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" MORTGAGE o

02- 800858-9

THIS MORTGAGE SECURES A REVOLVING CREDIT AGCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE (“Security Instrument”) isgivenon __May 4, .18_91 tosecure are-
volving account evidanced by The Taiman Home Equity Line of Credit Agreemaent, hereinafter referred to
as "Agreement”, of even date herewith. .

. KENNETH §. DRENTH AND JENNIFER L. DRENTH, wee ;g
The mortgagor Is © o nETH 5. D ND FER L. DRENTH, W\iq o0

AS JOINT TIENANTS (“Borrowaer”}.
This Securlty Instrument Is given to The Talman Home Federal Savings and Loan Assoclation of
Minois, which Is organlzed and existing under the laws of the United States, and whose address is
4901 West hving Park Road, Chicago, Illinois 60641 (“Lender”). Borrower owes Lender the principal
sumof _FIVE THOUSAND AND NO /100
Dollars (U.S. $§5,000, G0 ), or so much thereof as may be
advanced anu outstanding. . This debt is evidenced by the aloresaid Agreemant, which has been ..
duly execuied.-Ly Borrower, and which prov f l¢] yments, with the full debt, if not paid
earlier, due anu payable on Hg?’ %‘{n, ni%%a .
This Security Instrement secures to Lender:  (a) the repayment aof the debt evidenced by the
Agreement with intarest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, a<vanced under paragraph € {o protect the security of this Security Instrument;
and (c) the performance ~! Rorrower's covenants and agreements under this Sacurity Instrument and
the Agreement. For this Jurpose, Borrower does hersby mortgage and warrant unto Lender the .
foliowlng described propertziscated in __. COOK County, Hllinois:

THE NORTH 8 FERT OF L0OL 28 ALL OF LOT 29 AND THE SOUTH 4.5 FEET .-

OF LOT 30 IN BLOCK 5 .IN/LANSING LAKE .GARDENS: SUBDIVISION OF SECTION
5, TOWNSHIP 35 NORTH,:RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. S : ST e
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TAX NUMBER 33-05-103-041 and £3-05-103-052 .
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which has the addrass of ___

lmn?lg ~ »'1?}04%8 ('Propgrty Adresf‘): :

18634 BERNARDINE, LANSING, ILL
— SireoT

Clty

TOGETHER WITH all the improvements now or hereafter erected on the preperty;.and all ..
easements, rights. appurtenances, rents, royalties, minerat, o)l and gas rights and proits, water
.rights and stock and all fixtures now or hereafter a part of the property. . All replacsinznts and - -,
additions shall also be covered by this Security Instrument. All of the foregoing Is relrcrud to in this |
Security instrument as the “Property.” . . .. e T P
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has the right to mortgage, warrant and convey the Property and that the Property Is unencumbered,
- axcept for encumbrances of record. Borrower warrants and will defond genarally the title to the
. Property agalnst al c!alms and demands, subjéct to any encumbrances of record. s

COVENANTS Borrower and Lender covenant and agree as follows -
© . 1. Payment of Principal and Interest; Late Charges. . Borrower shaii promptiy pay when due _
. the principal of and intarest on the debt evidenced by the Agreemant and any late charges due under

- the Agresment; - AR

- & Appiication of Payments. Unless appincab!e |aw provides otherwlse. ail payments received
by Lender under paragraph 1 shall be applied; first, to amounts expended by Lender to protect the -
" Security; second, to amounts expanded by Lender in exercising any remedy provided Lender by th:s
Mortgage or by law; third, to interest due; fourth, to other charges- due; and last, to principal due. -

- 3 - Prior Mortgages and Deeds of Trust; Charges; Liens. - Borrower shall perform.all-of. - . .,
Borrower's obligations under any mortgage, deed of trust or other security agreement with a llsn _j, ‘
which has priority over this Security Instrument, including Borrower’s covenants to make payments - "
when due. - Borrower shall pay or cause to be paid all taxes, assessments and other charges, ,ﬂnes
and impositions attributable to the Property which may attain a priority over this Security lnstrument
and leasehold payments or ground rants, if any. s

-4, He~ard Insurance. Borrowsr shall keep the Improvements now existing or hereafter - __
erected ¢ the Property Insured against loss by fire, hazards included within the term extended
covearage’and 1ny other hazards for which Lender. requires insurance. ' This insurance shafibe .
maintained in v amounts and for the periods that Lender requires. ;. The insurance carrisr providing
the insurance <!z’ be chosen by Borrower subjsect to Lender s approval which shail not be e
unreasonably withrald, )

~ Al insurance poilvias and renewalis shall be acceptable to Lender and shail include a standard
mortgage clause. 'Leade: shall have the right to hold the policies and renewals thereof, subjsct to | P
- the terms of any mortgig:s, deed of trust or other. security agreement with a lien which has priority -
ovar this Security instrusent. i Lender requires, Borrower shall’promptly give to Lender all reoelpts :
of paid premiums and renewa! notices. . In the event of loss, Borrower shall give prompt notice to .
the insurance carrier and Lendsr - Lender may make proot of ioss if not made promptly by Borrower
t7sr+1 Unless Lender and’Borrower cinerwise agree.in writing, insurance prooeeds shall be’ applied to
Son restoretion ‘or repair;of the Properiv. damaged,.if the restération: or:repairis. economtcaliy feasibia and
Lender's security is not lessened. - |f the restoration or repair is not aconomically. teasible or b~
Lender’'s security would be |essened tif insurance proceads shall be applied to the sums secured

" by this Security instrument, whether or nci #1en dus, with any excess pald to Borrower. It Borrower
. abandons the Properrty, or doas nat answel 'within 30 days :a:notice: from. Lender that the ‘ir'asuraneeI
.+ carrier has offered to settle a claim, then Lendrsr may collect the insurance proceeds. Lender may

~ use the proceeds to repair or restore the Properts ¢ to pay sums secured by this Security .

. instrument whsther or_not then due. : The 30-day or/ind will bagin when the notice Is given [

: = Unless Lender and Borrower otherwise agres in wriing, any application of proceeds to principal Gy

P shall not extend or postpone the due date of the montit, payments referred to in paragraph 1 or. ...

- change the amount of the payments. If the Property (s zcruired by Lendsr, Borrower's right to eny =
insurance policies and proceeds resulting from damage to the wroperty prior to the acquisition shall -

pass to Lender to the extent of the sums secured by thls Securit', mstrument immediateiy prior to the B

. aoqulsitlon :

5. Preservation and Meintemmce ol Propeﬂy Lo.uholdl { ";r"rower shall not destroy. e
damege or substantially change the Property, aliow the Proparty to (®luriorate or commit wasts.’ If ‘
this Security Instrument Is on a leasehold, Borrower shall comply: with *ae provisions of the lease, .o
and If Borrower acquires fee title to the Property, the leasehold and feo dtie whail not merge unless =
Lender agreaes to the merger in writing.

6. - Protection of Lender's Rights in the Property. - it Barrower fails to paﬂO”" the cevenents
and agreements contained in this Security instrument, or there Isa legal proces(fing that may .. .. .
significantly affect Lender’s rights’ in the Property (such as a proceeding in bankruzcy, :\robate, for '
condemnation or'to-enforce laws or regulations), then Lender may’ de and pay. for whautever is . )

- necessary to protect the vaiue of the Property and Lender's rightsin ‘the Property. | Lander's. actions .
may include paylng any sums secured by a lien which has priority over this Security Instruraent,

‘. appearing in court, paying reasonable attorneys’ feas and entering on the Property to make &

* repairs. Aimough Lenger.may take action under this paragraph Lender does not have to do so.
Any amounis- di;bursed by Lender under this paragraph shall become additional debt of Borrower o
~ secured by-this Security Instrument. : Unless Borrower and Lender agree to other terms of peyment. {'f '
-~ these amounts shall bear interest from the date of disbursements at the rate applicabls to other -

- Indebtedness in accordance with the Agreement and shall be payable. with interest. upon notice trom L

S Lender to Borrower requesting payment. :

- fnspection. . Lander or its agem may make reesonebte entries upon end inspections of the :
) Property - Lendar shall give Borrower notice at the tlme of or prior to an inspectlon specitying

reasonable cause for the inspection,. -

8.. Condemnation. The proceeds of any award or cleim for damages, direct or consequentie!

.. In connection with any candemnation or other taking of any. part of the Property, or for conveyance -~ . . .
i - In Heu of condemnation, are hereby assigned and shall ba paid to Lender, subject to the terms of any‘ [
* mortgage,. deed of trust or other security agreement wlth a ilen which has priority over this Security . -

e Instrument Qo
e in the event of a totei taking of the property, the proceeds shall be applled to the sums secured o
by this Security Instrument, whether cr not then due, with any excess paid to Borrower. _ inthe ...
- avent of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing,.the .-
' sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied .

b by the following fraction: - (a) the total amount of the sums secured immadiately before the taking, =« .

.- divided by (b} the fair market value of the Property immediateiy before the taktng Any balance shali;f D
: be paid to Borrower T , L
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- if the Property is abandoned by Borrowar, or if, after a notice by Lender to Borrower that the
condamnor offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authotized to collect and apply the
proceeds, at its option, either to restoration or reparr of the Property or the sums secured by thns
Security Instrument, whether or not then due. °

Uniess Lender and Borrower otherwise agree in wrlting any applucatfon 01 proceeds to prmcipal
shall not extend or postpong the due date of the monihiy paymants referrad to In paragraph 1or
change the amaunt of such payments, - - 8

9, Borrower Not Released; Forbearance By Lender Mot & Walver Extensnon of the time for
payment of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the iiability of the originai Borrower or Borrower's
successors in interest. Lender shall not be reguired to cormmence proceedings against any -
successor in interast of refuse to extend Yime tor payment of the sums secured by this Security
instrument by reason of any demand madse by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercismg any right or remedy sha!l not be a walver of or
preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signer. The covenants
and agreemeris of this Security Instrument shail bind and benefit the successors and assigns of
Lender and/Corrower, subject to the provisions of paragrapn 12. Borrower's covenants and
agreaements shzi-be joint and savaral. - Any Borrower who co-signs this Security Instrument but
does not executs the Agresment: (a) is co-signing this Security instrument only o mortgage, grant
and convey that Co/vowar's interest in the Property under the terms of this Sacurity Instrument; (b} is
not personally oblig2ted to pay the sums secured by this Security instrument; and (c) agraes that
Lender and any other Burrower may agree to extend, modify, forbear or make any accommodations
with ragard to the terms of tF.3 Security Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. "If tha loan secured by this Security instrument is subject to a law which
sets maximum loan charges, and that law is finally interpratad so that the interest or other loan
charges collected or to be collirctid-in connection with the loan exceed the permitied limits,
tnen: {a) any such loan charge s’iall be reduced by the amount necessary to reduce the charge to
the permitted fimit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosa to make this refund by reducing the
principat owed under the Agreameant or'by making a direct payment to Borrower. M a refund
reduces principal, the reductions wili be treal.ed as a partial prepaymant without any prepayrment charge.

- 12. Transfer of the Froperty or a Bene’.2!al interest in Borrower. If all or any part of the
Property or any interest in it is sold or transfe.red.including an Involuntary transfer, (or If the
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)} without
Lender's prior written consent, Lender may, at its Splion, require immediate payment in full of all -
sums securad by this Security Instrument. - However.ipis option shall not be exercised by Lender if
exercise Is prohibited by federal law as of the date of (hlz Security Instrument. :

If Lender exercisas this option, Lender shall give Boriov.er notice of the acceleration of
indebtedness. The notice shall provide a period of not less than 30 days from the date the notice is
dellvered or mailed within which Borrower must pay all sums :ecured by this Security Instrument. |If
Borrower falls to pay these sums prior to the sxpiration of this pe'iod, Lender may foreciose this
Mortgage by judicial proceading, without further notice or demanc on Sorrower.

13. Acceleration of Indebtedness. The Lender may accelerats /i3 Indebtedness (require
immediate payment in fuli of all sums secured by this Security Enstrun.nr.t‘ in.the event of the
occurrence of any of the following events of default:

(1) it the Borrower has made any material misrepresantatlun or sngaged in fraud
with raspect to the loan plan, the Agreement or extensions cl cradit secured hereby.
(2) The Borrower has falled to make payment in accordance with tno Agreement.
(3) Any action or inaction by the Borrower which adversely affac(s tha Proparty or
any rights of the Lender in and to the Preperty, including but limitna.%o, failure to
pay real estate taxes and assessments; failure to maintain adequaie fiazard
insurance; failure to maintain the physical condition of the Property; unc use of
the Property for other than residantial use permitted by applicable zonir.
if the Lender slects to accelerate the indebtednass, Lender shall give notice to Borrower pnor to
acceleration (but not prior to acceleration under paragraph 12, unless applicable law provides
otherwise). The notice shall specity:
(a) the detauly;
{b) the action requirad to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument,
fareclosure by judicial proceeding and sale ol the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option, may require immediate payment in full of all sums secured by this
Security Instrument withcut further demand and may toreclose this Mortgage by judicial
proceeding. Lendar shall bs entitied to collect alt expenses incurred In pursuing the remedies
provided in this paragraph, including, but not limited o, reaschable attorneys’ fees and cost of title
avidence.
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. 14. - Borrower's Right to Reinsiate. . if Borrower meets. certain conditions, Borrower shail have -
- the right to have enforcement of this Security instrument discontinued at any. time prior to entry of a;
judgmaent enforeing:this Security instrument. . Those. conditions-are that Borrower: - (a) pays Lender .
all sums which then would be due under this Security Instrument and the Agreemeant had no -
acceleration occurred; (b) cures any default of any other covenants or agreements; (C} pays all
axpenses incurred in enforcing this Security Instrument, including, but not limited to,. reasonab!e
attorney's fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums .,
secured by this Security instrument shall continue unchanged. . Upon reinstatement by Borrawer, -
this Securlty instrument and the obligations secured hereby shall remain fuily effective as rf no -
acceleration had occurred. - However, this rlght to remstate shatl not app!y in the case of :
accalergtion undar paragraph 12, NINES

15. - Lender in Possession. - Upon acceteratlon or abandonment or the Preperty and at any tlme
prior to the expiration of any period of redemption. following judicial sate, Lender (in person, by agent '
or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage .
the Property and to collect the rents of the Property including those past due. . Any rents collected
by Lender ar the receiver shall be applied first to payment of the costs of management of the s.» -
Property ar.d collection of rents, including, but not limited to, receiver's fees, premiums on raceiver’s
bonds ard reasonable attorneys’ fees, and then to the sums secured by this Security. instrument. ...

16. : No*ces. . Any notice to Borrower provided for in this Security Instrument shall be given by
- delivering it ot by mamng it by first class mali unless applicable law requires use of another - :
method. - The ricas? shall be directed to the Property Address or any other address: Borrowar FER
designates by 110iisr 12 Lender. - Any notice to Lender shall be given by first class mail to Lender’ s .
address stated herein oz any other addrass Lender designates by notice to Borrower. - Any notice 5 -
provided for in this Sect my Instrument shall be deamed to have been glven to Borrower or Lender
when given as pravidea ir: this paragraph. - :

17. - Governing Law; Sevsrability. . This Secur!ty instrument shall be governed by federal faw
and the law of the jurisdiction ir. vamich the Property is located. » in the event that any provision or .
clause of this Securlty nstrumeat or the Agreament conflict with applicable law, such confiict shail ; :
not affect other provisions of this | ecy rity Instrument or the Agreement which can be given etfect
without the conflicting provision. . o this end the provisuons of this Security lnstrument and the
Agreement are deciared 1o be severamp Loty v

.18, : Borrower's Copy. Borrower sza' ke gwen one conformed copy cf the Agreement and this
Securlty Instrument. . .. W

19, Release. . Upon payment of ail sums reuzred by thiS Securlty Instrument Lender shail b
release this Security instrument without charge to Eorrower. : Borrower shall be re:-.ponsrbie 1or
recording or filing the Release and any related expanse. .- .

20, Waiver of Homestead. . Borrower waives all right of hcmestead exemptlon in the Property

21. Future Advances. - This Mortgage is givan o'szcure a revolving credit loan and shalf ;..
secure not only praesently existing indebtedness under tiie Azreement, but also future advances,‘
whaiher such advances are obligatory or to be made at tha gption of the Lender, or otherwise, to the
same extent as if such future advances were made on the2awe of the execution of this Mortgage. ,;
although there may be no advance made at the time of executio: of this Mortgage and .although: -
there may be no indebtedness secured hereby outsianding. at thu:-timae any advance is made. ;- The R
lien of this. Mortgags shall be valid as to all indebtedness. secured-tiesany, including. future advences.
from the time of its filing for record in the recorder’'s or registrar's otiice cf the county in which the 3
Property is located. = The total amount of indebtedness secured hereby r.zy increase or decrease =
from time to time, but the total unpaid balance of indabtedness secured harehy at any one time .
outstanding shall not exceed the principal sum set forth hereinabove, plus ilte rest thereon and any
disbursements made for payment of taxes, special assessments, insurance on the Froperty and .
interest on such disbursements. . This Mortgage shall be valid and have priority ave. .24 subsequent
liens and encumbrances. mcludmg statutory hens exceptmg solely taxes and assesomin’s Ievied on’
the Property .
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BY SIGNING BELOW, Barrower accepts and agreas to the terms and covenants containad in

this Security Instrument.

Renneth §. DrenthBorrower

ﬁ%ﬂ/};‘zmzc,k ((’7{ JIQL s

J é—lé ifer 5} Dren thBorower

State of Hinais covk , Gounty ss:
L Fra~i S SteNHow kA . @ Notary Public In and for said
county and state, do hereby certify that _ KenwaTh v JTemaifsn  DRGATH

personally known to me to be same

person(s) whose namels) ARE subscribed to the toregoing
instrument, appearst-beafore me this day in person, acknowladged that The .y
signed and delivered tie said instrument as THSR free and voluntary act, for the

uses and purposes herein(set forth.

Given under my hand and offinial seal, this 4 day of _£1Ay
19 a1

My Commission expires:

A

COF AT SEALY
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L
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3 Orie STATE K 15
NOTARY PULLIC, STATE OF LLINO
My Commission Expires 03128195

VATV AAAA VA

O oo A

ok,
rSe WY

Notary Public
THIS INSTRUMENT WAS PREPARED BY
Luta TaTe 99l W Teyme Pk A
Name Address & i T . Lol o
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