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SCHAUMBURG, IL 60173

d
REC TO:
MORTGA TAL CORPORATION

1000 E. IELD ROAD-SUITE 240
60173

M lsu[.(::u:}mu Line for Recording Dats)
9200488164 ‘MORTGAGE

THIS MORTGAGE (*Security Instrument”} is givenon APRIL 24 , 1991
The mortgagor is JOHN E. SUTHERLAND .
AND CATHERINE T. SUTHERLAND, HUSBAND AND WIFE

{(*Borrower”). Tais-Zacurity Instrument s given to MORTGAGE CAPITAL CORPORATION

, whioch is organized and existing under the laws of
THE STATE OF MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD v
ST. PAUL, MINMNEZSOTA 55101 . . (“Lander”).

Borrower cwes Lender the . i1 cipal sum of
THIRTY THOUSAND A2AnvZ 00/100

Dollars {U.S. ¢ 30,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security instrument (“Note"), whic~pravides for monthly paymants, with the full debt, if not paid earlier, due and payable
on MAY 1, 2006 . “This Sacurity Instrument sacures to Lender: {a) the rapsyment of the debt evidenced

by the Note, with interest, and all rencva'., extensions and modifications; (b) the payment of all other sums, with interes
advanced under paragraph 7 to protect the -ccurity of this Security instrument; and (c} the performance of Borrowor'g‘;
covenants and agreements under this Securily Initrument and the Note. For this purpose, Borrower does hereby mortgago)-l

grant and convey to Lander the following desciit.e property located in ' _
COOK Saunty, Hilinois: )
LOTS 31 AND 32 IN BLOCK 1 IN SCUTH CHICAGO LAND AND BUILDING tn

ASSOCIATION'S SUBDIVISION OF TF:r WEST HALF OF THE NORTH HALF

OF THE SOUTH HALF OF THE SOQUTHWEST QUARTER OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAIL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

DEFT-01 RECORDING
TELIY TRAN 4154

506 A
COOK CGUNTY RECORDER

20~-04-321-010
which has the addrass of 4541 SOUTH LOWE AVENUE o cu:cfgg I
Street City . . . )
fifinois 60609 {*Property Address”);
{21ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and il assements, rights,
appurtenances, rents, royaities, mineral, ail and gas rights and protits, water rights and stock and 2/’ v'!xtures now or
hereafter » part of the property. All replacements and additions shall also be covered by this Security \~strument. All of
the foregoing is referred to in this Security Instrumaent as the “Property.”

BORROWER COVENANTS that Borrowaer is lawfuily seised of the estate hersby conveyed and hss the right to mortgage, .
grant and convey the Property and thst the Property is unencumbered, axaept for encumbrances of record. Borrower
warrants and will defend generally the titie to the Property against all claims and demands, subject to sny encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering resl property.

w&] Borrower and Lender covenant and agree as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promptly psy when due
the principal of and interest on the debt svidenced by the Note and any prepayment and fate charges due under the Note.

'

H.LINOIS~Single F ly—FNMAIFHLMC INS RUMENT - ' K ’ S
Borrower(s) initial: - Page toftg .- Form 3014 12/83 DPS 420

VB-264 Rev.10/89 1488 Amended 5/87
& |
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Security Instrumant. Unless Borrower and Lender agrée to other terms of payment, these amounts shall besr interest from
the date of disbursemaent at the Nots rate and shall be paysble, with interest. upon notice from Lender to Borrower
requesting paymaent.

i1t Lender required mortgage insurance as a condition of making the toan secured by this Security Instrument, Borrower
shail pay the premiums required to maintain the insurance in effect unti) such time as the requirement for the insurance
terminates (n accordance with Borrower’s and Lender's written agreement or sppiicable law.
[ 8. INSPECTION. |Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail

ive Borrowar notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

l 9. CONDEMNATION. ] The proceeds of any award or claim tor damages, direct or consaquentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnstion, are hereby
assigned and shall be paid to Lander.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seourity
Instrument, whether or not then due, with any excess paid to Borrowaer. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the totsfi amount of the sums secured immadiately
before the taking, divided by (b) the fair market value of the Property immaediately before the taking. Any batance shall be

paid to Borrower,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condamnor offers to make

an award or set?.e s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is acinorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security instrument, whether or not then due.

Unless Lendar ard Z.orrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date 7t t1a monthly paymaents referred to in paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NO: '.SLEASED; FORBEARANCE 8Y LENDER NOT s WAIVER. | Extension of the timae for psyment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not 7perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commences procsedings against any successor in interest or refuse to extend time for
paymant or otherwise modify amorti-aiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'='s1 .cessors in interest. Any forbearance by Lender In exercising any right or remedy
shall not be a waiver of or preclude the exer.i:s of any right or remedy.
l 11. SUCCESSORS and ASSIGNS BOUND; JOINT and SEVERAL LIABILITY; CO~-signars. The covor‘antt and agreements
of this Security Instrument shall bind and ceaelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenan«r and agreemants shsil be joint and saveral. Any Borrower who co-~-signs
this Security Instrument but does not executs the Mo*a: (a) is co-signing this Sacurity Instrument only to martgage, grant
and convey that Borrowaer's interest in the Propercy under the terms of this Security Instrument; (b) is not personalily
obligated to pay the sums secured by this Security Instrur.eny: and (c) agrees that Lender and any cther Borrower may agres
to extend, modify, forbear or make any accommodations with regard to the terms ot this Security Instrument or the Note

without that Borrower’s consent.
| 12. LOAN CHARGES. .| it the loan secured by this Security Inztrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interect ur) other loan charges collected or to be collected in

connaction with the loan exceed the permitted )imits, then: {a) ary Luch loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b} any sum: »'ready oollected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose 0 mat< this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. !f a refund red ices principsl, the reduction will be treated as 2
rtiat prepayment without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] If enactment or expiraiics, of applicable laws has the effect of
randering any provision of the Note or this Security Instrument unenforceable accc.di".g to its terms, Lender, at its option,
may require immediata payment in full of all sums secured by this Security instiu neit and may Invoke any remedies
permitted by paragraph 19. If Lender axercises this option, Lender shali take the steps 1oicitied in the second paragraph

of paragraph 17.
14. NOTICES. |Any notice to Borrower provided for in this Security Instrument shall bs given by delivering it or by

mailing it by first class mail unless applicable law requires use of snother method. The noiiie .hnil be diracted to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to j.erder shatl be givan by
tirst class mail to Lender's address stated herein or any other address Lender designates by notice to soirower. Any notice

provided for in this Security tnstrumant shall be desmaed to have been given to Borrower or Lender wi.a7. g'ven as provided

in this paragraph.
| 15. GOVERNING LAW; SEVERABMTY_JTM; Security Instrument shall be gavernad by feders! law and the lnw ot the

jurisdiction in which the Property is {ocated. In the event that any provision or clause of this Security (nstrument or the
Note conflicts with applicable iaw, such conflict shait not affect other pravisiona of this Security Instrumaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
16. BORROWER’'S COPY. { Borrower shall be given ons conformed copy of the Note and of this Security Instrument.
17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. ]lf all or any part of the Property or any
interest in it is sold or transferred {or if a benaficial interest in Barrower is sold or transferred snd Borrower is not s
natural person} without Lender’s prior written consent, Lender may, at its option, require immediste payment in full of al!
sums secured by this Security Instrument. However, this option shall not be exercisad by Lender if exercise is prohibited
by tederal law as of the dste of this Security Instrument.

it Lender exercises this option, Lender shail give Borrower natice of acceleration. The notice shall provide a period of
not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seoured by
this Security instrument. f Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke anv
remedies permitted by this Security instrument without further notice or demand on Borrower.
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 24TH day of APRIL ,1991 ,
and is Incorporated into and shail be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”} of the same date given by the undersigned (the “Borrower*) to secure Borrower’s Note to

MORTGAGE CAPITAL CORPORATION
of the same date and covering the property described in the Security Instrument and located at:

{the “Lender"}

4541 SOUTH LOWE AVENUE, CHICAGO, ILLINOIS 60609
{(Property Address)

1~4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower sand
Lender further covenant and agree as follows

A. USE OF PRC~SRTY; COMPLIANCE WITH LAW. Borrower shall not seek, sgree to or make a change in the use of the
Property or its Zonl~g classification, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, reculations and requirements of any governmental body applicable to the Property.

8. SUBORDINATE LIE?.S. Except as permitted by federatl law, Borrower shall not allow any lien inferior to the Security
tnstrument to be perfecteu 2,ainst the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Porrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Unif>-in Covenant 5.

D. *“BORROWER'S RIGHT TO REINSTAY & GELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lend(r's raquest, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with lecars of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing lease. ~n~ to execute new leases, in Lender’'s sole discretion. As used in this
paragraph E, the word “lease” shall mean "sublease” if ‘h. Security Instrument is on a leasshold.

F. ASSIGNMENT OF RENTS. Borrower unconditionaliy azsiyns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendsr’'s agents t) collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. ‘iovrever, prior to Lender’s Notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrumeni, sorrower shall collect and receive all rants and revenues
of the Property as trustee for the benefit of Lender and Borruive . This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (i} ali rents received br Borrower shall be held by Borrower as trustee for
benefit of Lander only, to be appliad to the sums secured by the Security instri»ment, (il) Lender shall be entitied to coflect
and roceive all of the rents of the Property; and (iii) each tenant of the Proper y shall pay all rents due and unpaid to Lender

or Lender’s agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not a«! will not perform any act that would

prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Prope 'y dufore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so a ary time thare is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or rensdy of Lender. This assignment ')
of rents of the Property shall tarminate when the debt secured by the Security Instrument is pald in full. D

1153 844 £

G. CROSS-DEFAULT PROVISION. Borrower's default or breaach under any note or agreement «n which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remed’s” permitted by the

the teyms ang prov, ns contajned in this 1-4 Family Rider.
:' \ —

E. SUTHERLAND {Seal)

~Borrower

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agr,

{Seal)
-Borrower

CATHERINE T.

(Seal)
~Borrower

(Seal)
~Borrower

20-~-04-321-010

RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION

1000 E. WOODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173 DPS 080
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