresi due under the Noie;

Fourth, 1o amoriization of the principal of th: More;

Fifth, 1o fatc charges due under the Noie.

30477320

4. Fire. Fload and Other Hazard Insurance. Borrowe ' shi Il insure all improvemenis on the Property, wheiher now in
exisicnce or subsequently erected, against any hazards, casualvies; and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts apu _for the periods thar Lender requires. Borrower shall also
insure a)f improvements on the Property, whether now in existence or-subsequently crecied, against loss by floods to the extem
required by the Secretary. All insurance shall be carried with comparics approved by Lender. The insurance policies 2nd any
renewals shall be held by Lender and shall include loss pavable clausesan favor of, and in a form accepiable 1o, Lender.

In the event of loss, Borrower shali give Lender immediate notice bi~anail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized ond direcied to maks payvment for such loss
directly to Leader, insicad of to Borrower and 10 Lender joinily. Al} or any vart_uf the insurance proceeds may be applied
by Lender, ai its option, cither (@) to the reduction of the indebtedness under 1h7 *ate and this Security Instrumeni, first 10
any delinqueny amounts applied in the order in Paragraph 3, and then to prepayinuad of principal, or (b) 10 the restoration
or repair of the damaged propenty. Any application of the proceeds 1o the principal sial' not exiend or postpone the due daie
of the monthly payvmenis which are referred 10 in Paragraph 2, or change the amount €1 5uch paymenis. Any excess insurance
proceeds over an amount required 1o pay all ouisianding indebtedness under the Noie and this Security Instrument shall be

paid 10 the enity legally entitled thereto.

in the evens of foreclosure of this Sccurily Instrument or other transfer of title to the Property that extinguishes the
indebledness, all right, title and interest of Borrower in and 10 insurance policies in force shan pussio the purchaser.

1)

%6

ety

d

5. Prescrvation snd Maintcnance of the Property, Leascholds. Borrower shall not commit waste or Hesiroy, damage or
subsiantially change the Propeny or allow the Property 10 deteriorate, reasonable wear and 1car excepied: Vender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may 1ake reasonatl!s action 10 protect
and preserve such vacant or 2bandoned property. If this Security Instrument is on z leaschold, Borrower shall comply with
the provisions of the lease. | Borrower acquires fee title 1o the Propenty, the leaschold and fee title shall not be merged unless

Lender aprees to the merger in writing.

charge§. ﬁnc§ and impositions thai are not included in Paragraph 2. Borrower shall pay these obligations on time directly 10
the entity which is owed the payment. If failure to pay would adversely affeci Lender’s imerest in the Propenty, upon Leader’s
request Borrower shall prompily furnish 10 Lender receipis evidencing these pavments.

If Borrower fails to make these paymients or the payments required by Paragraph 2, or fails 1o perform any other covenanis

imd agrecments contained in this Security Instrument, or there is a-legal proceeding thal may significantly affect Lender’s rights

in the Propernty (such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or regulations), then Lender may

. do and pay whalcver is necessary 1o proiect the value of the Property and Lender's rights in the Propenty, including pa\'mcn'l
of taxes, hazard insurance and other ilems mentioned in. Paragraph 2. i

Any amounis disbursed by Lender unders this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Noie rate, and a1 the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award, or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property;:or for convevance in place of condemnation, are hereby assigzed
and shall be paid 10 Leader 10 the exiént of the full amouni of the indebiedness that remains unpaid under the Note and 1his
Security Instrument. Lender shall apply such procecds 10 the reduction of the indebiedness under the Note and this Securisy
Instrurient, first to any delinquent amoums applied in the order provided in Paragraph 3, and then to prepavment of principaf.
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© " TrllS CONDOMINIUM RIDER % made t thiay of QQWBEIBEPIEI-BER 1990 .andis
incdrporated into 2and shall. be deemed 10 amend and supplemenmi the Morigage, Deed of Trust or
Secixity Deed ("Security. Instrument”) of the same date given by the undersigned {Borrower™ 10 secure
Borrower’s Note (Note} to
MORTGAGE INVESTORS CORP.
{Lender™) of the same date and covering the property described in the Security Instrument and located
at 2404 ALGONQUIN ROAD-UNIT I 4

ROLLING MEADOWS, ILLINOIS 60008
(Property Address)

The peoperty Address includes a unit in, together with an individual interest in the common elements of,

a condominixn project known as:

CORCE LIGET CONDOMINIUM R
{Name of Condominium Project)

{Condominium ruject’). 1 the owners association or other entity which acts for the Condominium
Project {Gwners “#ssociation’) hoids, titie. 10, property.-for..ithe-benefit, o use oi its members or
sharehoiders. the Profarty alsoc includes Borrower's interest in the Owners Association and 1he uses,

proceeds and benefits o Buwrrower’s interest.

CONDOMINIL'M COVENAMTS. In addition to the covenants and agreements made in the Security
Insirument, Borrower and Lender tr.cther covenant and agree as follows: s
A So long as the Owners Assuciation maintains, with a generally accepted insyrance carrier, @
"masier” or “blanket” poicy inswring all property subject to the condominizin documents,
including all improvemenis nra existing or hereafter ereclted oa the-Property. and such
policy is salisfactory 10 Lender 7ad provides incurance coverage in the amounts, for the
periods, and against the hazards | ender requires, including fire and other hazards included
within the term “exiended coverag(:~ ind loss by flood, to the extent required by 1he
Secretary. then {if Lender waives the pcovision in Paragraph 2 of this Security Instrument
for the monthly payment 1o Lender of sne-iwelfth the yearly premium insialiments for
hazard insurance on the Property, and (i) urrower’s obligation under this Paragraph 4 10
maintain hazard insurance coverage on the Preperly is deemed satisfied 1o the extent that
the required coverage is provided by the Ownais’ As<ociation policy. Borrower shall give
Lender prompt notice of any lapse in required hazird .psurance coverage and of any loss
occurring from a hazard. In the event of a distributicia of a hazard insurance proceeds in
lieu of restoraiion or repair following a loss 1o the Propery whether 10 the condominium
unil or 10 the common elements, any proceeds payable 10 Beiiovser are hereby assigned and

any excess paad to the enmy legally entitled thereto:
B. Borrower promises 10 pay Borrower's allocated share of the cummon expenses or

assessmenls and charges imposed by the Owners Association, ‘2% provided in the

condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, U1 Lender may
pay them. Any amounts di sbursed by the Lender under this paragraph C shall become
additional debt .of: Borrowers secured. by the Security instrument. Unless Borrower and
Lender agree 10 other terms of paymem these amounts shall bear interest from the date of
disbursement at the. Note rate “and shall be payable with interest, upon notice from Lender

10 Borrower requestmg paymenl.
BY SIGNING BELOW, Borrower accepts ‘and agrees to the terms and provisions contained in this

Condominjum Rider.

¥ /dxfzuf;}u _fre (SEAL} X_M (SEAL} -
LICIA RIVAS

sin.vzs'r%gé Rlvags’ Borrower Borrower |
MO |
(SEAL). (SEAL}
Borrower Borrower.
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