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anned Trust Company of Chicago
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HOME EQUITY CREDIT LINE MORTGAGE 55112

THIS MORTGAGE (the "Morrgaqe ') is made as of April 22 1991
between AMERICAN NATLIONAL BANK & TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER* r Morigagor')
and AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, 33 North LaSalle Street, Chi-
cago, Illinois (“Mortgagee'’). *A TRUST AGREEMENT DATED AUGUST 1, 1989 AND KNOWR AS TRUST
NO. 108924-04°

ARTICLE I
DEFINITIONS

1. Definitions. As used herein, the following terms shall have the following meanings, dppllcahlt‘ Lqually to
the singular and plural forms of cach term:

(a) Agreemernt: The Agreement and Diselosure for Home Equity Credit Line by and between Mortgagor
and Mortgagee, anted as of the same date as this Mortgage. The Agreement provides for a floating rate,
open-end credit linf pursuant to which Mortgagee makes Loans, as defined in the Agreement, up to the
Credit Limit and Mor{gogor repays Mortgagee along with monthly finance charges due, if any

(b) Credit Limit: /The Credit Limit, as specified in the Agreement is $ 100, 000.00

(¢) First Mortgage: Thrimortgage agmnst the Land dated

and recorded in the office of
g as Document Number :

The nolder of the First Mortgage:

AMERICAN NATIONAL BARKMY 4 TR. CO. OF CHICAGO

(d) First Mortgagee:

(e) Fixtures: All ﬁxtu.rl.-s,

NOTE IDENTIFIED

including repiacements and additions thereto, now or hereafter located

k]
under, on or above the Land that constitute or will congtitute fixtures under the lnws of the state of Hlinols
and excluding any I.rudc fixtures of any tenants under th Leases.

(1) Imposi tiuns All real estate and personal propiarty taxes and other taxes and assessments, public or
private; water and sewer rates and charges; all other governmental or nongovernmental charges applicable
- ity

for any easement or agreement maintained for the beneflit of ¢k Mortgaged Property, general and special

L
ordinary and extraordinary, foreseen and unforseen, of any kiad and nature whatsoever which may at any
time prior to or after the execution of this Mortgage, be assess

segued, levied, or mposed upon the Mortgaged
Property or the rent or income received therefrom, or any use or occupancy thereof.

(g) Improvements:
ments or additions thereto, now or hereafter situated on the Land

(7<)
) vy
ary
to the Mortgaged Property; any interest or costs or penaltiez viith respect to any of the faregoing; and charges ﬂ
o )
b

Any and all huildirigs or structures of any nature whatsoever, including replace-

(h) Indebtedness: The prineipal of, interest on and/or all other amounts, finance charges, payments
and premiums due undder the Agreement and all other indebtedness of Mortgagorto Mortgngee under and/or
secured by the Mortgage. Beeause this Mortgage s given to secure an operend-oredit line, the term
Indebtedness shall include not only presently existing Indebtedness under the Alree nent, whether such
Loans arc obligatory or to be made at the option of Mortgagee, to the same extent w

» extent o i such future Loans
were made on the dale of execution ol this Mortgage, although there may be no Loarn rinde at the time of
execution of this Mortgage.

(1) Land: The real property located at _3470 N. Lake Shore Drive #27 - Chicago, . i11. 60657

and described as follows on the attached Exhibit A: .

SEE ATTACHED

TAX 1.D. #14-21-306—038»1063'

IR . X - - B S . . S
(i) LL‘fi.se'% Any and all lenses, licences, concessions or grants of other possessory interests granted by

Mortgagor as lessar now or hereafter in force, oral or written, covering or affecting all or any part of t,ﬁe
Mortgaged Property.
(k) Mortgaged Property: -

(1) all rights, privileges, rents, rayalties, profits, mineral, oil and gas rights and firoﬁts- tene-
ments, hereditaments, rights-of-way, easements, appendages, appurtenances, riparian or littoral
rights now or hereafter belonging or in any way appertaining to the Land and/or the Improvements

The Land, the Improvements, the Fixtures and the Leases together with

(2) all of Mortgagor's right; title and interest in and to anyétreets, rlglnis-of-ﬂay, alleys Qtripq
or gores of land now or hereafter adjoining the Land;

Please return to: - J. Michael Weihman &’)/- )
Ticor Title Insurance Co. . - b -
203 N, LaSalle St., Sulte 1400 - %‘D
Chicago, IL 60601 )

Re: oC ¥ 36




I - . C i .
o .. - (3) allof MN'@EiEJ\GJAJL}nQ@Bd r awards heretofore made
. or hereafter to be made by any municipal, county, state or federal authority or board to the present
and all subsequent owners of the Land and/or the Improvements and/or the Fixtures and/or the
Personal Property, including any award or awards for any change or changes of grade of any street
. : or-streets @ffecting the Land and/or the Improvements and/or the Fixtures a.nd/or the Persona.l
Property, subject to Mortgagor ] r:ght to use such award pursuant to Artlcle VHI; and

: (4) allthe estate right, title, mterest claim or demand whatsoever of Mortgagor elther at law
‘orin equity, in and to the Land and/or Improvements and/or the Fixtures s

'I'he term v“Mortqaged Property" 1ncludts any purt of the foregoing property described as Mortgaged :

' Property.

A ) Obligetions Any and/or all of the covenants promises and other obligations (other than for the -
T payment of the Indebtedness) including, without limitation, the payment of Impositions as provided herein
- made or owing by Mortgagor or others to or due to Mortgagee under and/or set forth in the Agreement
o and/ or the Security Docurents. ,

(m) Personal Property AR personal property owned by Mortgagor a.nd located on the Land

(n) Proceeds All monies and proceeds derived from the Personal Property or from said Mortgaged
Property includ 0 e 3 wthout Ilrmtation lnsurance proceeds and condemnation awards.

(o) Rents AA rlu; rents revenues mcorne, profits and other benefits now or hereafter arising from the

"use and emoyment of Ay 18 Mortgaged Property

(p) Security Documr t.t, The Agreement and all other documents and mstruments now or hereaﬂ;er

. furnished to Mortgagee. inciugding, but not limited to. this Mortgage to evxdence or secure payment of the '
- Indebtedness o .

Anncm"n g
 GRANT

2 Grant of Security Interest

2, 1 Grnnt To secure the payrnent of the [n JPbtedness and the performance and discharge of the Obliga—

- tions, Mortgagor does by these presents glve, trinsfer, bargain, sell, alien, remise, release, assign, mortgage,

hypothecate, deposit, pledge, set over, confirm, ccnvey, warrant and grant a security interest unto Mortgagee
In and to all estate, right, title and interest of Mortgagor in and to the Mortgaged Property, whether now
owned or held or hereafter acquired by Mortgagor to ur ve and to hold the Mortgaged Property unto Mortga—
gee, |ts successors and assigns forever. - -

‘2,2 Conditlon of Grant.” The CO!‘!d]tan of the grant in Parrgraph 2.1 above is such that if Mortgagor shali
pay or cause to be paid the Indebtedness as and when the sume shall become due and payable and shall -
observe, perform and discharge the Obligations, then the Securicy Documents s.nd the estates and rights
i Eranted by them shall be null and void, otherwise to remain in full forr.e and effect.

ARTICLE IIT .
REPRESENTATIONS

3 Representations

' ', Mortgagor hereby represents to Mortgugee that:

31 Vuiidity of Security Documents;

(a) The executlon delwery and performance by Mortgagor of the Security Docunienrs and the bor- L

o rowiné evidenced by the Agreement, will not, to the best of Mortgagor's kmowledge, violate any Drcvision of law, | '

-~
=

any order of any court or other agency of government, or any Mortgage, indenture, trust agreement or other .

instrument to which Mortgagor is a party in any material respect or by which. it or any of its property is ..

bound, or be in conflict with, or will result In a material breach of or constitute (with due notice and/or lapse : '
of time) a default under any such Mortgage, indenture, trust agreement or other insirwsicnt, or result.in the
creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any ofits"proper‘y
Or assets, except as contemplnted by the provis:ons of the Security Documents and R

: (b) 'l‘he Security Documents as and when executed and delivered by Mortgagor, constitute the legal, o
valid and ‘binding obligations oi‘ Mortgagor in accorda.nce with their respective terms subject to apphcable '
bankruptcy and insolvency Inw:; ; - . :

3.2 Other Information All other ml‘ormation reports, papers and data glven to Mortgagee or to Mort- '
gagees legal counsel, with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security
Documents are accurate and correct in all material respects and complete 1nsofar as completeness may be

: necasa.ry to glve Mortgagee a true and accurate knowledge of the subject matter. *

3.3 Mortgaged Property and Other Property Mortgagor has good and marketable title in fec sm"nle to . 3

) the Land free and clear of all encumbrances except for the First Mortgage and other encumbrances of record« "g

as of the date of this Mortgage. Mortgagor will preserve its title to the Mortgaged Property and will forever
covenant and defend the same to Mortgegee and wdl forever covenant and _defend the vahdity and priority of

L : the lien of this Mortgage
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.Iumt No; 27 TogethelrJuN aq)uld:ijﬁal!% LﬁQQE men Elements, as

dalineated on the Plat of Survey of the following descridbed Parcels:

Parcel I:

That part of the Southerly 40 feet of Lot 37 lying Southwesterly of the Westerly
line of Sheridan Road (excepting therefrom the Weaterly 54.75 feet) in Block 13 in
Hundley's Subdivision of Lots 3 to 21 and 33 te 37, all incluaive, in Pine Grove,
a Subdivision of fractional Section 21, Township 80 North, Range 1% East of the
Third Principal Meridian, in Cook County. Illinois,

Also
Parcel II:

The Northerly 25 feet measured at right angles with the Northerly line thereof of
the following described tract of land:

That part of Lot 1 i the Subdivision of Block 16 in Hundley's Subdivision of Lots
3 to 21 and 33 to 37, ‘nclusive, in Pine Grove in Section 21, Township 40 North,

Range 14 East of the 1hizd Principal Meridian, in Cook County, Illinois, described
as follovs:

Beginning at the intersection uf “he Northerly line of said Lot with the Westerly
line of Sheridan Road; thence wceierly along the Northerly line of said Lot 150
feet: thence Southerly to a point-i.i the South line of said Lot distant 190 leet
Fasterly from the Westerly line of seid Lot and being on the Northerly line of
Hawthorne Place; thence Easterly along thro Southerly line of said Lot 150.84 feet
to the Westerly line of Sheridan Road, thence Northerly along the Westerly line of
Sheridan Road 298.96 feet to the place of Deyinning, in Cook County, illinois,
which Plat of survey 1s attached as FExhibit “3” _to the Declaration of Condominium
madle by the Coamopolitan National Dank of Chicapuca Mational Banking Association,
as I'rustee under Trust Agreement dated Hovember 5. 1965 and known as Trust Humber
15666, recorded in the Office of The Recorder of Cook-ueunty, Illinoia as Document
Number 20,446,324, and registered with the Registrar of Titles of Cook County,
Illinois on the First day of April 1Y68 as Document LR 2,330,325, and which Plat
of Survey has been amended by the First Anendrment to said &x*abit "A" - Page 27
attached to that Amendment to Declaration of Condominium Ownorship and Fasements,
Reatrictions and Covenants for the Thirty-Four Seventy Condominium made by and
between the 3470 N. Lake Shore Drive Association and Ina J. Peldmin, recorded in
the Office of the Recorded of Cook County, Illinois as Docunent Numuer 89-418407
and registered with the Repistrar of Titles of Cook County, illinois or the the f
day of September, 1939 as Document LR 3822867 (axcepting from said Parcels and the

property and apace cdmpriaing all the units thereof as said units are defined and
delineated in said Declaration and said Survey), all in Cook County, Illinois.







3.4 First Mortgage. MM@;F{@J A;Lim@é@»l:l\{&e lien that is prior or, in

. any way, superior to this

3.6 Taxes. To the hcst of its knawludgu, Mortgagor has filod all federnl, state, county and municipul
income tax relurns required to have been fed by it and has paid all taxes which have become due pursuant
to such returns, pursuant to any assessments received by it or pursuant to law, and the Mortgagor does not
know of any basis for additional assessment in respect of such taxes or additional taxes.

3.6 Litigation. There is not now pending against or nl‘fectmg the Mortgaged Property, nor, to the
knowledge of Mortgagor, is there threatened or contemplated, any action, suit or praceeding at law or in
equity or by or before any administrative agency which, if adversely determined, would materially impair or
affect the value or operation of the Mortgaged Praperty.

3.7 Environmental Indemnity. Mortgagor shall indemnify and hold Mortgagee harmless against and
from any and all loss, cost, damage, claim or expense (including, without limitation, any and all attorney's
Sees or expenses of Hiigatien) incurred or suffered by Mortgagee on account of (7) the lacation on the Land
or Improvements of any chemical, material, substance, or contaminant. (including, withoet Mmnstation, ofl,
petrolenm products, asbestos, wreea, formaldehyde, foam inswlation, hazardous waste and/or toxic waste),
the presence or storage of which or the exposure to which is prohibited, limited, or regulated by any federal,
state, county, regional, or local governmental unit, agency or authority, or which presence, storage, ar expo-
sure may pose a hnzard to health and safety or (77) the failure by Mertgagor or any prior owner or occupant
of the Land to ceimp'y with any applicable federal, state, county, regional or local environmental laws, reguia-
tions, and court or a2ministrative orders.

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Affirmative Covenants, Uncil the entire Indebtedness shall have been paid in full, Mortgagor hereby
covenants and agrees as follows:

4.1 Compliance With Laws. Morigagor shall promptly and faithfully comply with, conform to and obey
or contest by appropriate proceedings i good faith all present, and use its best efforts as to future, laws,
ordinances, rules, regulations and requirements of every duly constituted governmental authority or
agency and of every board of fire underw/itsrs having jurisdiction, or similar body exercising functions,
which may be applicable to it or to the Mortga)led Property or to the use and manner of use, occupancy,
possession, operation, maintenance or reconsu: vetion of the Mortgaged Property, whether or not such law,
ordinance, rule, order, regulation or requiremen:. shall necessitate structural changes or improvements or
interfere with the use or enjoyment of the Mortgagecd Property.

4.2 Payment of Impositions.  Mortgagor shall duly nay and discharge, or cause te be pald and dls-
charged, the Impositions. Mortgagor may exercise the opt'on-to pay the same such installments.

4.3 Repair. Mortgagor shall keef) the Mnrtgaged Property in good order and condition and make ali
necessary or approprinte repairs, replacements and renewals thereaf,

4.4 Insurance.

{a) At all times during the term of this Mortgage, Mortgagor ahall carry or cause to be carried
policies insuring the Mortgaged Property against loss of rents or business fnitzrruption and against loss or
damage by fire, theft, vandalism, malicious mischief, hazards, and such oth7z:-rirks as Mortgagee may from
time to time require, including, without limitation, those risks included in the ierm “extended coverage. "'
The amount of the coverage afforded by each of the Insurance Policies (the *'fnsurance Policies'') shall be |
in amounts reasonably satisfactory to the Mortgagee and shalf be sufficient to prévent any insured from
becoming a co-insurer of a partial loss thereunder, but in any case no such amount sh4P be less than either
{1} full replacement cost of all Improvements, or (2) the outstanding Indebtedness, -a#bchever amount is
greater at the time of the loss or damage.

(b) All Insurance Policies shall, at all times, be in form, substance and with eompaivs acceptable
to Mortgagee; hear a non-contributory first mortgage endorsement and such other endorsements in form
and content acceptahle to Mortgagee in favor of Mortgagee or as Mortgagee may request; and shall remain
in force, with renewals and replacements thereof, which renewals and replacements shall be deposited with
Mortgagee with evidence of pnyment of all premiums no later than fifteen (15) days prior to the expiration . |
of any then existing Insurance Policy, until the Indebtedness is paid in full. Every Insurance Policy shall
contain an agreement that no party thereto may terminate or modify the Insurance Policy without at least

15 days prior written notice to Mnrtgagee
r':.

(¢) Premiums on all Innurnnce P()hcies 5ha|l be paid by the Mortgagor and payment shal) be made’
premptly and when due directly to the insurance carrier. Mortgagee may, but shall not be obligated to, make
premium payments to prevent lapse or cancellation by reason of nonpayment of premium, and any
amounts so paid by Mortgagee shall be treated as “Advances " in accordance with Paragraph 4.15.

4.5 Application of Insurance Policy Proceeds. In case of loss, damage or casualty to the Mortgaged
Property, the proceeds of claims under the Insurance Policies covering casualty losses or damages shall be
paid to Mortgagee for application, at the optlon of Mortgagee, either (i) to the Indebtedness, (in the
inverse order of maturity) with the balance of such proceeds, if any, paid to Mortgagor, or (ii) to the
restoration of the Mortgaged Property on such conditions and subject to such controls as Mortgagee may -
impose in ity absotlute diseretion, with the balance of such proceeds, if any, applied (in the inverse order of

1275171 CHEREEN
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matunty) agalnst sucMM‘@ El@djﬁh @,E his Mortgage or the Agree- L
" ment, no application alicy proCeeds th deblEdneSs shall have the effect of curing. any_ -

- Event of Default or extending the time for making any payment hereunder or under the Agreement, Mort-
gagee shall not be held responsible for failure to collect any Insurance proceeds due under the terms of any
- policy provided for herein regard]ess of the cause of such fadure

4.6 Restoratlon Followm&Unmsured Casualtv In the event of the happemng of any casua.lty, of any
kind or nature, ordinary or extraordinary, foreseen or unforseen, not covered by any Insurance Policy result-
ing in damage to or destruction of the Mortgaged Property, Mortgagor shall give notice thereof to Mortgagee
and Mortgagor shall promptly, at Mortgagor's sole cost and expense, commence and diligently continue to
. restore, repair, replace, rebuild or alter the damaged or destroyed Mortgaged Property as nearly as posslble
- to its value, condltmn and character lmmed|ately prior to such damage or destruction.

- 4.7 Value Mortgagor shall use its best efforts to prevent any act or thlng whlch might matena!]y anc! E
adversely lmpanr the value or usefulness of the Mortgaged Property

Lo

4. 8 Performance of Other jreements Mortgagor shall duly and punctually perform all covenants and B '

L 'agreements expressed as binding upon it under any agreement of any nature whatsoever binding upon it -

that involves the Mortgaged Property including, without limitation, all rules and regulations of a home-
owners or condominium asscciaticn if the Mortgaged Property is part of a condominium cooperative,
phased deveioprr snt or other homeowners assoclatlon - .

- 149 Insgect:or Morl,gagor shall permlt Mortgdgee, and partles des:gnated by Mortgagee at all reae-—'*-
. ble times, to mspecr ce Mortgaged Property upon three (3) days’ prior written notice. .

4,10 Hold Harml ss Mortgagor shall, at Mortgagors sole cost and expense, save, 1ndemnify and hold

- the Mortgagee, its officers. officials, employees and agents, harmless from any injury, claim, demand, suit, -

judgment, execution, liabi}icy..debt, damage or penalty (hereinafler collectivelly referred to as “Ctm.ms") .
affecting the Mortgaged Prooerty, or the value of any of the Security Documents, arising out of, resulting .
- from, or alleged to arise out i or result from, any action or inaction by Mortgagor, except as may be the
- direct result of Mortgagee's negligZnie. Mortgagor shall pay all expenses incurred by the Mortgagee in défend- -

~ ing itself with regard to any and aii iaims. These expenses shall include all out-of-pocket expenses, such as
attorneys' and experts’ fees, and shall aivo include the reasonable value of any services rendered by any

employee of the Mortgagee.

411 Exgenees Mortgagor shali pay O rermburse Mortgagee for all reasonable attorneys’ fees, reasona-
ble costs and expenses paid or incurred by M{rigagee in any action, proceeding or dispute of any kind in
which Mortgagee is made a party or appears & party plaintiff or defendant involving any of the Security -
Documeonts, Mortgagor, or the Mortgaged Property, ‘ncrudmg, without limitation, to the foreclosure or other .

enforcement of this Mortgage, any condemnation involving the Mortgaged Property, any action to protect the

" - security hereof, or any proceeding in probate or barkraptcy, and any such amounts paid or mcurred by
- Mortgagee shall be treated as “"Advances'’in accordance vith Paragraph 4.15. . . -

412 Payment of Indebtedness Mortgagor shall tlmely pay nnd dlscharge the Indebtedness or any part
thereof In accardance with the terms and conditions of tho /sp"eement thia Mortgage, and the Security

Documents.

- 4,13 Flood D:sa.ster Protect:on Act. Mortgagee shall take a.ll s.:r.f necessary to comply wnth the pro-
visions of the Flood Disaster Praotection Act of 1973, as amended ang, 1S equlred by Mortgagee, Mortgagor
shall cause the Mortgaged Property to be insured pursuent to the provisiurs of such Act.

4 14 Flrst Mortgage : Mortgagor shall comply w1th all terms, provmlons, and condltione of the First
Mortgage.

4.36 Advances. In the event 'Mor'tgagor fails to perform any act required ot Mrr’ Sagor by any of the )
Security Documents or to pay when due any amount required to be paid by any of th7 Sicurity Documents

" Mortgagee may, but shall not be gbligated to, make such payment or perform such &c, Such payment or . .

performance by Mortgagee shall not have the effect of curing any Event of Default or of ixtending the time -
for making any payment due hereunder or under the Agreement. All amounts so paid by Mo{'tyagee, together

with all expenses incurred in connection therewith, shall be deemed advances (“‘Advances’) under this
Mortgage, shall be immediately due and payable and shall be added to the Indebtedness. Advances shall bear
. interest from the date expended at the rate specified in the Agreement and shall be secured by this Mortgage_
. a8 though orlginaﬂy a part of the prmc:pal amount of the Indebtedn&;s . . - :

ARTICLEV
NEGATIVE COVENANTS

h Negaciv'e Covenants, .

" Until the entire Indebtedness shall have been paid in full, Mortgagor covenants and agrees as follows: .

.- 8.1 Use Violations. Mortgagor shall not use the Mortgaged Property or allow the same to be used or -
occupied for any unlawful purpose or in violation of any permit or certificate, or any law, ordinance, regula-
" -tion or restrictive covenant, covering or affecting the use or cecupancy thereof, or suffer any act to be done
. or any condition to exist on the Mortgaged Property or any article to be brought thereon, that may be

- dangerous, unless safeguarded as requ:red by law, or that may, in law constitute a nuxsance, pubhc or

prlvate
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(d) enfanxN«QrEEnl&lAk{r Q:QBMM laws o'f the State of

Itlinois.

7.1.3 Receiver. Mortgagee may apply to the court in which a proceeding is pending for the
enforcement of this Mortgage to have a receiver appointed to enter upon and take possession of the Mort-
gaged Property, collect the rents and profits therefrom and apply the same as the court may direct; such
receiver to have all of the rights and powers permitted under the laws of the state in which the Mortgaged
Property is situated. The right to the appointment of such receiver shall be a matter of strict right without
regard to the value or the occupancy of the Mortgaged Property or the solvency or insolvency of Mortgagor.
The reasonable expenses, including receiver's fee, counsel's fees, costs and agent’s commission, incurred pur-
suant to the powers herein contained shall be secured hereby.

7.2 . Other. If Mortgagor defaulfs in the due observation or perrormanée of any of the Oblig'a-tiohs in
accordance with this Mortgage, Mortgagee may exercise any remedy available to Mortgagee under applicable
law. .

7.3 Remedies Cumulative and Concurrent., The rights and remedies of Mortgagee as provided in the
Security Documents shall be cumulative and concurrent and may be pursued separately, successively or
together against Mortgagor, Guarantor or the Mortgaged Property, or any one of them, at the sole discretion
of Mortgagee, and may be exercised as often as occasion therefor shall arise, all to the maximum extent
permitted by app’icoble laws, rules and regulations. if Mortgagee elects to proceed under one right or remedy
under this Mortgage or the Agreement, Mortgagee may at any time cease proceeding under such right or
remedy and proceed nder any other right or remedy under this Mortgage or the Agreement. The failure to .
exercise any such right or remedy shall in no event be construed as a waiver or release thereof. Nothing in
the Agreement or this Mortgage shall affect Mortgagor's obligations to pay the Indebtedness and perform the
Obligations in accordance «wivh the terms thereof.

7.4 Credit of Mortgagee. “Upon any sale made under or by virtue of this Articie VII, whether made
under the power of sale herein/granted or by virtue of judicial proceedings or of a judgment or decree of
foreclosure and sale, Mortgagee may-hid for and acquire the Mortgaged Property and in lieu of paying cash
therefor may make settlement for'the curchase price by crediting upon the Indebtedness the amount of
Mortgagee's bid.

7.6 No Conditions Precedent to Execcisc.of Remedies. Neither Mortgagor nor any other person now or
hereafter obligated for payment of all or any r.art of the Indebtedness shall be relieved of such obligation by
reason of the failure of Mortgagee to comply v it} #ny request of mortgagor or any other person so obligated
to take action to foreclose on this Mortgage or'viherwise enforce any provisions of this Mortgage or the
Agreement, or by reason ol the release, regardiess of sunsideration, of all or any part of the security held for
the Indebtedness, or by reason of any agreement or/stipuiation between any subsequent owner of the Mort-
gaged Property and Mortgagee extending the time or payment or modifying the terms of this Mortgage or
Agreement without first having obtained the consent ofwortgagor or such other person; and in the latter
event Mortgagor and all such other persons shall continue/ts. be liable to make payment according to the
terms of any such extension or modification agreement, unics¢ expressly released and discharged in writing
by Mortgagee.

7.6 Waiver of Redemption, Notice and Marshalling. Mortgagor Yereby waives and releases, to the maxi-
mum extent permitted by the laws of the State of lllinois:

(a) all benefit that might accrue to Mortgagor by virtue ol any present or future law exempt-
ing the Mortgaged Property, or any part of the proceeds arising fror any sale thereof, from attach-
ment, levy or sale on execution, or providing for any appraisement, valuation, stay of execution,
exemption from civil process, redemption or extension of time for payment;

(b) unless specifically required herein or in any of the other Security Doc iments, all notices of
Moartgagor's default or of Mortgagee's election to exercise, or Mortgagee's actua' exercise, or any
option or remedy under the Agreement or the Security Documents; and

{(¢) anyright to have the Mortgaged Property marshalled;

provided that if any of the rights waived by Mortgagor in this paragraph affect or extend the time for sale or
the Mortgaged Property, affect Mortgagee's rights to enforce this Mortgage or affect Mortgagor's right to
redeem, Mortgagee shall have the right to elect Lo accept or reject the walver of such right by Mortgagor, and
such election muay be made by Mortgagee at the time of or at any time prior to the entry of a decree or
judgment of fareclosure in the court in which this Mortgage Is being foreclosed.

7.7 Discontinuance of Proceedings. In case Mortgagee shall have proceeded to enforce any right under
any of the Security Documents and such proceedings shall have been discontinued or abandoned for any
reason, then in every such case, Mortgagor and Mortgagee shall be restored to their former positions and the
rights, remedies and powers of Mortgagee shall continue as if no such proceedings had been taken.

"ARTICLE VIII
CONDEMNATION

8.1. Condemnation. In the event of the taking by eminent domain proceedings or the like of any part or
all of the Mortgaged Property by any federn), state, municipal or other governmental suthority or agency
thereof, nll awards or nther compensation for such taking shall be pald to Mortgagee for application (in the
inverse order of maturity) on the Indebtedness, provided that no such application shall result in additional
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Trior make or permit to be made any material alterations or additions to the Mortgaged Property that would
 have the effect of materially diminishing the value thereof or that will in any way matemally increase the risk
of any ordinary fire or other hazard ansmg out of constructlon or operation thereof.

- B3 Replacement of Frxtures Improvements and Persona.l Property Mortgagor shall not permit any of
the Fixtures or Improvements to be removed at any time from the Land, without the prior written consent -
of Mortgagee, unIess actually rep]aced by an article of equal or greater suxtab!lxty and value and owned by ‘
Mortgagor RN .

5.4 Other Liens. Mortgagor sha]l not, without the prior written consent of Mortgagee, create or permit

. to be created or to remain, any mortgage, pledge, lien, encurmmbrance or charge on, security interest in, or

conditional sale of or other title retention agreement on (whether prior or subordinate to the liens of the

Security Documents) the Mortgaged Property or income therefrom other than the Security Documents and
the First Mortgage

5 5 ’l‘ransfer of Tlt!e As a material inducement to Mortgagee to make the loan evidenced by the
Agreement and secured by this Mortgage, Mortgagor has made representations to Mortgee concerning the . = -
. abilities of the undersigned in constructing, managing and operating the Mortgaged Property, which repre - SR
sentations have been and will be relied upon by Mortgagee in funding this loan. Therefore, Mortgagor cove-
nants and agree. tyat it will not sell, convey, transfer, alienate, pledge, encumber or permit to be sold,
conveyed, transferres, alienated, pledged or encumbered- the Mortgaged Property and will not convey or
. assign any beneficial lnterest in the Mortgaged Property, without the prior written consent of the Mortgagee,
which consent may ba Zrinted or withheld in Mortgagee's sole discretion, and if granted may be cond:txoned
. upon any successor of .«‘o' r"agor agreeing to an mcrease in the 1nterest rate in the Agreement.

b.6 Sale or Lease of the Mo tgaged Property. If Mortgagor contracts to sel] or Lease all or any portlon

of the Mortgaged Property or amends, modifies or terminates any now existing or future sales contract,

‘Lease, or other agreement corr ining the Mortgaged Property, Mortgagor will furnish Mortgagee with a ropy
- of the executed contract Lease or rgraement withm 16 days after the date of execution thereof. -

ARTICLE VI
EVENTS OF DEFAULT

0.  Events of Default 'I‘he term “Fyent of Do’aull:” as used In t.he Security Document-x shall mean the
occurrence or happening, from time to time, of any one or more of the followmg

) 6 1 False Representatlons ir Mortge.gor engag\ s in fraud or materral mlsrepresentat:on in connectxon
: w1th the Credit Line.

6 2. Performance of Obhgauons If Mortgagor defau.ts'in_the payment of the Indebtedness in accord~
ance with the Agreement

o . 8.3 Adverse Actions, If Mortgagors actrons or mactions acversely affects the Mortgagee's Property or
o Mortgagees rights thereto and interest therein.

ARTICLE VII .
REMEDIES

7 1 Remedles If an Event of Default ehall occur and be contlnumg, Mortga:lee may, at its option, a.fter
: provxdlng Mortgagor with at least a 30 days advance notice of, and opportumty period to cure, the Event of
Default exercise any, some or all of the following remedles

7 1 1 Acceleratlon Mortgagee may declare the unpald portion of the Indebieinass to be imme-
d:ate!y due and payable, without further notice or demand (each of which hereby is expressly waived by
Morigagor), whereupon the Indebtedness shall become immediately due and payable, anythiagin the Agree- .
ment or in the Security Documents to the contrary notwithstanding; provided further that the unpaid por- ..
tion of the Indebtedness shall be 1mmedlately and automatlcaily due and payable without action of any kmd N <y

. on the part of Mortgagee P

7 1, 2 Enforcement of Mortgage Mortgagee w:th or wnthout entry, persona.lly or by its agents or 3
attorneys, insofar as applicable, may: ) _,}

. (a) sell the Mortgaged Property and all estate r:ght tltle and mterest clalm a.nd demand"
: therem and right of redemption thereof, to the extent permitted by and pursuant to the prooel '
dures provided by law, at one or more sales, and at such time and place upon such terms and after
such notlce thereof as may be required or pernutted by law; -,

(b) mstitute proceedings l'or the complete foreclosure of this Mortgage,

(c) take steps to protect ‘and enforce its nghts whether by action, suit or proceeding in
equnty or at law for the specific performance of any covenant, condition or agreement in the Agree-
ment or in this Mortgage, or in aid of the execution of any power herein granted, or for any fore- -

“ closure_ hereunder, or for the enforcement of any other appropriate legal or equitable remedy or
v otherwise as Mortgagee shal! elect; and/or -

. -B-
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intgzest or have the effect haking any payment due
hercunder or umler the A

ARTICLE IX
MISCELLANEOUS

.

9.1 Survival of Warranties and Covenants. . The warranties, represent.at.inﬁs. covenants and agréﬂrﬁerit.'; :
set forth in the Security Documents shall survive the making of the loan and the execution and delivery of
the Agreement., and shall continue in full force and effect until the Indebtedness shall have been paid in full.

9.2 Further Assurances, Mortgagor shall, upon the reasonable request of Mortgagee, execute, acknowl-
edge and deliver such further instruments (dncluding, without limitation, a declaration of no set-gff) and do
such further acts as may be necessary, desirable or proper to carry nout more effectively the purpose of the
Security Documents and to subject to the liens thereof any property intended by the terms thereof, to be
covered thereby and any renewals, additions, substitutions, replacements or betterments thereto.

9.3 Recording and Filing, . Mortgagor shall, at Mortgagor’s sole cost and expense, cause those Security
Documents and all supplements thereto, for which constructive notice must be given to protect Mortgagee,
at all times to be recorded and filed, and re-recorded and re-filed, in such manner and in such places as
Mortgagee shall reasonably request, and shall pay all such recording, filing, re-recording, re-filing taxes, fees
and other charges to the maximum extent permitted by the laws of the State of Hlinois.

9.4 Loan Exper ses. Mortg-aé(-}r shall pay all applicable éosts, expenses and fees set forth in.the-
Agreement.

9.6 No Representation by Mortgagee. By accepting or approving anything required to be observed,
performed or fuifilled, ¢r t» be given to Mortgagee, pursuant to this Mortgage or the Commitment, ineluding
(but not limited to) any-oZdvcer's certificate, balance sheet, statement of profit and loss or other financial
statement, survey or apprais?’;, Mortgagee shall not be deemed to have warranted or represented the suffi-
ciency, legality, effectiveness'or’legal effect of the same, or of any term, provision or condition thereof, and
such acceptance or approval tiner2of shall not be or constitute any warranty or representation with respect
thereto by Mortgagee,

8.6 Incorporation of Agreement/ Each and every term, covenant and prbvision contajned in the
Agreement is, by this reference, incorporgied into this Mortgage as if fully set forth herein..

9.7 Waiver of Homestead. Mortgagor /covenanis that the Mortgag,éd Property ié not occupied as a
homestead and waives all rights and benefit wrich Mortgagor has or ‘may have under the homestead exemp-
tion law of the State of [llinois.

0.8 Notice. Except for any notice required undci applicable law to be given in another manner, any
notice to Mortgagor provided for in this Mortgage shildl be in writing and shall be deemed properly delivered
three days after deposit thereof in any main or braicli Jnited States Post Office, certified or first class
United States Mail, postage prepaid, addressed as follows/ol at such other address as may be designated by

notice as provided herein: S

If to thé Martgagor:

MURRAY L. MANASTER & INA MANASTER
3470 N. ILAKE SHORE DRIVE f#27
CHICAGO, ILLINOIS 60657

If to the Mortgagee:

American National Bank and Trust Company of Chicago , 9121“’5‘11 )
33 North LaSalle Street ' h
Chicago, lllinois 60600

Attention: Home Equity Loan Division

8.9 Covenants Running With the Land. 'All covenants contained in this Mortgage shall run w:th the
Land.

0.10 Successors and Assigns. All of the terms of this Mortgage shall apply to and be binding upon, and
inure to the henefit of, the successors and assigns of Mortgagor and Mortgagee, respectively, and all persons
claiming under or through them; provided that nothing in this Paragraph shall be construed to permit a
transfer, conveyance or assignment other than as expressly permitted by this Mortgagee.

8.11 Multiple Mortgagors. Mortgagor's covenants and agreements hereunder shall be joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement: {a) is co-signing
this Meortgage only to mortgage, grant and convey the Mortgaged Property; (b) is not personally obligated to .
pay the Indebtedness; and (c¢) agrees that Mortgagee and any other Mortgagor may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Mortgage or the Agreement without
that Mortgagor's consent. :

-7
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33 NORTH LASALLE STREET -

T GOUNTY OF COOK

: 912 Severabtllt mm@:F re i tA:L of tins Mortgage or or utae :
" Agreement shali be dete Blld ny pect, the validity of the °

"' remalining Obligations or prowsuons of this Mortgage sha]l be m no way affected, prejudiced or dlsturbe& .

) thereby

- B, 14 Applicabie Law "I'his Mortgage shall be governed by and construed accordmg to the laws of the -

State of [llmois

‘9.16 Strict Performance An:, failure by Mortgagee to insist upon strict performance by Mortgagor of .

any of the terms and provisions of this Mortgage or any of the Security Documents shall not be deemed to be

a waiver of any of the terms or provisions of this Mortgage or any of the Security Documents, and Mortgagee

shall have the nght thereafter to insist upon strlct performance by Mortgagor of any and all of them

- 9.16 Headmgg The artlcie headmgs and the section and subsection entltiements hereof are inserted for ‘1' .

.convemence of reference only, and shall in no way alter or modify the text of such articles, sectlons and
subsections ¥ .

.

9 17 Rxders If one or more riders are attached t.o and made a part of t.hxs Mortgage, the covenants and -

- agreements for its for erch such rider shall be mcorporated mto and shall amend and supplement the covenants
: and agreements of this Mortgage. - .

SUIN VWVITNESS JTEREOF, the Mortgagor has executed this instrument the day and year first ahoee

written. AR o AMERICAN NATTONAL BANK AND TRUST OCMPANY OF ,
S e ' CHICAGO, not personally ut as Trustee aforesaid |

DEPT-01 RECORDIKG

547 ¢ 6 ZH—P 12150
&0y coUNTY RECORDER ™

LI B N

Thls document was prepared by and upon recordiig p!ease
mail to

oy
AMERIGAN NATIONAL BANK & TR. CO. QF GH ) 4?
.\E

QI‘.IIQAEO ILLINOIS 60690

L . [
! A'I'TN : Raymond L Feddersen'

K STATE OF ILL!NOIS I
_ 3 ss

)

s I a Notary Public in and for said Lounty in the State a.foresa.nd DO HEREBY (1 ,RTIFY mr

— " personally:
. known to me to be the same persons whose names are subscribed to the foregoi 1g istrument, appeared .

: ‘.1; before me this day in person and acknowledged that they signed and delivered said st v ment as their own g
. free and voluntary act for the uses and purposes therein set forth.

: . 8.13 Modif' cation : This Mortgage may not be changed waived dlscharged or terminated oraily, but on]y ‘
" by an instrument or instruments in writing, signed by the party against which enforcement of the change,
C waiver. discharge or termination is asserted

: - $21,29
T31113° TRAN 4383 55137/91 145

'_‘.'VGIVEN undermyhand and Nol:anai Seal thls me daJ;of _ i P
AD.19 .. o
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