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MORTGAGE

THIS MOR’I CAGE ("Security lns\mmem") is givenon May 2, 1991

The morlgagor is
Robert 0. Gehson and Mavis H. Benson, Husband and wife

("Borrower"). This Security Instrument is given to

BEVERLY BANK, #N 1L .CORP,, 1TSS SUCCESSORS &/OR ASSIGNS o o,
which is orgunized and existingorder the lawsof  yhg sTATE OF I'LLINOLS . &nd whose address is

8811 WEST 159TH STREET, ORLAND HrLes, 1L 60477
("Lcndcr }. Barrower owes Lender the prmup.nl sum of

Sixty Thousand and no/100

Doliaes (US.S 60,000.00 ). This et b evidenced h} Borrower's nuu, duted ilu. sume date us this Su.urlly _

Instrument ("Note"), which provides for monthly paysents, with the full debt, if not paid earlier, due and payable on

June 1, 2006 . This Security 'nstrument secures o Lender:  (a) the repuyment of the deby
evidenced by the Note, with interest, and all renewals, exteasions and moddifications of the Note; (b) the payment of all other -
sums, with interest, advanced under paragraph 7 to protect the secpdty of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under this Security Instrumedtdnd the Nate, For this purpose, Borrower does hercby
mortgage, grant and convey 1o Lender the following deseribed property” lncated in

Coox Couhl.y. inois:

LOTS 44, 45 AND 46 IN BLOCK 3 IN THE PEOPLE'S ORLANG PARK ABDITION, BEING A
SUBDIVISION OF THAT PART NORTH AND WEST OF WABASK RATLXG20 OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 9, TOMNSHIP 36 NORTH, RANGF- 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTHEAST & ACRES THEREOF). IN COOK
COUNTY, ILLINOIS, . ‘

PI# 27-09-105-001, 27-09-105-002"

{Street] (City]

which has the address of 10125 West 143rd Street ;l ‘Orland Park

Itlinois 6046 ("PI'O ot n‘\ddl‘c:;s")‘,
|£||)Codc| e y

ILLINOIS. Single }-um:l:, Funnle Mue!Freddle Muc UNIFORM INQ’I‘RUMI*NI‘ Form 3014 9/90 {puge { of 6 puges)

Great Lakes Business Forny, foc, I - -
To Order Call: 1.300830-0300 O HAX 036-701-1143( -
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TOGETHER WITH all lhu tmprovements now or lu.rcnllcr Lru.tul on lhu property, and nll (.uscmcms. appurtenances,
and fixtures now or hereafter a part of the property, Al replucements and additions shall also be covered by this Secnnly
instrument. All of the foregoing is referved to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby LonvLyed and has the rlghl 1o
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against sl claims and demands, subject o any
encumbrances of record, :

THIS SECURITY lNSTRUMENT combings uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute # uniform security instrurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt prmnpﬂy p.ly whcn duc lhc
principal of and interest on the debt evidenced by the Note and any prepayment and e charges due under the Note, _

2, Funds for Taxes and Insurance, Subject o applicable law or to o written waiver by Lender, Borrower shall pay to -
Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessronts which may attain priority over this Sectrity fnstrument as a lien on the Prupcﬂy. (b) yearly leaschold
payments oF gioun rents on the Property, if any; (¢) yearly hizard or property insurance premiums; (d) yearly flood
insurance premiums, f any: (¢) yearly morgage insurance premiums, i any; and () any sums payable by Borrower 1o
Lender, in accordande svith the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are cadled "Escro? loms.” Lender may, at any time, collect and bold Funds in an amount non 10 exceed the maximum
amount a lender for o fedérally related morgage loan may require for Borrower’s escrow account under the federal Real
Estate Setttement Procedures Aeb sl 1974 as amended [rom time 1o time, 12 US,.C. § 260! ¢f seq. ("RESPA™), unless another
law thiat applies to the Funds sels o lesser amount. I so, Lender may, at any time, collect and hold Funds in an amount nol to
exceed the lesser amount,  Lenger may estimaie the amount of Funds due on the basis of current dita and reasonable
estimates of expenditures of future Esérory Hems or otherwise in accordance with applicable liw,

The Fumds shall be held in an instingtior. whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, il Lender is such an institation) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Bscrow hems,  Lender may not charge Sorrawer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Eserow lwems, unless-Lesder pays Borrower interest on the Funds and applicable aw permits
Lender o make such o charge. However, Lender mavirequire Borrower to pay a one-time charge for @ independent real
estate Lax reporting service used by Lender tn connection with this joan, unless applicable law provides otherwise, Unless an
ngreement is made or applicable law requires interest Lo be puicli Lender shall not be required 1o pay Borrower any [nterest or
carnln;_..x an the Funds. Borrower and Lender may agree in weriting, however, that interest shalt be paid on the Funds. Lender
sholt give o Borrower, without charge, an annual accounting of4ps Funds, showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds ore aledged as additional security for all sums secured by
this Security Instrument, ‘ : :

IT the Funds held by Lender exceed lhc amounls permitted o te feld by applicable faw, Lender shall account 1o
Borrower Tor the excess Funds in accordance with the reguirements of applicable law, I the amount of the Funds held by
Lender ot any dime is not sufficient o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o make up the aeficiency,  Borrower shall make up lhc
deliciency in no more than twelve monthly payments, at Lenders sole diseretion,

Upon payment i full of all sums securad by this Security Instrument, Lender snak "rvmplly rufund [l) Borrower any
Funds held by Lender. 1 under purageaph 21, Lender shall acquire or sell the Propenty, Lender, prior to the scquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acyuisition or sab2 as a credit against the sums
secured by his Security lnstrument,

3. Application of Payments, Unless applicable faw provides otherwise, all puymcm\ it by Lender under
pacagraphs twnd 2 shall be applied: first, to any prepayment charges due under the Note; sccom!, 1o ariounts payuble under
paragraph 2; third, to interest due; fourth, to principal due; and fast, © any lale charges due under the Noie

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atibutable 1o the
Praperty which may attain priorily over this Sceurity Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these oblipations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly te the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, If Borrower mukes these puyments directly, Borrower shall promptly furnish to Leader receipts evidencing
the payments. ‘ :

Borrawer shall promptly ischarge any lien which has priority over this Security Instrument nnless Borrower; (4) agrees
in writing to the pnyment of the obligation secured by the lien in o manner accepiable to Lender; (h) contests in good faith the
lien by, or defends against enforcenent of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢) secures from the hokler of the lien an agreement satisfuctory (o Lender subordinating the lien
to this Security Instrument. I Lender determines that any part of the Property is sibject to o lien which may atiain priority
over this Sceurity Instrument. Lender may give Borrower i notice idezuifying the lien. Bovrower shall satisfy ihe fien or 1ake
ong or more of the actions set forth nbove within 10 days of the giving of notice, _

5. Huzard or Property Insurance. Borrower shall keep the uupmvu\\cms now Lxlstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flonds or fooding, for which Lender requires insurance, This insuranee shall be maintained in the amounts and for the

Form Ytd 9440 (page 2 of 6 pﬁges)
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lesder's
approval which shatl nat be wnreasonably withheld. 1F Borrower fails te maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lenders rights in the Broperty i accordanee with paragraph 7.

Al insuranee policies and renewals shall be uceeptable to Lender and shafl include a standard mongage clause, Lender
shall have the right to hokd the policies and renewals, 15 Lender requires, Borrower shall promptly give to Lender all receipts
of paidt premivms and renewal notices. tu the eveat of loss, Barrower shall give prompt natice 1o the insuranee crrier and
Lender, Lender niy mike proot of foss if not made promptly by Borrower, , :

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration ot repaic of
the Praperty chuaged, i the restoration or repair is cconomically feasible and Lender’s security is ol lessened, I the
restoration or repair is not ecanomically feasible or Lemder’s seeurity wouid be lessened, the insuranee proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether or qon then due, with any excess paid o Borrower, 11
Borrower abandons the Property, or does ot answer within 30 days & notice from Lender that the inswrunee carrier has
oltered to settle a claim, then Lender may colleet the insuranee proceeds. Lender may use the proeeeds to repair or restore
the Property or w pay sums seeured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when
the notice is given. _

Unless Lenderand Bosrower otherwise agree in writing. any application of praceeds to principal shall not extend or
postpone the due die of the monthly payments referred e in parageaphs 1 and 2 or change the amount of the payinents. I
uider pasagraph 217t Propenty is aequired by Lender, Borrower's right to amy insurance policies and proceeds resuling
from damage to the Fregeay prior to the sequisition shadl pass o Lender 1o the extent ol the sums secured by (his Seeurity
Instrument imgnediateby eiarto the acyuisition, _

6, Cceupancy, Presersation, Maintenance and Protection of the Property; Borrawer's Loan Applieation;
Leascholds. Burrower shall acerpy, establish, and use the Property as Borrowers prineipal residence within sixty days after
the execution ol this Seeurity Instramient and shadl cominue 10 oceupy the Property as Borrower’s principal residence for al
least one year alter the date of ocexpauey. unless Leodey otherwise agrees in writing, which consent shall not e
unreasorably withheld, or unless exteswaitg circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, dimage or inpair the Property, dllowsie Property to deteriorate, or commil waste on the Property, Borrower shall
be i default it any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good Fith judgment
could result in forfeiture of the Property or offwesvise nvaterinlly impair the lien created by this Securily instrument or
Lender's seeurity interest, Borrower may cure such a dvfault and reinstate, us provided in pavagraph 18, by causing the uction
or proceeding 10 be dismissed with a ruling that, in Eendters good faith determination, precludes Torleiture of the Borrower's
interest in the Property or other materil impiinnent of the-lien created by this Security Instrument or Lenders security
interest,  Borrower shall also he in defanlt i Borrower! dwing e loan application process, give materiilly false or
inaceurate informurion vr stidements w Leader (or failed 1o proyide Lender with any material information) tn connection with
the Joan evidenced by the Node, inciuding, but not limited 1w sCpresentations conceraing Borrowers occupaney of the
Property as a principal residence. 1f this Seeurity Instrument is onaieasehold, Barrower shall comply with all the provisions
of the fease. H Barrower acquives fee title 1o the Property, the leasehold it the Tee tile shall not merge anless Lender agrees
to the merger in writing. _ o

7. Protection of Lender's Rights in the Property, I Borrower (uita perform the covenanis and agreements
contained in this Security Instewment, or there is o legad proceeding that iy semilicamly affect Lenders rights in the
Property (stch as o proveeding in bankruptey, probate, for condemnation or forfeisirsor to enforee ks or regulitions), then
Lender ity o aud pay for whatever is wecessary o protect e value of the Properivaand Lemder’s vights in the Praperty.
Lenders actions may include paying any sums secured by o liew which bas privvity over his Secarity Instument, appearing
in court, paying reasonable atorneys’ fees and entering on the Property 10 make repairs, Aldough Lender may take action
wnder this paragraph 7, Lender does not have to do so. _ .

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt < Borrower secured by this

Security Instrument. Undess Boreower s Lender sgree to other terms of puyment, these amounts sialibwar interest from the
date ol dishurseent at the Note rate and shall Be pavable, with @uerest, upon netice {fom Lender v Porrower reguesting
paymenl, .
8. Mortgape Insursnce, 11 Lender required mortgage instrance as a condition of nuking the foa sceured by this
Security Instrument, Rorcower shall pay the premiums required o maintiio the morgage insurance in eliect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses o ceases w0 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, al a cost
substantinlly cyuivalent o the cost to Barrower of lhe maortgage insurinee previously in effect, from an aliernate mertgage
insurer approved by Lender. 3 substuntinlly eyuivalent mortgage insurance coverage is not avaitible, Borrower shall pay to
Lender cach month o sum equal to one-tweltth of the yearly morigoge insurinee premivm being paid by Borrower when the
insurance coverage lapsed or ceased to be ineffeet. Lender will aceept. use and retiin these payments as a toss reserve in liey
of mortgage nsurance,  Loss reserve payments may no Jonger be required. af the option of Lender, i martgage insuranee
coverage (in the amownt and for the period that Lender requires) provided by an insierer sipproved by Lender again becomes
available and is abtained, Borrawer shadl pay the preminms required 1o maintain norgage insurance in effeet, or o provide a
loss reserve, until the requisement Tor mortgitge insweance ends in aceordanee with any written agreement between Borrower
and Lender or applicable Taw, _ " _

9. Inspection, Lender or its agent may make reasonsble entries upan and inspections of the Property. Lender shall
give Borrower natice at the time of or privr to an inspection specifying reasonable cause for the inspection. :

. Condemnation, The proceeds of sy award or ¢laim for domiges, direet or consequential, in connection with any

1] .
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