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uu rumnq the rents and profits arising or to arise from the real estate trogm detault untit the time to redeent Eoin any sale under judgment
of foreclosure shall expire, situated in the County of ______ 2 SR ee—... and State of {1)inais, hereby releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of tlinois, and all right G retain possassion of
said premises after any default in or breach of any of the covenants, agreemants, ot provisions herein contained, ;

And it is further provided and agreed that i default he made in the payment ol said codtract [or any of them) or any it thereof, or
the interest thereon or any pait thergof, wheo due, or in case of waste or non-payment ol taxes or assessiments, or neglect 1o procure or
renew insuranca, as hereinaftar provided, then and in such case, the whole af said principal and interest secured by the contract in this
mortgage mentioned shall thereupon, at the option ot the holder of the contract, become immaediately due and payable; anything herein
or in sakl contract contained to tha contrary notwithstanding and this mortgage ay, without notige to said Mortgagor of said aption
or election, be |mmerhately fareclosed; and it shall be tawfu? for said Mortgagee, agents of attarnmeys, 1o enter into and upon said premises
and to receive all rents, issues and protits thereof, the same when collectoed, after the deduction of.reasonable expenses, to he applied
upen the indebtedness secured hereby, and the court wherein any such sull Js panding may appaint a Receiver to collect said rents,
issuos and profits te be applied on the interest accruing after foreclosure sale, the taxes and the amount found due by such decree,

If this mortgape is subject and subordinate to another mortgage, it is hereby expressly ageed thet should any default be made in.the pay-
ment of any instaliment ol principal or of interast on said prior martgage, the holder of this mortgage may pay such installmentiofl princi- £
pal or such interest and tha amount so paid with tegal interest therean trom’ the time of such payment may be added to the indebted- =
ness secured by this mortyage and the accompanying contract shall be deemed ta be secured by this mortgage, and it is further expressly jo
agreed that in the evenr ot such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by j, -
this mortgage and the accompanying contract shail become and be due and payable at any time thereaftoer at the sole option of the ownerd,

or holdar of thns mortgage. . 1
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- percent and be paid out of the proceeds of the sale of said premises, or out of such insurance money if not o'.herwuse paid by said Mou.,..gur.

"I not prohibited by law or ragulatlrm this mortgage andall sums hereby securad shall become due and pav,abie)ai the optmr}"ofthe'Murtsqhgee 5
and w:thout noﬁcs’to;Mortgiigon farthwith, upon the: conveyance of Martgagor's title 1o all or any porgion | of said mortgaged property and
premises‘ oru Q the, vestan of su\ch tatla,m any manner in pe rsons gr entities other than or wnh Mortgagar ‘unless “the purchiset: Ertrans
feree-assumes t ﬁd?é‘tédneks secared h‘ure}:y.w:th the.cansent'of the Mortgagee, ... . e

Wt y K
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- it shall-bear like interést with“the principal of said contract.

And-it;is further expressty agreed by and: between said Mortgagor and Martgagae that if default be made in Lhe paymeny, of said; contracror
imany: of them or any. part theraof, or theinterest thereon,:or.any part thereef; when due,.or.in.case of a breach. in.ahy; of the; mvenants. ar
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3 other |ndebtedness S may | Ee dig and securad hereby,

REYRE s \ e‘ veupaers Hn Ty oany e SERG foemed vewrre Bicly Lgng R TL TR 2 M i
Ahd it'is furthar utually adwstood and agreed by and between the partles hereta, that the covenants, agreements and prowsrons harem S
L. contained shall apply to, and as dr a5 the law allows be blndmg upon and be for the beneﬂt of the hEll'S executors, admmestrators and ass;gns i

- of sald artres res ectwe! h
L fEu( TR p V ey e s s T '*hh-vmn (R

‘ln witness whereaf ‘the said Mortgag Ha\shereumo set ' . this 1 ..r”:\ e L .
man'J ol AaDpae 9 & h 2 A “""“(SEAL)-:
| oA ' ‘ 7".';‘_"“'('SEA'L)-"_;TE
{SEAL!

(SEAL)

fbEE) 15TN30 F’sélf’ mw:u : e
&T&TE DR ELINGISTCounty ¢f . & -V
I, the undersigned; tary Rublic; in and for sand County and Ltate aforesald c!olvel%yfcbn&;athat

/774/@% E 77 }"aeD

personaily known to me '.: be the same person whose arp
.- the foregoing instrument drsdared befare me this day in per'
" OFFICIAL™ SEAL ° . 3 he signed, series and delivered said instrument a
T Thomas “McNichols #°% . act, for the uses and purposes thureln set forth, inciuding the refnauand%aiﬂ "0

NOTAR\' PUBLIGSTATE OF JLEWNGISS of homestead, :
MY ,comrmss;%ﬂﬁuu e _ 5(_
: . - A leen under my hand and ___@g_ o seal thls A’

o day of

e

My commission expires -

arnptia .r,-m e iy owret
R 0TI eyl Mo fa

ELL &
: r rnh’m 61 feigh s b :
: i e

2l Sy
T

foroed

T
U TRTS TRt NOHT C ¥ ey |l

{0 e Fonss b

DO NOT WRITE IN ABOVE SPACE ©

. Recording Fee $3.50. Extra acknowledgments, fifteen ey
- cents, and five cents’ for each fot over three and fifty




UNOFFICIAL GOPY

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Tha covenants and agreements ol this Securlly
instrument shalt bind and benelit the successors and assigns of Lender and Borrower, subjact (o the provistons of paragraph t5. Ifthere is
more than one party as Borrower, each ol Borrowar's covenants and agreements shall ba joint and several. Any Borrower who co-signs Lhis
Security Insirument but does nol exaecule he Agreemenl: {a) is co-signing Lhis Security Instrumant only to moriguge, grant and convey that
Borrower'sinterest inthe Property undertheterms ol this Securily Instrument; (b) 1s not personally obligaledto pay the sums secured by this
Securily Instrument; and(c) agrees lhat Lendar and any other Borrower may agree to exiend, modily, lorbear or make any accommodaiions
with regarad to the terms of this Securily Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. |f the loan secured by this Security inglrumant is subject to a law which sels maximum loan charges, and thal law
is linally intarpreted so Ihat theinlerest or other loan charges collecled or to be collectad in connection with the loan exceed the permitted
limits, than: (a) any such loan charge shall be reduced by the amount necessary lo reduce the charge to the parmilted limit: and(b) anysums
already collected lrom Borrower which exceeded permitted limits will be relunded lo Borrower. Lender may choose to make this refund by
reducingthe principal owed under the Agraement or by making a direct payment to Borrower. If arelund raduces principal, the reduction will
be lreated as a parlial prepayment without any prepayment charge under the Agreement,

12, Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it ar by mailing it by first class
mail unless applticable law requires use of anolher method. The notice shall be direcled to the Property Address or any other address
Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address staled herain or any
other address Lendui designates by nolice to Borrower. Any notice provided lor in this Security Instrumaent shall be geemed {o have baen

given lo Borrowe: ovl.ander when given as provided in this paragraph.

13. Governing Law Severability. This Securily nsirument shalibe governed by federal law and the law ol lllinois. In the evani that
any provision or clause Gi'his Securily Instrument or the Agreemanl conlhcts with applicable law, such contiict shali not alact other pro-
visions ot this Security Insirurent or the Agreemant which can be given etfect without the conflicling provision. Tathis end the provisions of

this Security Instrument and {he Anreement are declared to be severable.

14, Assignment by Lender Lunder may assign all or any portion of ils interest hereundar and its rights granted herein and in the
Agreement to any parson, trust, finar.Cial institulion or corporation as Lender may determine and upon such assignment, such assignee
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shall thereupon succead to allthe rights, ire: ests, and options of Lander herein and inthe Agreament, and Lender shall thereupon haveno -

further obligalions or liabililigs thereundes

15. Transferofthe Property ora Benefl :lat |aterestinBorrower; Due on Sale. I all or any part of the Proparty aranyinterestinil
is sold or transterred(or if a benelicial interast in BuirZwaris sold or lranslerred and Borrower is not a nalural parson) without Lender's prior
wrilten consent, Lender may, at ils option, require immadiate payment in full of ali sums securad by this Sacurity Instrument. However, this
oplion shall not be exercised by Lender if exercise is Lro%ibited by (ederal law as ol the date ol this Securily Instrument.

If Lender exerciges this option, Lender shall give Bor-u wer notice ol accalaralion. Tha notice shall provide a pariod of nol lass than 30
days fromthe date the ncliceis detivered or mailed within which Pivawer must pay all sums secured by this Securily Instrument. if Borrower
fails to pay |hese sums prior {0 the expiration of 1his period, Ler der raay invoke any remedies permitied by this Security Inslrument or the

Agreament withoul furthei notice or demand on Borrower.

16. Borrower's Right to Reinstata. |f Borrower meets certain coruitions, Borrowsr shall have the right to have enforcemant ol this
Security Inslrumant discontinued al any lima prior {0 the entry ¢l a judgmzunt untorcing this Sacurity instrument. Those conditions are thal
Borrower: (a) pays Lender al! sums which then wouid be due under this Srcurily instrumeni and the Ageeemen! had no acceleration
occurred; {b} cures any detault of any other covenanis or agreements; (c) pays rilaxpenses incurred in enlorcing this Securily Instrument,
inciuding, bul notlimiled to, reasonable attorneys’ lees; (d) takes such action as Lends way reasonably require to asaure that the lien of Lhis
Security Instrument, Lander' s rights inthe Property and Borrower's obligation lo pay |he suims secured by this Security Insirumen| shall con-
linue unchanged; and(e) nol use the provision more Irequently than once every live yup.s.!Ipon reinglatemani by Borrower, this Security
instrument and the ebligalions secured hereby shall remain lully elleclive as il no accelere tivr: had occurred. Howaver, this right toreinstale

shall not apply in the case of acceleration under paragraph 15,
17. Prior Mortgaga. Borrower shall not be in delault of any provision ol any prior mortgagc.

18. Acceleration; Remedles. Lender shall give notice to Borrower prior o accelaration fotlowi g () Borrowar's Iraud or malerial
misrepreseniation in conneclion with this Securily Instrument, the Agreement or the Equity Credil Linc evidanced by the Agreement; (b)
Borrower's lailute to meat lhe rapayment lerms of the Agreement; or(c) Rorrower's actions orinaclions whicli a’.versely atfec! the Propartly
or any right Lender has in the Proparty {but not prior o acceleralion under paragraph 15 unfess applicabie‘a:v 22rovidos otherwise). The
nolica shallspecily: (a) the default: (b the aclionrequired lo cure the default; {c) a date, nat less than 30 days from (he datg the nolice is given
to Borrower, by which the default musl be curaed, and(d) thal failure to cure the default on or before the date specihed nid 1e notice may resull
in acceleration of the sums securad by this Security Instrument, foreclosure by judicial proceading and saie of the Property. The nolice shalt
further inform Borrower of thoright toreinstale alter accelaration andthe right 1o assertin the loreclosure proceeding the nonexistenceof a
detault or any othar delense of Boirower 10 acceleralion and foreclosure. il the delaull is not curad on or belore the dale specified in the
notice, Lender al its option may require immediate paymant in full of all sums secured by this Security instrument without further demand
and may foreclose this Securily Instrument by judicial proceeding. Lender shali be entitied to collact all expenses incurred in lggal pro-
ceedings pursuing the ramedles provided in this paragraph 18, including, but not miled io, reasonable altorneys' lees and cosis of

title evidence.

19. Lender in Possession. Upon acceleration under paragraph 18 or abandonmen! of the Property and at any time prior {o the
expiration of any period ol redemplion lolfowing judicial sale, Lender {in person, by ageni or by judicially appoinlad receiver) shall be entitiad
to enter upon, take possession ol, and manage the Properly and lo collect the rents ol tha Property including those past due. Any rents
collected by Lender or the raceiver shalt be applied first to payment of the costs of managemant of the Properly and collaction of rents,
including, but notlimited o, receiver's fees, premiums on receiver's bonds and reasonatle attorneys' fees, and (thenlo the sums secured by
this Security Instrumaent. Nothing herein contained shall be construed as constituling Lender a mortgagee in possession in the absence of
the taking of actval possession of the Property by Lander pursuant to this Paragraph 19. In the exercise ol the powers herain granted Lan-
der, no liability shall be asserted or enforced agains| Lender, all such liability being expressly waived and released by Borrower,

20. Release. Upon payment ot all sums sacured by this Securily Instrument, Lender shall releass this Security Instrument
21. Walver of Homestead. Borrower walves all righl ol homaslead examptlion in the Property.

22. No Offsets by Borrower. No offset or claim thal Borrower now has or may have in the luture againsi Lender shall refieve
Borrower from paying any amounts dus under the Agreement or this Security Insirument or from parforming any other obligations contained
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