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STATE QF 1LLINIS, COUNTY OF

Betore me, a Notary Public i and lor said State and Gounly, daty commissioned aad qualified, wéunnliv appeated JEMIE...PAULM_..'_.

[

_ wilh whom am pcréohah‘y 'acquamled‘ and wha, uy,c;;':f,fh, acknowtedped himsedt Mhersell to be

PRESIDENT.___of _MID CITY LOMBER & .SUPRLY "o =[xl l Ul hewitin

named bargainor, a corporalion, and that he/she s such ARG L e o authorized 50 10 o, executed

the foregoing instrunteat for the umsmsé therein containgd, by sigring the name of the corporasion by himsett!farsell ag

- o
CCDK County, Wlinais, this Y2

Witness my hand and Notarial Seal, at olfice i
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OFFICIAL SEAL

LOUIS P. PALK,
NOTARY PUBLIC STATE OF ILLINOIS
[1Y COMMISSION EXP. MAY 9,192

My Commission expires
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10. Successors and Assigns Bound; Joint and Several Lia mng.' Co-Tigners. fﬁ'e covenanis and agreemants of thia Security
Instrument shall bind and benaslit the successors and assigns of Lander and Borrower, subject to the provisions of paragraph 15. If thera is
mare than one party as Borrower, each of Borrower's covenants and agreements shall be joint and sevaral. Any Borrower who co-signa this
Securily Instrument but does not execute the Agreement: (a) Is co-stgning this Securlty insirument only to mortgage, grant and convey that
Borrower's interestin the Property underthe tarms ol this Security Instrument; (b) is not personally obligated to pay the sums securad by this
Security Instrument; and(c} agrees that Lender and any other Borrower may agrae to exlend, medify, forbear or make any accommodations
with regard {0 the terms of this Security Instrument or the Agreement without that Borrower's congent,

1+1. Loan Charges. [l the Ioan secured by this Security Insirument is subject 1o alaw which aela maximum loan charges, and that law
isfinally Interprated so that the interest or other loen charges colected or {o be collected in connection withthe loan exceed the permitied
limits, then: {a) any suchloan charge shall be raduced by the amount necossary ta reduce the charge fo the permitted limit; and(b} any sums
already collected from Borrower which exceeded permitted limils wili be refunded to Borrower. Lender may choose to maka this refund by
reducing the principal owsd under the Agreament or by making a direct payment to Borrowar. Il a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Agreament.

12. Notices. Anynotice to Borrower provided forin this Security Instrument shall be given by defivering It or by matiting it by (Irst class
mail unless appilicable law requires use ol another method. The notice shall be directed to the Property Addrass or any other addrass
Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to Lender's address slated harein or any
olher address Lender derignates by notice lo Borrower. Any notice provided for in this Sacurity Instrument shati be deemed to have been

given to Borrower or L.ndvr when given as provided in this paragraph.

13. Governing Lawv; S<varabillty, This Security Instrument shall be governed by federat law and the law of lHinois in the evant that
any provision or clause of this Sezurity Instrument or the Agraament conflicts with applicable law, such confiict shali not affect other pro-
visions of this Securlly instrum~ at .r the Agreement which can be given effect without the confiicting provision. To this and the provisions of
this Security Instrument and the 2 reement are declared to be severable.

14. Assignment by Lender. Lerue: may assign all or any portion of its inferest hereunder and ils rights grented herain and in the
Agreament to any person, trus), financial ‘rziitution or corporation as Lender may determine and upon such asaignment, such assighee
shali thereupon succeed to all the rights, intere=*s, and options of Lender herein and In the Agreement, and Lender shall thereupon have no

further obligatlons or liabilities thereunder.

15. Transferofthe Property or a Beneficial'ate est in Borrower; Due on Sale. If allorany part ol the Property orany interest in it
is sold ortransferredior if a beneficial intarest in Borrowoer is sold or transierred and Borrower is not a naiural parson) without Lender's prior
written consent, Lender may, at its option, require immaciiat’y paymaent in lull of all sums secured by this Security Instrument Howevaer, thia
option shall not be exercised by Lender If exercise is prontated hy fedaral law as of the date of this Securlty inatrument.

If Lender exarcises this option, Lender shall give Borrevrarnotice ol acceleration. The notice shall provide a period of not less than 30
days from the date tha notice is delivered or malied within which E orrowar must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to {he expiration of this period, Lender /nay ‘nvoke any ramedias parmitted by this Securily Instrument or the

Agreement withoul further notice or demand on Borrower.

16. Borrower's Right to Relnstate. | Borrower meets certain cond'(iors, Borrower shall have the right to have enforcement of this
Security Instrumant discontinued at any lime prior 1o the entry of a judgmentaricreing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due under this Secuat;, Instrument and itha Agreament had no acceleration
occurred, (b} cures any default of any other covenants or agreaments; (C) pays all'axsenses incurrad in enforcing this Security instrument,
including, but not limited to, reasonatle attornays' fees, (d) takes such action as Le~uer mavreasonably require 10 assure that the lien of this
Security Instrument, Lendersrights Inthe Proparty and Borrower' s obligation Lo pay tha s ums yecured by this Security Instrument shall con-
tinue unchanged; and(e) not usa the provision more lrequently than once every live yea:s Uron reingtatement by Borrower, this Securlty
Instrument and the obligations securad hereby shallremain fully effactive as lf noacceleralicn !‘ad occurrad. Howevar, thisright{o reinstate

shall not apply in the case of acceleration under paragraph 15.
17. Prior Mortgaga. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lander shalf give notice ta Borrowar prior to accelaeration followlng: (p2-2arrower's fraud or material
misrepresentation in connection with this Sacurity instrument, the Agreemant or the Equity Cradit Line eviden::ad by the Agreament; (b}
Borrower's failure to meet the repayment terms of the Agreamant; or(c} Borrower's actions orinactions whictizuv/, «¢aly affect the Property
or any right Lender has in the Property (but not prior to acceleration under paragraph 15 unless applicable law ricrides otherwise). The
notice shallspecify:(a) the default; (b} the action requiredtocure tha default; (¢) a date, notleas than 30 days from the daiv the notice Is given
to Borrower, by which the default must be cured; and(d) lhat fallure to cure the default on or before the date specitiad I th#rotlce may result
inacceleration of the sums securad by this Securily Instrument, foreclosure by judicial proceading and sale of the Property. The notica shall
furtherinform Borrower of the right to reinslate afler acceleration and the right o assert intheforeclosure proceeding ihe nonexistance of a
delfault or any other defense of Borrower to accelaration and foreclosure. If the default Is not cured on or belore the date spacified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Securlty Instrument by judicial proceeding. Lender shall be entitled to coliect alt expenses incurred in legal pro-
ceedings pursuing the remedies provided in this paragraph 18, Including, but not limited to, reasonable attorneys' fees and costs of

title avidence.

18. Lendear in Possession. Upon acceleration under paragraph 18 or abandonment of the Properly and al any time prior to the
axpiration of any period of redemptionfollowing ludicial sale, Lender(In person, by agant or by judicially appointed receiver) shallbe antitled
to enter upon, take possession of, and manage the Proparty and to collect the rents of the Property including those past due. Any rents
collected by Lender or tha receiver shall be applied first to payment of the costs of management of the Property and collection of rants,
Including, but not limited to, receivers fees, premiums on recelvers bonds and reasonable altorneys' leas, andthentothe sums pecured by
this Securlty Instrument. Nothing herein contained shall be construed as constltuting Lender a mortgagee in possession Inthe absence of
the taking of actual possession of the Property by Lender pursuant to this Paragraph 18. Inthe exerciae of the powers herein granted Len-
der, no liabllity shall be asserted or enforced agalnst Lander, all such liability being expresaly waived and released by Borrower.

20. Releasa. Upon payment of all sums secured by this Security Ingtrument, Lender shall release this Security Instrument
21. Waiver of Homestead. Borrower walves all right of homastead exemption in the Property.

22. No Offsets by Borrowaer. No offset or claim that Borrower now has or may have in the future against Lender shall relieve
Borrawer from paying any amcuntsdue underthe Agreemant or this Security inatrument or from performing any othar obligations contained
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