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A.J. SMITH FEDERAL SAVINGS BANK
14757 South Cicero Avanue
Midlothian, Illinois 60445
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ADJUSTABLE REVOLVIHG CREDIT HORTGAGF / q -

THIS MORTGAGE ("Security Instrument') is given on APrilzo .
19_091, . The mortgagor: is. R J. RADKE AND ELAINE F.-RADKE,”HIS WIFL
("Borrower"),: This Security Instrument is given to A.J. SMITH
FEDERAL SAVINGS BANK, which™ is organized and existing under the
laws of the United States of America, and whose address is 14757
8, Clcero Avenue, Midlothian, Illinois 60445 ("Lender"). Lender
has. BJLEEd to loan: to Borrower pursuant to the Adjustable
Revolv;ng Credit Note ("Note!") of even date the sum of
$___65,040.00 . ("Line of Credit Amount"), which Note provides
for monichbly payments, with the full debt, if not paid earlier,
due and payable on APRIL 15, 1996 . The Note evidences a
"revolving <redit” as defined in Illinois Revised Statutes,
Chapter 17, "Paragraph 6405, This Security Instrument secures not
only the existing indebtedness, if any, but also future advances,
whether such o<vances are obligatory or are made at the option of
Lender, or otherwise, as are made within five years from the date
hereof, tc the same uxtent as if such future advances were made
on the date of the exzcution of this Security Instrument,
although there may be no advance made at the time of execution of
this Security Instrumenc and although there may be no
indebtedness outstanding a% .the time any advance is made. This
Security Instrument secu::e to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (1) the payment of all other sums,
with interest, advanced. under paragraph 7 to protect the security
of this Security Instrument; and /fc) the parformance of
Borrower's covenants and agreemerts.under this Security
Instrument and the Note. For this puir-ose, Borrower does hereby
mortgage, grant and convey to Lender tne following described
property located in COOK county, Illinois.

Lot 37 in Park Hili subdivision Unit Number 2, a subﬁiyision of part of
the South East 1/4 of Sectiop 15, Township 36 Norih, Range 12, LBast of the

Third Principal Meridian, in Cock County, illinois.

P.IN.#: 27 15 403 013
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w};iéh ‘'has the address of _.15641 Peach Tree Orland. !,"é;i‘;"'
Illinois __60462 - ("Property Address");: ' i

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements; rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or. hereafter a part of the
property. All replacements and additions shall alsoc be covered by
this Security Instrument, All of the foregoing is refexred to in
this Sacurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. -Borrower warrants and will dafend
generally the title to the Property against all claims and
demands; subject to any encumbrances of record. ‘

UNIFORM COVENANTS.' BOYYower and’ Lénder coVenant, and agree
4as follows' B ‘ o LT
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shall promptly furnish to Lender receipts evidencling the
payments.

Borrower shall promptly discharge any lien which has
priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the :
Property: or (c¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security
Instrument. 1If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the
lien. Eorwvower shall satisfy the lien or take one or more of the
actions =<t forth above within 10 days of the giving of notice.

5, Hiaward Insurance. Borrower shall keep the
improvements gy existing or hereafter erected on the Property
insured againsc /loss by fire, hazards included within the term
Nextended coverage'" and any other hazavds for which Lender
This insurance shall be maintained in the

reguires insurance:,
amounts and for the /periods that Lender reguires. The insurance o)
carrier providing the/insurance shall be chosen by Borrower .Pf
subject to Lender's approval which shall not be unreasonably A
withheld. g
(WS
All insurance policies  and renewals shall be acceptable to éj
Lender and shall include a standard mortgage clause. . Lender ~J

shall have the right to. hold (che policies and renewals. If
Lender requires, Borrower sha.l promptly give to Lender all

receipts of paid premiums and rierewal notices, In the event of
loss, Borrower shall give prompt noctice to the insurance carrier
and Lender, Lender may make proof. /o) loss if not made promptly

by Borrower.

Unless Lender and Borrower otherwiss agree in writing,
insurance proceeds shall be applied to restaration or repair of
the Property damaged, if the restoration cc-repair is
economically feasible and Lender's security us not lessened, If
the restoration or repair is not sconomically ceasible or :
Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security, Tastrument,
whaether or not then due, with any excess paid to Bruxower. If
Borrower abandons the Property, or does not answer wjithin 30 days
a notice from Lender that the insurance carrier has cifzred to
settle a claim, then Lender may collect the insurance proceeds,
Lender may use the proceeds to repair or restore the Froperty or
to pay sums secured by this Security Instrument, whethes /or not
then due. The 30-day pericd will begin when the notice i3 given,

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments., .If
under paragraph 19 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds rasulting from
damage to the Properkty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property: Leaseholds.
Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. . If

this Security Instrument is on a leasehold, Borrower shall conply
with the provisions of the lease, and if Borrower acguires fee
title to the Property,; the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.
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refuse to extend time for payment or otherwise modify
amortization of the sums. secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's
successaors in interest. Any forbearance by Lender in exercising
any right or remedy. shall not be a waiver of cor preclude the

exarcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several
Liability:; Co-8igners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of Lender and Botrrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument
but doas not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's
interes’  in the Property under the terms of this Security
Instrument; (k) is not personally obligated to pay the sums
secured pv this Security Instrument; and (c¢) agrees that Lender
and any otirr, Borrower may agree to extend, modify, forbear or
make any acceormodations with regard teo the terms of this Security
Instrument o *pe Note without that Borrower's consent,

12. ILoan Chexges. If the loan secured by this Security
Instrument is suspecht to a law which sets maximum loan charges,
and that law is firally interpreted so that the interest or other
loan charges collected or to be <ollected in connection with the
loan exceed the permitfed limits, then: (a) any such loan charge
shall be reduced by the smount necessary to reduce the charge to
the permitted limit; and (k) any sums already ccllected from
Borrower which exceeded perlwitted limits will be refunded to
Borrower. Lender may choose tromake this refund by reducing the
principal owed under the Note oir by making a direct payment to
Borrower, If a refund reduces pirincipal, the reduction will be
treated as a partial prepayment-without any prepayment charge

under the Note,.

13. Legislation Affecting lLendar's Rights. If enactment or
axpiration of applicable laws has theeffect of rendering any
provision of the Note or this Security Instirument unenforceable
according to its terms, Lender, at its cption, may require
immediate payment in full of all sums seculrad by this Security
Instrument and may invoke any remedies permitind by paragraph 19.
I1f Lender exercises this option, Lender shall take the steps
specified in the second paragraph of patragraph 17.

14, Notices. Any notice to Borrewer provided For in this
Security Instrument shall be given by delivering it o7 by mailing
it by first class mail unless applicable law requires vse of
another method. The notice shall be directed tc the Proparty
Address or any other address Borrower designates by notire to
Lender. Any notilce to Lepnder shall be given by first class mail
to Lender's address stated herein or any other address Lender
designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument
shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision
or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of
this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. . Borrower shall be given one conformed
copy of the Note and of this Security Instrument.

LELEXTE
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(b)Y the action required to cure the default; (c¢) a date, not less
than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notlce may result
in acceleration of the sums secured by this Security Instrument,
foreclosure by Jjudicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate
after acceleration and the right teo assert in the foreclosure
proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at
its option may require immediate payment in Full of all sums
secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled_tq_collect all expenses incurred in
pursuing.the remedies provided in this paragraph 19, including,
but not Ximited to, reasonable attorneys' fees and costs of title

evidence.

20. Is«nder in  Possession. Upon acceleration under
paragraph 19 srabandenment of the Property and at any time
prior tc the eipiration of any period cof redemption following
judicial sale, “Lender (in person, by agent or by judicially
appointed recelilver) shall be entitled to enter upon, take
possession of and wfnage the Property and to collect the rents of
the Property . including those past due. Any rents collected by
Lender or’ the ‘raecelivei shall be applied first to payment of the
costs of managemeént of “h: Property and collection of rents,
including, but rnot limited te, receiver's fees, premiums on
receiver's bonds and reasciihle attorneys' fees, and then to the
sums secured by this Securiiy Instrument.

21. Release. Upon payment.of all sums secured by this

Security Instrument, Lender shall release this Security
Instrument without charge to Borrbhwer. Borrower shall pay any

racordation costs.

22. Waiver of Homestead. Borrowe:i waives all right of
homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and u'tnes to the terms
and covenants contained in this Security Instrament: and in any
rider(s) executed by Borrower and recorded with jit.

ﬁEL;;“;_ ,;D ﬁE a«#gga%L (Seal)

CASMIR J. RADKE Borrower
@ = -

e Cane 1o C,Z@-ﬂf_ (Seal)

ELAINE ', RADKE Borrower

(Seal)

Borrower




'UNOFFICIAL COPY
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;-for sa:.d county and"state,
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acknowledgéd»sald 1hstrument to b _'1gﬁﬂ3 ’ fre

W:tness my hand‘and off1c1a1 seal thls
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; LOAN,# 020910 76“7 ' L




