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MORTGAGE

THIS MORTGAGE (“Security Instrument!") is given on .
19..91.. The mni lgngor is ... MICHAERL, D.MOSLEY. ,..DIVDRC.E.’D. AND. I\UP $INCE RI‘NN?RI-ED

("Borrowor") ‘Fhis Seeurily [nastrument is givento ..
RAVANGE. BAN

o . cornreny Which is orgnmu,d amd exlsamg
under the laws of ... JNT'REI?.. STATES. QF. RHERICA ............. , and ‘whose address it
‘Lender

2320, THQRNTON, 220 ... LANS TG 1. ,tnnmo;rs..aqq:aa. b . ("Lender™)
Borrower owes Lender thr r-'-nctpal sumof ... BIGHTY 81 '.17’91)$4'3NP O FIUNTIRER, NTNETY. PV 4.0/, 00
et Dollars(U S.$.....86..295.00... ..). This debt is evidenced by Borrower's note

dntcd lhe snmn dmc as lhlS Sesurl y lnﬁtrumcm ("Notc") which pravides i'or manthly puyments, with the full debt, if not
paid earlicr, due and payable on'... .QR/Q1£20 rr ey This Security Instrument
secures to Lender: (a) the repuvr <at of the dr:bt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ciner sums, with interest, advanced under paragroph 7 to protect the security of this
Security Instrument; and (c) the perforriasice of Borrower's covenants and agreements Jnder this Seeurity Instrument and

the Note. For this purpgse, Borrower dads her=hy morigage, grunt and convey o Lend 't the following described property
JOCALEA I11 1ovvrrnevceree T o e s see s eecnnensconremrresssl srescnlbonsintinacessssssssinssintsihreensibes eresaanssamrbestesastsstnassesranirrass v County, Hlinois:

LOT 16 IN BLUCA-2 IN THE RESUBDIVISION

OF BLOCKS 1 TO & TJCLUSIVE IN THE COUNTY
CLERKS DIVISION O THE BAST 1/2 OF THE NORTH
WEST,1l/4 OF SECTION. 18, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF 'ThRE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNCY, ILLINOIS.

PTHNE l‘i-nlB-—lOB-OOS-OOOO

which hnslhcuddressol‘ ....... 2119. WEST GIDDIHGS N{E

Siroet}

Winais ..., “p e
"'{ge Codel ( rOpcrty Address");

TOGETHER WITH all the unpmw.mcnls now: or herealter erected ol the pmpc.rly. and ol u.usa.mcms. rlghls,
appurtennnces, rents, royalties, mineral, oil.and gas. rights and profits, water rights and stock ond all fistures now or
herenftera part of the property. All replacemunts und additions shall also be covered by 1his Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Properl)‘

BORROWER COVENANTS that Borrower .is lawfully seisedd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generuily the title 1o the Property against ali claims and demands, subject 1o any

encumbrances of record.

TS SECURITY INSTRUMENT, cumblnea umform covenunls for nullounl use and non- umi‘urm covmams wuhL

limited variations by jurisdiction to canstitute & uniform securily instrument covering real property,

ILLINOIS—-Singls ‘Family—FNMA/FHLMC “UNIFORM INSTRUMENT"
AEOQRAGER FADM ILLIAKA FINANCIAL, INC.

Form 3014 12783
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Princlpat and Interest; Prepayment and Late Charges,  Borrower shall promptly piuy when due
the principal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Mote,

2. Funds for Taxes and Insurance.  Subject to npplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pauyments are due under the Note, until the Note is paid in full, 2 sum (*Funds") equal io
one«twelfth of: (a) yearly iaxes and assessments which may autain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) vearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items dre called Yescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimutes of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a ledernl or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shull be paid on the Funds, Unless an agreement is made or applicable law
requires interest 1o be puid, Lender shall nol be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an annual necouniting of the Funds showing eredits and debits to the Funds and the
purpose lor which euch debit to the Funds was made. The Funds nre pledged as ndditional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due datus of the userow ilems, shall exceed the amount required (o pay the escrow items when due, the excess shali be,
at Borrower's option, either promptly repaid to Borrower or crectited to Borrower on monathly payments of Funds, If the
amount of the Fraus held by Lender is nat sufficient to puy the escrow items when due, Borrower shall pay to Lender any
amount necessary so make up the deficiency in one or more payments as required by Lender.

Upon paymeatin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leadir. I under paragruph. 19 the Property is sold or acquired by Lender, Lender shull apply, no latzr
than immediately prici 1. the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pzainst the sums secured by this Security [nstrument.

3, Applicaticn of Fa;rnents,  Unless applicable law provides otherwise, ull payments received by Lender under
parngraghs | and 2 shall be apriies: first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payableanier paragraph 2; fourth, to interest due; und last, to principal due.

4, Charges; Liens, Borrwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~var this Security Instrument, und leaschold paryments or ground rents, if any.
Borrower shall pay these obligations ia tie qinnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed nayment. Borrower shall promplly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrowe. mukes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments, , :

Borrower shall promptly discharge any 'en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation'secuied by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends agoinst enforcement ot ften in, Jegal proceedings which in the Lender's opinion opernie to
prevent the enforcement of the lien o forfeiture of any pert of the Property; or (¢) secures from the holder of the-fien an
agreement satisfactory to Lender subordinating the lient to 718 Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender many give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta'ce bne or more of the actions set forth above within 10 duys
of the giving of nolice. : T

5. Hnzard Insurance, Borrower shall keep the improvimans now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term "“extended toverage' und any other hazards for which Lender
requires insurance. This insurance shall .be maintained in the amoun’s and for the periods that Lender requires. The
insurance carrier providing the insursgnce shall be chosen by Borrower subtject to Lender's approval which shall not be

unreasonably withheld.
All insurnnece policies and renewals shall be aceeptable to Lender und shall include a standard mortgage clause.

Lender shall have the right to hotd the policies and renewnls. If Lender requives, Rorrower shall promptly give to Lender
all receipts of paid preminms and renewnl natices. In the event of loss, Borrawerskail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree’in writing, insurance proceeds shinlloe goplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendcr's security is not lessened. 1T the
restoration or repair is not economically feasible or Lender's security would be lessened., theinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excuss paid.-io Borrower, If
Borrower abnndons the Property, or does not answer within 30 days a notice from Lender tha, the insurance carrier has
offered to settle a claim, then Lender may collect.the insurance proceeds. Lender muy use the proos2oi 1o repnir or resiore
the Property or to pay sums sccured by this Security Enstrument, whether or not then due, The 3C-day period will begin
when the notice is given. . . L

Unless Lender and Borrawer atherwise agree in writing, any application of proceeds to principal thimlootextend or
postpone the due date of the monthly paymenis referredt to in paragraphs 1 and 2 or change the amount of the nayments, IF
under paragraph 19 (he Property is acquired:by. Lendér, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or s_tﬂx_bs!\:\m_i;slly
change the Property, nllow the Property to deleriorate or commit waste. [f this Security Instrumeny;is on*aslebsehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge untess Lender agrees to the-merger in-writing. ) :

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower hiils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as u procceding in bankruptey, probate, for condemnation or to-enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value c_)f'thc l’rop_erl'y und Lcngler's ngl.ns
in the Property. Lender's nctions may include paying any sums secured by a lien. which has priority O\'L‘I"lhls Security
Instrument, appearing in court, puying reasonable nttorneys’ fees and entering on the Property lo make repairs. Although
Lender may iake aetion under this paragraph 7, Lender does not have to da so. ]

Any amounts disbursed by Lender.under this paragraph 7 shall become additional debt of Barrower secured by this
Securily Instrument. Unless Borrower and Lender agree:to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon noticeé from Lender to Borrower

requesting payment.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this .26THay of .APRIL ..........cociiiiiiiiinninenn, V1991,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed

(the “Secun lnstrurnent“) of the same dale glvcn b)' the undersigned (the "Bormwer") to secure Borrower's Note to
L L $~ et . e e et e (the “‘Lender')

Vs e e new AN T e e o

.....................................

|Pmpony Ad'd:nu)

14 FAMILY COYENANTS., In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant end agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree (0 or meke a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 10 the change. Borrewer shall comply
with all laws, oodinances, regulations and requiremen!s of any goveramental body applicable 1o the Propeny.

B, SUBORLINATE LIENS, Excepl as permined by federal law, Borrower shall not allow eny lien inferior to the
Security Instrumontin be perfecied against the Property without Lender's prior wrilten permission.

C. RENT LOSZ §+SURANCE, Borrower shall maintain insurance against rent loss in addition 10 the other hazards
for which msurance as.required by Uniform Covenant 5,

D. “BORROWER'S RUL1TT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF Lc/.5ES. Upon Lender's request, Borrower shall assign to Lender all lcases of the Propeny
and all security deposits mad="in connection with jeases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate th: existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word *'lease’ “shuli mean “sublease’ if the Security lnstrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bonowe! unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lenuer onlender’s agents (o collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents o Leadre or Lender's agents. However, prior to Lender's Notice to Borower of
Borrower's breach of any covenant or agreemer ir the Security Insirument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bercfii of Lender end Borrower. This assignment of rents constitutes an
absclute a.ssugnmcm and not an asi:génmcnt for add.(jonZ-securicy only.

If Lepder gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower ss trustec
for benefit of Lender only, to be epplied to the sums seccria by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) =nch tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 10 (b7 tzpant.

Borrower has not executed any prior assignment of the rents ard has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, ke control of or ma'swain the Property before or after giving notice of
breach to Bormrower, However, Lender or a judicially appointed receiver riay\do so at any time there is a breach. Any
application of rents shall not cure or waive eny default or invalidate any ‘other/right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the s-curity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION., Borrower's default or breach under any roie’or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invokea iy ~f the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaived in this 1.4 Family Rider.

...................................................

Farm M700 V/BS  (page T of 1 paged

MULTISTATE +-4 FAMILY RIOER — Fannle Maa/Freddie Mac UnHorm Instrumant
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