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Loan #21351-2

msmowKMGEmmMems
, between the Mortgagor. e

existing under the ans of

whose address is. . 430, kiE:s.T. 79TH.STREET... .GHICAGD,. ILLINOTS. 60652

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.5 . .10,800,00. .. ... ... L. P
which indebtedae:s is evidenced by Borrowet's note dated MAY. 3, .199] and extensions and renewals
thereof (herein Teote'’), providing for monthly installments of principal and mtcresl. with the balance of mdebtedncss.
if not sooner paidi di'= and payable on MAY, 1.5, .1996

To SECURE to Le. :drr the repaymen! of the indebtedness evidenced by the Notc with interest thereon; the paymem
of all other sums, with iniarost thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followiig described property located in the County of CODK , State of
Ilinois: ‘

.LOT 22 IN BRIGGS, WIcGER AND KILGALLEN'S SACRAMENTCG GARDENS
BEING A SUBDIVSION OF-THE WEST 1/4 OF THE WEST 1/2 DOF THE
SQUTHEAST 1/4 CF THE SUUTHWEST 1/4 OF SECTION 1, TOWNSHIP
37 NORTH, RANGE 13, EAST(OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE SOUTH 166 FEET; TN COOK COUNTY, ILLINOIS

P.I.N. 24-01-326-031"

 DEPT- -0y RECURDING;;

'« T$85555
< #4370 ;TE?” 7708 b

< 1
. CODK CDUHTY REC'URDER2 1

vissRs

. [Street} .

(hereln "Propert_v Address'');
{2ip Code|

TOGETHER with all the improvements now or hereaﬁer erecu.-d on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a Ieaseho!d) are
hereinafter referved to as the **Property.”

Borrower covenants that Borrower is lawfully se|sed of ‘he estate hn.reby conveyed and has lhe nght to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower .
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demand, c/
subject to encumbrances of record. fTe e /

Form 3814

TLLINOIS —secOND MORTGAGE—1/80—FNMAZFHLMC UNIFORM INSTRUMENT] -
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o covensm NG LGB ARL 2, (EO Py

1. Payment of Principal and Interest. Borrower shall promptlg pay when due the prmc:p.xl and interest
indebtedness evidenced by the Note and late charges as provided in the Note. : .

2. Funds for Taxes and Insurance. Subjcct to applicable lnw or a written waiver by Lu.ndcr. Borrowcr shall pay
to Lender on the day monthly payments of principal and inlerest are payable under the Note, until the Note is paid
in full, a sum (herein ''Funds”) equal to one-tweltth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any} which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of o prior nmrlguge or
deed of trust it such holder is an institutional lender.,

IF Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits ur accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender
may agree in writing at the time of executicn of this Mortgage that interest on the Funds shall be paid 10 Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any irterest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shawing credits and debits to the Funds and the purpose for which each debit te the Funds was made. The
Funds arc pledgec as additional security for the sums secured by this Mortgage.

1f the amount Gi'the Funds held by Lender, 1ogo.ther with the future monthly installments of Funds payable prior to
the due dates of tared, Gssessments, insurance premivms and ground rents, shall exceed the amount required (o pay said
taxes, assessments, fisviance premiums and ground remts as they tall due, such excess shall be, at Borrower's option,
either promptly repaid (tv. Borrower or credited to Borrower on monthly installments of Funds. if the amount of
the Funds held by Lender 4na't not be sufficient to pay taxes, assessments, insurance |)rcm':ums and ground rents as
they fall due, Borrower shall Gu’ to Lender any amount necessary to make up the dchmenr:) in one or more payments as
Lender may require.

Upon payment in tull of all sums secured by this Moru,abu Lender shall pmmplly refund 1o Borrower nn) Funds
held by Lender. If under paragrapic V7 hereot’ the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediziciy prior to the sale ol the Property or ils acquisition by Lender, any Funds
held by Lender at the time of application us a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived b) Lender under
the Note and paragraphs 1 and 2 hereof shali‘ov applied by Lender tirst in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to inteveci sayable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Cha ges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security sgreoment with a lien which has priority over this Mortgage,
including Borrower's covenants to muake payments when due, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, tines and impositions attritiut: ble to the Property which may attain a priovity over this
Mortgage, and Jeaschold payments or ground rents, il any.

5. Hazard Insurance. Borrower shall keep the i improven:: :pis mow existing or r hereafter erected on the Propert)
insured against loss by fire, hazards included within the term “extipued coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may vzonire. L

The insurance carrier providing the insurance shall be chosen by Borrowes subjeet to approval by Lender; provided,’
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in o form
acceptable to Lender and shall inctude a standard mortgage clause in favap/orand in a form acceptable 1o Lender.
Lender shall have the right to hold the policies and renewals diereoll subject tolthy terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice te the insurance carricr und Lender. Lender may make
pronfofloss if not made promptly by Borrower. ‘

If the Property is abandened by Borrower, or if Borrouer fails to rcspond to Lender within 30 days from the datc
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim tor irsurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s opfion either to restoration o0 scpair of the Property
ot to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Univ Zssoclopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or ceterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall pertform all of Borrower's obligations under the
declaration or covenants creating or governing the condeminium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. [f Borrower fails to perform the covenants and ubr:.c.menls contained in this
Morigag,c or il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable atiorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law, :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon. at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shali require Lender to incur any expense or take any action hereunder. )

8. Inspection. Leader muy make or cause 10 be made reasonable entries upon and inspections of the Prupurlg,,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause 1er¢_|or
related to Lender’s interest in the Property. .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequemml. in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage. .
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