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payments miay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, of (o provide a loss reserve., until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnution, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any cxcess paid to Borrower. In the event of a partial taking of the Propeny in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muhtiplied by the following fraction: G the total
amount of the sumsscoured immediately before the taking. divided by (b) the fair market value of the Propeny immedinely
before the taking. Any alance shall be paid to Borrower. In the event of a partial tuking of the Propenty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums securcd immediately before the
taking, unless Borrower ans Linder otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applicd to the sums sccured by this Security Instrument whether or not the sums are then duc. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seitle o claim for damages . Porrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply #ic proceeds. at its option, either to restoration or repair of the Prapenty or to the sums
sccured by this Security Instrument, whetiicror not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments weferzed to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Byl <ider Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Inztivient granted by Lender to any successor ininterest of Borrower shall
not operate to release the liability of the original Borrower or Rarrower's successors in interest. Lender shall not be reguired to
commience proceedings against any successor in interest or reluse w extend lime for puyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability. Co-signess, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendes-and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seveial. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrumei only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is pon personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees thut Lender and any other Borrower niay agree to extend. modify. forbear or
make any acconunodations with regard 10 the terms of this Security Instrument or the Note wikout that Borrower’s consent. |

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law whick'sev. maximum loan charges.
and that law is (inally interpreted so that the interest or other loan charges collected or 1o be coileciedsin connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesyiny: to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lunics vill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by naking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as 4 partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this '
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by fedcral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can fig
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declurgs
1o be severable. s

-]

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

. ’.‘
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TOGETHER WITH all the improvements now or hereafter erectet] onkhe y, and u"'cn.séncnﬁ, UPPUTICIHTICES, and
fistures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demuands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any: (e) yearly morigage insurance premiums, il any: and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of puragrzpis 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, sitect and hold Funds in an amount not to exceed the maximum amount a lender for u lederally
related mongage foan may reqiive for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o 1,42 U.S.C. Section 2601 ¢f sey. ("RESPA"), unless another law that applies to the Funds
sets n lesser amount. 1F o, Lender vy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds-due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordances1th applicable law.

The Funds shall be held in an institutica whose deposits are insured by a federal agency, instrumentality, ar entity
(including Lender, if Lender is such an institution) e in any Federal Home Loun Bunk. Lender shull upply the Funds to puy the
Escrow ltems. Lender nuy not charge Borrower for bolding and applying the Funds, annually analyzing the escraw account, or
verifying the Escrow ltems, unless Lender pays Borrowstinterest on the Funds und applicuble fuw permits Lender 1o muke such '
a charge. However, Lender may require Borrower (o pay u onestime charge for an independent real estate tux reporting service
used by Lender in connection with this loan, unless applizable law provides otherwise. Unless an agreement is made or
applicuble law requires interest 1o be paid. Lender shall not be rcquired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sholi be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cuch
debit to the Funds was made. The Funds are pledged as additional security for all sums sccured by this Sceurity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held oy apriicable law, Lender shall account to Borrower
for the cxcess Funds in sccordance with the requirements of applicable law. If the apiount of the Funds held by Lender at uny
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Boriosses in writing, and, in such case Borrower
shall pay (o Lender the amount necessary 1o make up the deficiency. Borrower shali piake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall mromptly refund to Borrower any,
Funds held by Lender. 1f. under paragraph 21, Lender shall aequire or sell the Property, Lender, priolto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credivagaisst the sums secured by
this Security Instrument. .

3. Application of Payments, Unless applicable law provides otherwise, ull puyments reccived by Leuder under puragruphs
1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amounts payable ander paragraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be puid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in -
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the a
»

cnforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions sct forth above within 10 days of the giving of notice.
Form 3014 9/80

Page 2018

-

%
%




g
;
-

UNOFFICIAL COPY

910 ¢ vty
06/6 P10E wnog

X182 SsOr] "aduwdnsul dFeIuow Jo ndY) w1 dAa8d SSOp R SE SuanARY 811 UIRIAL PUR 2NN IR 18 JAPUAY 1140 Ul g
0] pasead Jo pasdey a8r1a05 dauransur Ay uayam somoniog £q pred Juidg wnnudid aduvsnsur dfeFuow (PRI Y O YRERMEABO
01 {enba twns ® yauow yard 1apu) 03 Ard [[Rys JOM0LI0Y *JgEIRAR 10U S1aFIAA0D daursnsul dReduow wapranbd Sjjenuesgns
11 “1apu) 4q pasoadde soansin a8eSuow amume ue woyy AR W Ssnoiadd asveansur ddeduow dp jo Jdsou0g 0F wod
oY) 0} Juaprainba Ajjenueisgns 1803 © 18 13313 U Ksnotadrd dsuesnsur 3Feduow g o1 wdpeamba {jenuegns 3802463 vimgo
01 pasinbas swniwazd ayy Aed Jjeys Jomosiog 192135 ul aq 01 sasedd 10 sasde) aapuay {q pannba dErIdA0Y durIns) dFeiuow
a1 “uoseas Aue J0j ‘3 1aa ur adueansuy afeduow i wivumn o) panbas swnnuaid ays Aed jrys Janoueg sy
£1una0g siyy Aq pasndas urog o Suryew o uoIpuod & se dduemsul dieuow paatnbar Japuy g3 -durinsup adeiop 8
umn ed
Junsonbas Jamostog o 22pud woly amou vodn s yus capqeied dq RYs puR dea dNox A I WAUNINGMD Jo Aep
QY1 WO} 1SAUL IEDY ([eys Siunowe asoy) ‘o fed 10O SwLR 2o 0} 2013 10PUNT PU JINOLIOG SIHUD) WRUNIINYY Qunaag
SipE £Q PAUNDIS JAMOLIOY JO 1GP [RUolIppR Awoddg [jeys £ ydeadeaed sup aapun aapuxy (g pasangsip sunoue Suy
O8O 01 QATY 10U S0P JOPUN] L
ydesdeaed s sopun vonae axm Lew 1apuay y8nogyy shedar axew o1 Suadosg A uo JuLNUD pur $23p <EOONE djgRUOE)
duided “unod i Fuuedd: Suawnasup Qunoeg s 4aa0 Quopd sey yorym udnp v g paundds swns uw Suifed apnpu
Amu suonae s sapua) -Kpado.s o ur siydu s sopuay pue Spadosd oyr Jo anjea g 1d0ad o) e 1 adsdeys 10 Sed
pue op Amu J0pud] uay) *(SUCHHPIdI 10 SHr] 2I0JUD D) JO UNRIJIOY JO UOHEULAPUE Joy *Megoad *Andnayurg ur Tuipadsod
e se gans) Suadosg s un sy s sapuany wage Spuespufis K gy Suspaasoad jedd) v s aoys 20 uamasu) Qundag sup
U1 PAImIUOd st puk SHuPURACS A wouad o) S| 1moseg )] Suadaag gl ug SIYTIY S PPUY'] JU HORINNIG °L
‘Bt ut 20810ty 01 saude Japuar] ssajun aR1aW 10U [jrYs AN 23) Y PUr oYL
ay1 *Suadosg aygr o1 apn 23p sasnboe Jax0u08 1) casea) ayr Jo sumistaoad agr i e Sjdwod jeys 1amonog Cployases)
2 uo st udunsup NG sy J1 *aauapisas [eiaud © se Auadosd sy jo Hurdndo ¢ samonog fumacuod suonmuasada o)
pamu 100 Ing *Juipridul *N0N Y1 Aq PISUIPIAT LA AY) YIM LORIILOD UF (HONLIOJUL (R Sur s 2apud) apraod o)
PAJIR] J0) JAPUYT 0) STURDIES JO UONRILIO)UI AIINIIEAL 10.8]e) (jenamu aaed *saaxd voneydde urop ap uunp Jasouog
JAMRAD UE 3G OSJE IRYS JOMOLIOG IS KINDas S aopua] 10 uanasu) S1unaag sy {g paneaid ual g o uduatedun
(e oo 10 Auadosd Y1 U1 ISUNUL S IAMOLOZ AY) JOAURNI0) SIPREAU UONRIIAP YNT) POOT S 10pUX] Ul ey
Surjns v yua passiussip aq ot Suipaddead 20 vonse oy Fupsned £ o1 ydearand ur papianad < C2RsuIAL pUR AP YIS 0D
ABUI JOMOLI0G “ISIINI AIINIDS § JAPUT JO JAuIIsU] ANINIIG Sty Lq P udp g tedun Sjpendmin astaaagio o (uadosg
24 o 2anNapoy U1 NS pinod wawSpol ey Pood § JapUIT UL IR APTIG ST RUILLD 10 AR J2gIYA Butpadanad o uonoe
ANNJI0] Sur 1 yneJap w aq jeys 1omoueg Kuadodd A YO ASeA RUpLDD 10 aesoudap o fuadoyg g wope *{uadosg
a nedwn o a8muep AoNSIP 10U [RYS JIMOUOE C[ONUOD S JIM0LOQE FrGEdQ AR YMYM ISIXD SOUTIIUNSND TUNEnudND
SSA[UN 1O *PlAYYIA KIGRUOSIIIUN 3G 10U [[EYS ASUOD YdIYAs Funiim up sadsle 2310 1apudy ssajun *Sourdno jo ap ay
e ek duo 18EA| 12 10} duapisas fedidutid s Jamonog st Auadosg ay) AdnddG- 2aunued jjegs pur udumasu) (IS s1y)
J0 uonndxa ayp saye sfep Hxis wgua dsuapisas [rdidund § sanonog st Auadosd Ay wsapue ysiqeIsa *{dnado jrys sdnonog
'sployasea ] suopeapddy uso'] s Jamoddog Aladadd Ay J0 HOPIA0LG PUB AURUIRAR’A ‘U0JIBAIISILG *Sourdndd)) g
uoprsinbar gy 01 Joud Spwipaunu
JAWNAISU] KINDIG SIY) £Q PAINDIS SWNS Y JO WX 1 0 JapuaT of ssed eys uomsinbar 301 Joud Suadasg syr o) sdeurep
wioay Bunnsas spadsosd pur soidyjod dduransuy Lue o) 8y s Jomou0g 10pudy Aq pambare st Kuidos, ap | ydeaSesed sapun
31 swawifed sy jo wunowr ay s8uryd g0 ¢ pue | sydesSeand w o) pasagar swawked Syows agy 2o sEp anp a auodisod
1o ‘pumxd jou qjeys jerdidusd 03 spaddosd Jo uonesydde Lue Sunum v 9313 SO IAROLIOY PN 1IDUT S U
‘waald s1 aanou ) uaym wdaq (i poudad ABp-0g YL, NP UDYI 10U JO JAAYM UAURASH] [T <) £ PANDN
swns Sed 01 Jo Suadosg g 210181 20 siedas 01 spaddosd DY) Asn e 1dpUdY SPAA0Id AdUTINSUE Y 152Y0d (B IApuN']
UAYE "W 1 DJ113S 0] PHIAJJO SBY SDLLITD DUTINSU) Y IBY) JOPUT W) INIOU ¥ SEEP OF UM Ja0sur Jou saop 10 *{uadoig
2} suopuRgE 19M0LI0g )] “Jamossog o) pred ss0x Aur yuAr anp uAY! 10U 10 Jagiaya uswnnsul (LG s g pamax
swins a3 o) pargdde 5q Jeys Spadsesd URINSUL AP *PAUISSI) G PINOM LN § IIPUA 10 QISR §)IEANIOUD 10U §1 areda
10 UOHRIONSI DY) §] "PAUdSSA] U st 1IN § 1apua] pue aquseay £|jeaiwoundd st aedas Jo uonesowas ay j1 *paierep {uadorg
a1 Jo amdas 1o uonesosas o1 pardde ag (prys spansosd dduransur *Funua ut 3L NI 1INOUOE PUR JIPUNY SN
amousog £q Apdwoad apeww ou 11 ssop jo jooad aymn S aapuay
*JAPUAT PUR 2L duTINSU] aYY o1 95n0u 1dirosd AR [JrYs 19M0110g SSO] JO A 3 U] SAN0U AU puw sumiwasd pred
10 sidraady (e sapuar) o a8 Sjdwoad ieys Jamosiog *saanbas Japud 1 cspEsauds pue saijod sy ploy o1 1y Y daey jieys
Japuar] -asnepa oFeRLOW PIEPURIS © PRI J[Bys PUR Japud 01 2jqmdande ag [jeys S[EMaus puk satjod ddurinsut ||y
£ ydmaSesed yum dduepiodan ur Auadosd ayy w1 iy s 1opud pmoad o adadad umgo uondo
$.J0pURT 11 ARt JOPUY] *0A0QE PIQUOSAD 5TLI2A05 UMM 0] §)IR) JAMOLOG J] PIYLYIA (IQEUOSEIUR 3 10U |JEYS UMM
jeAosdde § JOpu] 01 153(qRs JOM0I0G AG UASOYD 24 |jRYs dduTINSY) A FPIA0ad 10IRD dduRINSUL DY), SANbA) J3pU] Y
spowad 34 JO) PUE SJUNOWE DY} U PIUTRIUIBIE IQ |[RYS IDULINSUL SIYL “dIUTINSUI $d11nbdI Japua] ydys 10§ *Tupooy Jo spooy
Suipniaus ‘spaszey Joyio Aue pur 28RIOA0D POpUIIX3, ULD) Y1 UIYIM PapR(dUL spaezey ‘Y £g ssof wuede pamswt Luadoig
Y uo paad Joyeaidy Jo Junsixa mou swdwdAosdwi i dady [jeys aamostog duransy) Suadosd Jo pamzey ‘g




UNOFFICIAL,COPRY

17. Transfer of the Property or a Beneficial Interest in Borvower, I all or any part of the Property or any interest in it
is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not ¢ natural person) without
Lender's prior written consent, Lender may, at its option, require inuncdiate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may spectty for reinstatement) betore sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc thut Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default ofany other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limiteed to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument s¥ali continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shali remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration sader paragraph 17.

19. Sale of Note; Change of Lean Servieer. The Note or a partial interest in the Note (together with this Security’
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resalt in o change in the entity (known
as the "Loan Servicer®) that collects montiiiy puyments due uneer the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated #5 a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with-paragraph 14 ubove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address te“wiiich payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or-permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shu!_not_do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Praperty of small quantities of Hazardous Substances thatoare generally recognized to be uppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigiwicn.claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Razardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any pavernmental or regulutory nuthority, that
any removal or other remediation of any Huzardous Substance affecting the Property is awcessary, Borrower shall promptly tuke
all necessary remedial actions in accordanee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined 8 tezic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or tuxic_netroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radidacti ve materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Znegenty is located thit
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bovrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Insteument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 3014 9/90
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