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State of linols  T-0-M.C.# 413131-2 MORTGAGE

FMA Cuse No.:
131 6333421—796

THIS MORTGAGE (**Security Instrument™") is made on , 19 91

The Moartgngor is
JAMES R.TURNER, MARRIED TO WINIFRED R, TURNER

TAKE PARK BLVD., CHICAGO ILLINOIS 60615 )
, ("Borrower'™). This Security Instrument is given 1o

INDEPENDENCE ONE MCRTGACE (DRmRATION

which is orgamzu.l and existing uader the laws of 'THE STATE OF MICHIGAN , and whose
address is 300 GALLERTA OF LENI'RE; SOUTHFIELD, MI 48034
{"*Lender), Borrower owes Lender the principal sum of

Ninety-five thousand two himdrza and NO/100-————-

whose address is 485024

Dollars (U.S. $ 95,200,00 )}, This «lebt is evideneed by Borrower's note dated the sume dale as this Security
Instrument (F'Note’’), which provides for montlily payments, with the full debt, if not paid earlier, due and payable on
May 1, 2021 . This Secutity irstrument secures to Lender: {a) the repayment ol the deb evidenced
by the Note, with interest, and all renewals, extensiousnd madifications; (b) the payment of all other sums, with interesi,
advanced under paragruph 6 1o protect the security of this Seeurity Instrument; and () the perfermance of Borrower’s covenants
and agreements under this Security Instrument and the Nofe. For this purpose, Borrower docs hereby mortgage, grant and

convey 1o Lender Jie following described property located in
COOK Counly, llinois:

LOT 287 IN CREEKSIDE SUBDIVISTON PHASE IV, EEINT A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION. 17, TG'INSHIP 35 NORTH, /«3NGE 13, EAST OF THE THIRD
PRTINCIPAL MERIDIAN, IN CDOK CCUNTY, ILLINOIS ’ :

L _ : DEPT-01 RECORDING . . $15029
Tax Item # 31-17-319-009 1£7777 TRAN 0212 D5/07/91 09148100
16t G D12 19 FS

COu¥ COUNTY RECORDER

91-‘/‘-13973

MAILINZ ADIRESS: 758 CORNFIELD ROAD, MA'T'i"ESON, TLLINOIS - .
which has the address of 758 CORNFIELD ROAD, MATTESON / {Steeer, City],

Mlinois 60443 [ZIP Cade), (*'Property Address');

TOGETHER WITH all the improvements now or herenfter erccied on the property, and alf easements, rights, appurzcnam.cs.
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all (ixtures now or hereafter a part of the
propcrl) All replacements and additions shall also be cov ered by this Security Instrument. All of the foregoing is referred

ta in this Security instrument as the *Property.™

BORROWER COVENANTS that Borrower is ldwfu!ly seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warranis
and will defend generally the title 1o the Property against all claims and demands, stibject to any encumbrances of record.

1. l‘uymbm of Principal, Interest and Lule‘(.iisirgi.. Bofrowér shall pay when due the principal of, and interest on, the
debr evidenced by the Note and tate chorges due undcr the Note.
3. Monmly Payments of Taxes, Insurance and Dlhcr Charges. Borrower shall include in.cach monthly payment,.together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) tuxes and special assessments
levied or to.be levied ngainst the Property, {bj leaschold payments or ground rents on the Property, and (€) premiums for

insurance required by paragraph 4.
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Each monthly installmd i : amotots, as reasonably estimated
by Lender, plus an amount sufficient to :munmm an nddulonﬂl balance ol‘ not more than one-sixth of the estimated amounts,

The full annual amount for ench item shall be agcumulnted by Lender within a period ending ooe month belore an item would
become delinguent. Lender shall hold the amounts collected in trust to pay items (1), (b), and () before they become delinguent.

If at any time the total of the payments hele! by Lender for items (a), (b), and (<), together with the future monthly paymenis
for such items payable to Leader prior to the due dates of such items, exceeds by more than onc-sixth the estimated amount
of payments required Lo pay such items when <ue, and il payments on the Nole are current, then Lender shall either refund

the excess over one-sixth of the estimated payments or credil the excess aver one-sixth of the estimated payments to subsequent

payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢}
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency

on or before the date the item becomes due,

As used in this Security lnslrumcnt. ”Sccrcmry" means the Secretary of Housing and Urban Devcloplmm ar his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire maoriguge insurance premium, [T this Security Instrument is or was insured under a program which did not require
acdvance payment of the entire morigage insurance premium, then cach monthly payment shall also inchude either: (i) an instaliment
of the annual mortgage insurance premim to be paid by Lender to the Sceretary, or (ii) a monthly charge instead of a mortgage
insurance premiunt if this Security Instrument is held by the Secretary, Ench monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due 1o the Secretary, or if this Sceurity Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twellth of one- half’pcrccnt of the outstanding principal

balance due on the'tloie.

If Borrower tenaess to Lender the Full pnyment of all sums secured by this Security Enstrument, Borrower’s account shall
be eredited with theoo'sace remaining Tor all installments for items (a), (), and (¢) and any mortgage insurance premium
installment that Lender businotl become obligated (o pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immedliately prior to a fereclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be crecited with aay balance remaining for all installments for items (a), (b), and {c).

3. Applieatlon of Payments Al payments under paragraphs | and 2 shall be applied by Lender as follows:
First, to the morigage insuranes zienium to be paid by Lender ta the Secretury or (o the monlllly charge by the Secrelary
instead of the monthly morigage nsurapoe premium, unless Borrower paid the entire morlz.m,c insurance premium when this

Security Instrument was signe;

Second, to any taxes, special nssessmedts, leasehold’ payments or ground rents, and ftre. Mlood and olhcr hazard msurancc'

premiums, as rcqu:rud'

Third, . to interest due under the Note'
_r‘ounh ta amortization of the principal of ths Note;
Fifth, to late charges due under the Note.

4. Fire, Fiood and Other Hazard. ln.surum.e Boriower shall insure all lmpro\-cments on the Property, whether now in
existence or subsequently crected, against any hazards. ensusinns, and contingencies, including lire, for which Lender requires
insurance. This insurance shall bc maintained in the amounts and lor the periods that Lender requires. Borrower shall alse
insure atl improvements an the Property, whether now in exisierice or subsequently crected, against loss by floods to-the extent
required by the Sceretary, All insurance shall be carried with comiranies upproved by Lender. The insurnnee policies and any
renewals shall be held by Lender and shall include loss payable lruses in favor of, and in a form acceptable 10, Lender,

In the event of loss, Borrower shall give Lender immediate notics by mail. Lender may make prool of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and dirccied 1o make payment for such loss
directly to Lender, instead of to Baorrower and to Lender jointly. All ¢iany port of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness unde/ the Note and this Security Instrument, first to
any clclinqucnl amounts applied in the order in paragraph 3, and then 10 prepayriem ol principal, or (b} to the restoration
or repair of the damaged Property. Any ﬂppl:cnuon of the proceeds to the princigrishall not extend or postpone the due date
of the monthly payments which are referred to in parngruph 2, or change the amouni o such paymenis. Any excess insurance
proceeds aver an amount required to pay all outsianding mdcblcdncss under the Noteand this Security Instrument shall be

paid to the entity legally cnnl!er.l thereto.

In the event of tareclosure of this Sccuruy Instrumerit or other transfer of title to'tke Property that extinguishes the
indebtedness, all right, title and interest of Barrower in and to insurance policies in force shail pass to the purchaser.

§. Preservation and Maintenanee af the Property, Leaseholds, Borrower shall not comumit weste or destroy, dumagc or
substantinlly change the Propcrly ar allow the Property to deteriorate, reasonable wear and tear exceprzd. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default,. Lender may take reasotabie action to protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a leaschold, Borrowe: shall comply with
the provisions of the lease, {F Borrower acquires fec title to the Property, the leaschold and fee title shall nui be merged unless

Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly io
the entity which is owed the payment, IT failure to pay would adversely alTect Lender's interest in the Property, upon Lender’s
reuest Borrower shall promptly furaish to Lender receipts evidencing these payments.

A1 Borrower fails to make these payments or the payments rcqulred by paragraph 2, or ails 1o perform any other covenants
and agreements contained in this Sccun!y instrument, or there s a legal proceeding 111.1[ may significantly alTect Lender’s rights
in the Property (such as a proceeding in bnnkruptcy, for condemnation or to enforce laws or regulations), then Lender may
co and pay whntcver is necessary 1o protect. the valuc.of the Propcrty and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Secuirity lnstrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation, The procecds ol any award or claim lor damages, direct ar consequential, in connection with any
conclemnation or other tuking of any part of the Property, or for.conveyance in place of condemnation, are hereby assigned
and shall be.paid to Lender to the extent of the full. amount.of the inclebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such prccccds to.the reduction of Lhe indebtedness under the Note and this Security
Instrument, first 1o any delinquent amounis apphcd in the order provided in paragraph 3, and then to prepayment of principal,
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