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MORTGAGE

THIS MORTGAGE (*"Security Instrument’’) is givenon .. ... April 25
19,91, .. The mortgagor is.. Scott J. Boyer.. .spouse of Gillian M. Boyer and Gillisn M, .. .....
-Royer,. 8pouse. 0f SOt t . Ju BOYe e
(**Borrowe: ™). This Security Instrument is given to Central Federal Savings and Loun Association, which is organized and
existing under e lews of the United States of America, whose address is $953 Cermak Road, Cicero, Hinois (Lender™),
Borrower owes Lender the principal sum of . Twenty.six . thausand .and .00/ 100~r=marmmnerommammmm me—
SmmTrmnTTromTTmnseroreessT Dollars (US. S 26,000,00...). This debt is evidenced by Borrower's note
dated the sume date as tais Security Instrument (*Note™'), which provides for monthly payments, with the full debt, if not
puid earlier, due and payabie on. ... .., codune 1, 2006, This Sccurity Instrument
secures (o Lender: (a) the repuyaent of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications of the Note; {b) tha ravment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the-performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrowe: riies hereby mortgage, grant and convey to Lender the following described property
located in ... i PN CooK . County, Ninois:

LOTS 45 AND 46 IN BLOCK 8 IN ANDREVWS AND PIPER'S FIRST ADDITION TO BERWYN IN )
SECTION 31, TOWNSHIP 39 NORTH, RANGE /3 EAST QF THE THIRD PRINCIPAL MERIDIAN, N
IN COOK COUNTY, ILLINOIS. :

S . . BEPT-DL RECORDING B VY4
PTN: 16~31-133-005 . THIEE RN 9870 85/07/91 15:42.60
#li e B #—P1-2Z15573 "

COOK COUNTY RECORDER

81215573
which has the address of ... ........ 3413 8, . Clinton Ave. .............. e, BEXWYD. ..., .
. {Sect) {City]
[hinois ............ 60402 ........ ... (“Property Address™);
[2ip Code] _

TOGETHER WITH all the improvements now or hereafiter erected on the property, and all caserients, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instru-
ment. All of the foregoing is referred to in this Security Instrument as the *‘Property.”' : o

BORROWER COVENANTS that Botrawer is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
und will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

d
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S 9 lnspection. Lender or its agent may make reaaonab}e enlries upnn and ms;m.uons 0[ thc Propcrty bcndcr shall
o gwe Borrower notice at the lime of or prior lo an inspection specifying reasonable cause for the i mspecnnn S,
10, Condemnatiun. - The proceeds of any award or claim for damages, direct or consequential, in connection, wnlh
: nny condemnuuon or other Luking of any part of thc Prnpcrty, or for convcyunce in lu.u of condcmnauon are hercby ass:gncd
o nnd shnl[ be paid 1o Lender.
- In the évent of a total taking of the Propeny the proceeds ahall be applu,d to lhc sum'.- mured by 1h|s Secumy Imtru:m:nt ‘
R whelher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the .
- fair market value of the Property immediately before the tking is equal to or greater than the amount of the sums securcd
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
. secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: | *
- {a) the total amousnt of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
~ immediately before the taking, Any balance shall be puid to Borrower. In the event of & partial taking of the Pmpcr:y in..
" which the fair market value of the Property immediately before the Ldkiﬂg is less than the amount of the sums secured im-
- mediately before thz «aking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro- i
v1des the proceeds chall be applied to the sums secured by this Security Instrumenl whether or not the sums are then due,
‘ - If the Property i=-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers ta | i
makc an award or settle 2 claim for damages. Borrower fails to respond (o Lender within 30 duys afier the date the notice -
is given, Lender is authei zes ta collect and apply the proceeds, at its option, either to restoration of repair of the Pmpeny
or to the sums secured by this Securily Instrument, whether or not then due. |
- Unless Lender and Borrowzt otherwise agree in wrmng, any application. of proceuds. 10 pnnupui shali not extcnd
Toor posrponc the due date of the montaly pnyments referred 1o in paragraphs | and 2 or.change the amount of such payments. +;
o ‘11.; Borrower Not Released; Turbearance By Lender Not a Waiver, - Extension of the time for payment or .
o modlﬁcdnon of amortization of the sums-senured by this Security Instrument granted by Lender 1o any successor in interest » e
~ - of Borrower shall not operate to release the lizbuity of the original Borrower or Borrower's successors in interest. Lender i
shall not be required to commence proceedings against any successor in interest or refuse 1o exiend time for payment or .
“ . otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the ongmal
:" - Borrawer or Borrower's successors in interest, Any fo'ovarancc by Lender m exercnsmg any nght or remcdy 3ha11 ot oc
- a waiver of or prectude the exercise of any right or rcniedy. ERER W el
o0 .12, Suceessors and Assigns Bound; Joint and Sev.rai Llablhty, Co-sugners The covendms and agreemems of
"~ . this Security Instrument shall bind and benefit the successors and 2ssigns of Lender and Borrower, su'ject 1o the provisions
. of paragraph 17. Borrower’s covenants and agreements shall be Jointand several, Any Borrower who co-signs this Security -
- Instrumsnr but does not execute the Nole: (a) is co-signing this Sccurt',r Tnstrument only to mortgage, grant and convey that .
. Borrower's Interest in the Property under the terms of this Security instcuzoent; () is not personally obligated-to pay the © -
. Sums secured by this Security Instrument; and (c) ugrees that Lender and any other Borrower may agree to exiend, modify, /-
" forbear or maku any nccommodauons wuh rcg,drd to the lt.rms of thu. Seoumy ins*'" men or thc the thhom that Borrnwer S O
- consent, + e ,
E 13, me Charges. lf the Ioam secured by thu, Secunty lnsu'umem is su'-m\ oa law which sets ma)umum ann‘-
e 'charges, and that law is finally interpreted so that the interest or other loan charges. cu"u' ed or tg be collected in connection.
. with the Joan exceed the permitted limits, then: (a) any such loan charge shail be reduced Ly ‘the amount necessary.-to reduce;
~ the charge to the permitted limit; and (b) any sums already coflected from Borrower which exoeeded permitted limits willf
77 be refunded to Borrower. Lender may choose to make this refund by reducing the principal owes under the Note or by making
:.% " u direct payment to Borrower. If a refund reduces prmmpnl the reducnon wﬂl be treated as a partia prepaymcm wnthout _
.- any prepayment charge under the Note. -
.- - 14, Notices, Any notice 1o Borrower provided for in thls Secumy Instrumem shull be given "v delwermg n or .-':‘
- by mailing it by first class mail unless applicable law requires use of another. method. The. notice shall e Jicected: to the
" Property Address or any other address Borrower designates by notice to Lénder.” Any. notice to Lender shili;be given by
- first class mail to'Lender's nddress stated herein or any other address Lénder designates by notice to Borrower. .Any notice
A prov:dcd for in this Sccunty lnstrumem sfm“ be dcemed to have bccn gwcn to Borrowcr or Lender whcn gwcn as prowdcd-
“ in this paragraph. .- i
HRCRE SRR LA Guverning Law, Severabilfly. 'Ihls St:cur:ty Inslrumcnt shall he gnvuncd by lederul law and the iaw uf Lhc_ ,
AR ;unsdlctaon in which the Property is located. In the cvent that any P!‘OVlSIOﬂ or clause of this Security Instrument.or the Note ' .
“conflicts with applicable law, such conflict shall not affect other pmwafons of this Security Instrument or the Note which .-
- can be given effect without the conflicting provusnon To this end the prows:om of this Sccunly lnslrumcnt and Lhe Nme '
are declared to be severable.
16. Borrower's Copy. Borrower shail bc Biven one . conformed copy of thc Nole and of lhxs Securny Instrumem .
~17. : Transfer of the Property or a Beneficial Interest in Borrower. ;If all or any part of the Property or any | . .
imerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

CF Form 3014 2/81 (page 4 of 6 poges)




UNOFFICIAL COPY.

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument, However, this option shall not be exercised by Lender if exercise is prohihi(cd by federai
law us of the date of this Security Instrument. - .

If Lender exercises this option, Lender shall gwc Borrower notice of .iu.elt.runon 'I‘h:. notice quH prowdu a pcnod
af not less tha 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured -
by this Security Instrument. ' Burrower fails 1o pay these sums prior to the expiration of this peried, Lender muy invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower, .

18, Borrower's Right to Reinstate. . I Borrower meets certain canditions, Barrower shall have the ng,lu 10 hive
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 3 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be duce under this Sccurity Instrument and the Note as if no aceeleration had
oceurred: (b) cures any defanlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, ressonable attorneys™ fees; and (d) takes such action as Lender may reasonably
require to assurs bt the lien of this Security Instrument, Lender's rights in the Propesty and Borrower’s obligation to pay
the sums secured by this Security lnstrument shall continse unchanged. Upon reinstatement by Borrower, this Security In-
sirument and the oblgations secured hercby shall remain fully effective as if no scceleration had occurred. However, this
right o reinstate shall ot u)pl) in the case ol aceeleration under poaragraph 17,

19, Sale of Note; Change of Loan Seevieer,  The Note or o partial interest in the Note (toguhu wnh this Scumt\'
Instrument) may be sold ong.or weore times without priar notice o Borrawer, A sale may result in u change in the entity
(known as the *Loan Servicer™) st collecis monthly payments due under the Note und this Security lnstrument, There
also may be one ur more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loun
Servicer, Borrower will be given writtes swtice of the change in wecordunce with paragraph 14 above and applicable law,
The notice will stute the name amd address othe new Loan Scevicer and the address to which payments should be made.
The notice will alse contain any mher information required by applicable law,

20. Hazardous Substances. Borrower shall nol cause or pcrmu the presence, use, d;sposal smragc or relekés
of any Hazardous Substances on or in the Propeny. Norrower shall not do, nor aliow anyone else (o do, anything al'fccunu—-
the Prupcrty that is in violation of any Environmentzi Law. The preceding two sentences shall not apply to the presence ¥
use, of storage on the Property of small quantitics of’ Bazardous Substances that ate generally rumbnmd to be appropnmc\"
to normal residential uses and to maintenance of the Propeny, U\

Borrawer shall promptly pive Lender written notice of apy investigation, claim, demand. lawsuit or othcr action by
uny governmental or regulitory agency or private party involving the Property and any Hazardous Substance or I
Environmental Law of which Borrower has uctual knowledge. 1f Porrower learns, or is notified by any governmental or
regulatory authority, that any cemoval or othes remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take alt necessary remedial actions in accordzice with Environmental Law, o

As used in this paragraph 20, 'Hazardous Substences’ are those substinces defined as toxic or hazardous substances
by Environmental Law and the (oilowing substances: gasoline, kerosene, other Seramable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls containing asbestos or forizaluchyde, and radioactive malerials. As
used in this paragraph 20, **Environmental Law™” means federal laws and laws of the juri.cdmtion where the Property is located
that refate to health, safety ar eavironmental proteetion, :

NON-UNIFORM COVENANTS. Borrower and Lender fugther covenant and abrcc s mllow

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelertion following Borrower 3
brench of any covenant or agreement in this Security Instrument (bt not prior to aeceleraiior. wnder paragraph 17
unless applicable law provides otherwise). The notice shall specity: (a) the defaults (b) the setior riauired to cure the
defanht; () a date, not less than 30 days from the date the notice Js given o Borrower, by whica toe default must
be cured: and (d) thut faflure to cure the default on or before the date specified in the notice may resut {4 acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of alt sums seeured by this Security Instrument without further demand and may foreclose this Security Instrument
by judiciol proceeding. Lender shall be entitled to collect sll expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, rensonable attorneys® fees und costs of title evidence.

22, Release. Upon puyment of al) sums secured by this Security Instrument, Lender shall selease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs, ,

23. Walver of Homestead, Borrower waives nll right of homcs'ead Lxempnon in the Properiy.
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- UNOFFICIAL COPY

UNIFORM COVENANTS Borrower and Lendor covenant and agroe 4s follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. . Borrower shall promplly pay whon due
+ the principal of and interest on the debi evidenced by the Nowe and any prepayment and late charges duc under the Note. -
2. Funds for Taxes and Insurance. - Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds™) for: -
(a) yearly taxes and assessments which may attain priority over this Sccurity Instrument as o lien on the Property; (b} yearly -
leasehold payments or ground rents on the Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly =
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower -
to Lender, in accordance with the provisions of paragraph 8, in tieu of the payment of mortgage insurance premiums, These =
items are called **Escrow ltems.”" Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum ..
amount a lender for a federally related mortgage loan may reguire for Borrower's escrow account under the federal Real s
Estate Setilemcnt P.ocedures Act of 1974 as amended from time (o time, 12 U.S.C. § 2601 ef seq. ("'RESPA’), unless ,{ By
another law that anplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an i‘ 3
amount not to exceed tlielesser amount, Lender may estimate the amount of Funds due on the basis of curfenl dala and P’ |
reasonable estimates of *-v,omd:tures of future Escrow liems or otherwise in accordance with applicable law.
The Funds shall be'held in an institution whose deposits are insured by a federal agency, mstrumcnta]rly. or entnty ﬂ
A

(including Lender, if Lender s such an institation) or in any Federal Home Loan Bank. Lender shal) apply the Funds to ;
pay the Escrow fiems. Lender nia;_rot charge Borrower for holding and applying the Funds, annually analyzing the escrow |
account, or verifying the Escrow ltems unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a chnrge However, Lender may. require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreeenent |
is made or applicable law requires interest 1¢ be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree i writing, however, that interest shall be paid on the Funds, Lender shall -
give to Borrower, withoul charge, an annual accouniing of the Funds, showing credits and debits 1o the Funds and the purpose
" for which each debit to the Funds was made. The Funds i plodgcd as addmonal socunty far sll sums secured by ﬂm Secunty -
. . Instrument. -

- If the Funds held by Lendcr exceed the dmoums perm.tted to bc held by applrcah!e !dw Lendcr shall account 1o Borrower ‘
for the excess Funds in accordance with the requirements of ¢pp'icable jaw. If the amount of the Funds held hy Lender at -
any time is not sufficient to pay the Escrow Items when due, Lerder may so natify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the delicicney, Borrowcr shail make up thc deﬁmency in
no more than twelve monlhly peyments, al Lender’s sole discretion. .

-~ Upon payment in full of all sums secured by this Security lnst':.ment 'ender shali prompdy refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall scquire or sel’ the ’ropeny Lender, prior 1o the acquisition -,
or sale of the Property, shall apply any Funds held by Lender at thc time of acyuisition or sale as a credit agamst the sums g
secured by this Security [nstrument.

3. . Application of Paymenis. Unless apphodble iuw provrdcs othcrw:sc, ail r:vrurms rocewcd by Lender under o
paragraphs [ and 2 shall be apptied: first, to any prepayment charges due under the Note; seoand, (o amousnts pay.ible under .
paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges die under the Note. R
‘ -4, Charges; Liens. Borrower shal) pay all taxes, assessments, charges, fines and im .;os:t ong anr:bumble to the
Properry which may attain priority over this Sccuruy {nstrument, and leaschold payments or ground riae, if any. Borrower -
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borcower shall pay them - -

. on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts.to'be peid

. under this paragraph if Borrowcr makos these paymonts dm:ctly, Borrower shall promptly furrush to bender re wuts ovrdenomg

the paymems 4

Borrowcr shall promptly dischargo any lu':n Whl(.'h has pﬂor:ty over !h:s Secunty In:,lmmcm unless Borrower (a) ,
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender: (b) contests in good . .
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement ssusfactory to Lender subor- .

. dinating the lien to this Security Instrument. If Lender determines thai any part of the Property is subject to a lien which o
may attain priority over this Security Instrument, Lender may give Borrower a notice ldennfymg the lien, Borrower shall =
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. . Hazard or Property insurance. - Borrower shal) keep the improvements now emnng or hereaﬁcr orocted on

~ the Property insured against loss by fire, hazards included within the term ‘‘extended coverage™ and any other hazards,
. including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and -
. for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to -
. Lender's approvat which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Leénder
o may, at undcr s optlon, obtaln covcragc to protoct bcnder 8 r:ghts in thc Propeny in accordanoe Wlth paragraph 7 O
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