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THIS MORTGAGE (‘‘Security Instrument’’) is given on May 2nd, 1991
The mortgagor is MARTHA J RICH, DIVORCED AND NOUT SINCE REMARRIED

{*‘Borrower’’).

This Security Instrumeitt /s given to
which is organized and existing

MARGARETTEN & CZM7ANY, INC.
under the laws of the Stat=. of New Jersey » and whose address fs
One Ronson Road, Iszlin, New Jersey 08830 (*‘Lender"’).
Borrower owes Lender the princiral sum of

ty- a Dollars
(&é.gsh ¥y~ One B'{}:tgt:za'g; ! E}.qll"ll}s «ﬁ'&ﬁ?&?éin&ﬁi}’éom&’r‘? nc?tg {Ig'tg:P the same date as this Security
Instrument (‘‘Note’’), which provides 2. aionthly payments, with the full debt, if not paid earlier, due and payable
on June ist, 2021 - Thls Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all reiiewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 i’ protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this E¢curity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following :scribed property located in

COOK County, lllinois:

LOT 8 IN BLOCK 7 IN H. O. STONE AND COMPANY'S FIFTH AVENUE
MANOR, BEING A SUBDIVISION OF THE EACT NHALF OF THE SOUTH WEST
QUARTER (EXCEPT THE NORTH 25 ACRES THEPZOF) OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THU f4IRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN# 18-09-321-022-0000

" DPT-01 RECORDING $16.29
. AEB1111 TRAN 4142 05/07/91 12:57:100
e Y0457 4 A #—DL1-214T736
. CC0K COUNTY RECORDER
which has the address of
] 29y
£328 S ASHLAND COUNTRYSIDE, IL 60526 (*Property Address®);
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shal] also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”* )
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, -
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants g
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. &Y
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited :,';
variations by jurisdiction to constitute a uniform security instrument covering real property. <}
od
top]

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.
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after the date of occupancy, unless Lender otherwise agrees in writin,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair

the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasechold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph

7, Lender does not have to do so,
Any amounts lisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this

Security Instrumént. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburserrZit at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
id 8. Mortgage Insm=iel. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower st} pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverag: I guired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaily’ecivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the motgge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgaz >insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to ane-tweifth of the yearly mortgage insavance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use o ‘etain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at <he ortion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an [asui»r approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain inortzage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance cnds in accordance witli a7y written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make r¢casorable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeciizin specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property or or conveyance in licu of condemnation, are hereby assigned

and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds snal. be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tne‘event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal«c or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borro'«c. and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (ne proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eviént Of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thai the umount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or upiess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether o7 not the sums are then due.

if the Property is abandoncd by Borrower, or if, after notice by Lender to Borrcwer that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 d¢ ys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to [rin¢ipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the 2in7.unt of such payments.

11. Borrower Not Released; Forbearsnce by Lender Not @« Waiver. Extension of the time for peyinent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor i1 “aierest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lende: £hs!! not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or ‘ott.erwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of apy right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
Form 3014 9/90
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14. Notices. Any notice to Borrower provi
it by first class mail unless applicable law requires use of another method. The notigg shall be dirgcted to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender ghall be ch&yﬁst class mail to Lender's
address siated herein or any other address Lender designates by notice to Borrower. Any nonce provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this eddfzhe mpvmqns af thls Security Instrument and the Note are declared to
be severable. N A S A

16. Borrower's Copy. Borrower shall be g‘vcn one cnnfwncd cM afthe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest li-Boryowec..” [f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferfed and Borrower is not a natural person)

without Lender’s prior written consent, Lender may, at its option, require immediate pazment in full of all sums secured by .

this Security Instrument. However, this option shall not be exercised by Lender if exer€ise is prohibited by federal law as‘o
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittes by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s R’zht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Scc..my Instrument discontinued at any time pnor to the earlier of: (a) 5 days (or such other period as
applicable law. thay speécily 7 feinstatethent) before shle of the Property pursaant to"an¥ power of sale contained in this
Security Instrument; or (%) eit=v of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which theti would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any othe: co snants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasCns.bl~ attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall contitiue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Puragraph 17.

19. Sale of Note; Change of Loan Servicer. _The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou! prior notice to Borrower. A sale may result in a change in the entity (known
as the *‘Loan Servicer’') that collects monthly paymenis fue under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelatea o =ale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the acdres; to which payments should be made. The notice will also
contain any other information requircd by applicable law.

20. Hazardous Substances. Borrower shall not cause or perorit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, (107 'a'low anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senter.ces shall not apply to the presence, use, or storage
on the Property of smali quantities of Hazardous Substances that aie generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, c'ain), demand, lawsuit or other action by any
governmemal or regulatory agency or privatepaity Wivolving the Property ant Rty ’{azardous Substance or Environmental
Law of which Borrower has actual knowledge. W Borréwer Iearns, or is notified by ary governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propenty iz pecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, **Hazardous Subkfances’” are fhoée substandes define I as'Oxic or hazardous substances
by Environmental Law and the following substantes: gdddifne, kerosene, other flammable o'- t 9xic petroleum products, toxic
pesticides and hcrbicides, volatile solvents, materials containing asbestos or formaldehyde, and rariouctive materials. As used
in this Paragraph 20, ‘‘Environmenial Law’’ means federal laws and laws of the junsdxcuon w‘\crc +b~ Property is located
that relate to health, safety or environmentat protection> " {i~ 2 7.0 045k

NON-UNIFORM COVENANTS. Borrower &nd: undcr further covenant and agrec as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Burrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 ax/ess applicable
law provides otherwise). The notice shall specity: (#) the default; (8)'thé sctiow required 1o cure1fie’ efauly; (c) a date, not
fess than 30 days from the date the notice is given to Borrover, by whieh lifé’défaull must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall further inform Borraewer of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defavlt is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment In full of all sums secured by this Security Instrument without further
demand and may foreciose (his Security Instrument by judicial proceeding. Lender shall be entitled to collect a}} expenses
incurred in purvuing the remedies provided In this Paragraph 21, including, but not limited to, ressonable atlorncys® fees and

costs of title evidence.
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Security Instrument

without charge to Borrower.~Barrower shall pay any recordation costs.
23. Walver of Homentead.. Borrowes -waives-all-right -of-hemestead exemption in the Property.
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