12691-3

UNOFFICIAL COPY

31213958

G1-2275 lesl_

Box I

(Space Above This Line For Recording 19“:]'
MORTGAGE
THIS MORTGAGE (“Security Instrument™)’is given on'......_........‘...A :1124
19...91, The mortgszor s ........J0se. Rivera. and. Maviana. Rivera,. bhis. wife. ...
SO RUTRTOTIE. A0 SET TR FATuTyey FPRere - {"Borrower'). This Security Instrument is given to .
v, ANTHONY . LANK o AL FEREBAL.. SAVINGS. PANK. ..ol corserasererissmesseesenenseeny Which is organized and existing
under the laws of ... tha. United. States, of.. America......, and whose address is oo
s A S GO, COUR L. CAREE R, LT QOB s [ Lender™).
Borrower owes Lender the prircipal sum of ...Se.veut.y:ﬁ';.};g... As! .ua%nd.ﬁm.Hun.dce.d,.and..uc:/.lQO..s.-:.-..-.-.:.-
T T T LT Dollars (US. 8. 600, ). This debt is evidenced by Borrower’s note

PRI TTTRLEL R I TR R T YRR R PAS

dated the same date as this Secur/ty instrument {“Note" ghich progides for monthly puyments, with the fuil debt, if not
.?-. 05% R v rtiasrnnasssans voees This Security Instrument
c

b G R LTI

paid earlivr, duc and payable on ,,May;L, G :

secures to Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the pryment of all othér sums, with interest, advanced under parngraph 7 10 proiect 1he security of this
Security Instrument; and (c) the performanre of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Lareby mortgage, grant and convey 1o Lender the following described property
10CRLEA TR ervrervveeresressssresssesessssencsecsroneneassses JRB A Lrsrsnsesssecsmsriereeiosssmsrninstssssssisssssssscsssasssssbansseiesseneesss oounty, Tlineis:

Lot 320 in D.J. Kennedy's Park Addition'in the South.East 1/4 of Section 12,
Township 38 North, Range 13, East of the Third Principal Meridian, in Cook
MW County, Illinois,

PIN' 19-12-429-028

DEPT-G1 RECORDING o $16.00
37777 TRAM D212 D3/07/%1 OW:45400
7741 + G WP L2 1TPSE

COOK COUNTY RECORDER =

o4 743958

T T EE T

[City)

[2ip Cocdia

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil.and gas rights and. profits, waler rights.and stock and all fixtures now or
herenfier n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

AORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against nll ¢laims and demunds, subject 10 any
encumbrances of record. .

THIS SECURITY INSTRUMENT. cambines uniform .covenants for .national use und. non-uniform covenants with
limited variations by jurisdiction 1o constitute a unifofm security instrument covering real property,

v . R IR M U B
ILLINOISSingle Family—FNMA/FHLMC -UNIFORM INSTRUMENT : Form 3014 12/83
44713 SAF SYATEMS gm%:gg“lt
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in ful), a sum ("Funds") equal (o
one-twellth of: {(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. ‘These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of' current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insurced or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless un agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing ¢redits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1T the amount of the Funds held by Lender, together with the lfuture monthly payments.of Funds payable prior 1o
the duc dates of the escrow items, shall exceed the amount required lo pay the escrow items when due, Lhe excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friars held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessury.lw make up the deficiency in one or more payments as required by Lender.

Upon pnym' i in [ull of all sums secured by this. Secumy Instrument, Lender shall promptly rcfund 1o Borrower
any Funds heid by Lender. 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici s the sale of the Property or its acquisition by Lender, any Funds held by Lender at thestime of
application as a credit ugaiiist the sums secured by this Security Instrument,

3, Apptication of “uyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Boriower shall pay all taxes, assessments, charges, fines and impositions atiribulable to the
Property which may attain priority -over this Security Instrument, and leasechold payments or ground rents, if any.
Borrower shall pay these obligations in2o . manner provided in parggraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person Gwed.rayment, Borrower shall prempily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mi kes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall prompily discharge any ier.  which has pricrity over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligntion sicu 'ec’ by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of {7 lien in, legal proceedings which in the Lender's opinion operate {0
prevent the enforcement of the lien or forfeiture of any partof the Property; or {¢) secures from the haolder of the lien an
agreement satisfactory 1o Lender subordinating the lien to/this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain-priorit? over this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shail satisly the lien or 12ce Jne or more of the actions set forth above within 10 days
of the giving of notice. E ) . .

5. Hazard Insurance, Baorrower shall keep the improvenieris now existing or hereafter erected on the Property
insured against loss by fire, hazards inctluded within the term “exteniec coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Zubject to Lender's approval which shall not be
unrc&sonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgugc clause.
Lender shall have the right to hold the policies und renewals. If Lender requires Puirower shall promptly give to Lender
all rccetpts of paid premiums and renewsal notices, In the event of loss, Borrower saaie give prompt notice lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall oe anplied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's vecurity is not lessened. [ the
restoration or repair is not economically feasible or Lender's security would be lessened, thie insusance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any etcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 doys a notice from Lender thatsXe ‘.usnrance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds, Lender may use the pruce.d’ to repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-tny period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal(l wot extend or
postpone the due date of the monthly paymenis referred to in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Praperty is acquired by Lender, Borrower's right to any insurancé policies and proceeds resulting
from damuge to the Property prior (o the acqmsmon shali pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the Iease, and if Borrower acquires fee title ta the Property, the leasehold and
fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's nghts In the Property; Mortgage Insurance. If Borrower {ails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender's rights in the Property (such-as a proceeding in bankruptey, probute, for condemnution or to enforce laws or
rcgulnuons). then Lender may doand pay for whatcvcr is necessury o protect the value of the Property and Lender's rights
in the Property. Lender's uctions may include paying any sums securcd by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repnirs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this patagraph 7 shall become addilionn] debt of Borrower secured by thus
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment,

BS6ET2L6
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ...24Ehday of ... April... ey 19,900,
und Is incorporuted into and shail be deemed to nmcnd and supplcmcm the Mongu;c. Du:d of Trust or Security Deed (the
“Security Instrument’) of lhe same da!c gwen b lhe undcm'ncd (thc “Borrower'') 1o sceure Borrower’s Note to

SSTLANTHONY, RERER L, 8 ERDOUAR: BANK,,..A.ES] {the “Lender'

uf the saume date und cnvenng un. propcn:. dcscnbcd in lh«. Sccum)' ln-.mmu,m and located at:

2-4 FAMILY COVENANTS. In nddition to the covenants nnd agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make & change in the
use of the Propenty or its zoning clessification, unless Lender has agreed in writing 1o the chunge. Borrower shall comply with
all laws, ordinwpdes, regulations and requirements of any governmental body upplicuble to the Property.

B. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shull not allow any lien inferior to the
Security Instrumeit 24 he perfected against the Property without Lender's prior writien permission.

C., RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

D. “BORROWER'S RICAT TO REINSTATE!" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LIUASES, Upon Lender's request, Borrower shall assign to Lender all leuses of the Property
und all security deposits made in conpccijon with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the exisiiag jeases and to execcute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’ shall mean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowervnconditionally assigns tnd transfers to Lender all the rents and revenues of
the Propeny. Barrower suthorizes Lender or Lendr's agents 1o collect the rents and revenues and hereby directs euch 1enam
of the Property to pay the renls to Lender or Lendor's vgents, However, prior to Lender's notice to Borrower of Borrower's
breuch of any covenunt or ngreement in the Security fa: trument, Borrower shall collect and receive all rents and revenues of
the Property us trusiee for the benefit of Lender and Borrowsr. ‘this assignment of rents constitutes an ubsolute assignment and
not un assignment for additional security only.

If Lender gives notice of bresch to Borrower: (i) all rents rescived by Borrower shill be held by Barrower as trustee for
henefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (if) Lender shall be enlitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Froperty shall puy oll rents due and unpuid to Lender or
Lender's agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has/ 7ot and will not perform any act that would prevent '
Lender from exercising its rights under this parngruph F.

Lender shall not be required 1o enter upon, take control of or maintain.the Troperty before or afier giving notice of
brench to Borrower. However, Lender or a judicially appointed receiver may dr 50 al any time there is a breach. Any
spplication of rents shall not cure ar waive any default or invalidate any other right wi rénwidy of Lender. This assignment of
rents of the Property shall terminate when the debl secured by the Security Instrument/ipeid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or ogreement in which Lender has
an interest shali be a breach under the Security Instrument and Lender may invoke any of theeinedies permitted by the

Security Instrument,

BY SIGNING BELOW, Borrower accepls und agrees to the terms and provisions contained in this 24 Femily Rider.

V> .
"'Fh%“gfv‘é‘féi""' &

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrument Form 3170 12/&3
43598 (12182}
SAF Systema and Fotms
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