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MORTGAGE 483660

THIb MOR” I‘CA(;E (“guuru) Imlrmncnl") is given on FE‘BRUARY 22
19 91 The mortzagor is WALTER J. CZARNECKI, WIDOWER

(““Borrower'"). This Ssctrity tnstrument is given to MORTGAGE NETWORK SERVICES, INC.

which is organized and Zaistipo under the taws of - THE STATE OF ILLINOIS . , and whose address is
121 FAIRFIELD waY .- SUITE 332 - R
BLOCMINGDALE, ILLINOIS. 60108 {**Lender’).
Borrower owes Lender the principa: sum of :

FORTY THREE THOUSAWD AND NO/IOU

Dollars{J.S5. 8 . 43,000 .00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumenit { *Note''), which provides for monthly payments, with the full debt, il not
paid eardier, due and payable on MARCH 1, 2021 - . This Security Instrumemnt
secures to Lender: (@) the repayment of the delit evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (¢) the performance of Borvovier’s covenantts arxl agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgage, orant and convey to Lender the foltowing described property
located in COCK County, Hlinois:

LOT 6 IN BLOCK 15 IN COBE‘ AND MCKINMON'S 59’I‘H S'I‘REB'I‘ AND WESTERN -
AVENUE SUBDIVISION OF THE SOUTH EAST )/4 OF THE NORTH BAST 1/4 AND '
THE NORTH BAST .1/4 OF THE SOUTH:EAST (174, SECTION 13, TOWNSHIP :38
NORTH, RANGE 13, EAST OF THE THIRD PthC 'PAL MERIDIAN, IN COOK COUNTY,

STATE OF ILLINOIS.

DEPT-01 RECDRDING * '
T‘llli TRAN 41% 05/07{21 i

579 & & 322
CDDK COUNTY RECORDER

19~33-414-026

which has the address of - 6016 SOUTH ARTESIAN o , . CHICAGO

Strect) . . ~ICiy]

Hlinois 606 29 . (”Propert) Addresq")
1Zip Codel

TOGETHER WITH all the improvements now or hercalter erected on the property, and all casements, rights,
appurienances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or hereafler
a part of the property. All replicements and additions shall also be covered by this Sceurity Instrumnent. All of the foregoing
is referred to in this Sccurity Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawiully seised of the estate hcrva LOl‘l\L)Cd dl'ld hdq the ngh: to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gcncrally the title 1o the Property against all ¢laims and demands, subject to any
encumbrances of record, .

THIS SECURITY [NSI RUM[:NI r.ombmcs uluform LOVCIIdHIb for national use and non umtorm ‘covenants with lmmcd '
viirinlions by jurisdiction to (.onsmule & unilorm security instrument covering real property.

ILLINGCIS —Singte 1~mm\v~FNMAiFHLMC UNIFORM INSTRUMENT _' ‘ . ‘ _ ) Form 3014 12/83 .-
@.-GFHLI rs VMP MORIGAGE FORMS o [313)793.8100 » (6001521.7201 et @0 Amended 5/87
)
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v connhak QI ELGLAL., LCLYRYY:

l. I’mmcnl of Principul and Inferest: Prepayment und Late Charges. Borrower shall prompllv pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Tuxes und lasurance, Subject 1o upplicable law OF 1o o written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds'')
equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrummient; (b) yearly
feaschold pavments or ground remis on the Property, il any; (c) vearly hazard insurance premiums; and {d) yearly mortgage
insurance premiuims, it any. These items are called *‘escrow items. " Lender may estimate the ["unds due on the basns of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounits ol' which are insured or gumamced by a lcdcral
or state agency (including Leader if Lender is such an institution). Lender shall apply (he Funds 10 pay the escrow items.
Lender may nat charge for holding and applying the Fonds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessea
by Lender in connection with Borrower’s entering into this Sccurity instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence., Borrower and Lencder may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds, {.ender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

it the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payvable prior
to the due dates of the oscrow items, shalt exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower's uption, cither promptly repaid to Borrower or creclited to Borrower on monthly payments ol Funds.
I the amount of e Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10
Lender any amoun necessary to mitke up the deficieney in one or more paynients as reguired by Lender.

Upon paymens v Cull of all swns seeured by this Seeurhty Instruinent, Lender shall promptly refund 1o l!nrl ower
any Funds held by Learder) 1P under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
lader than immediately” Leiozi0 the siale of the Property or ils avquisition by Lender, any Funds held by Lender at the
time of application as a creal avainst the sums secured by rhis Security Instrument. -

3. Application of Paymeats. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs | and 2 shall be apglicdd: _first, 1o late charges due under the Nate: second, to prepavment chavges due under
the Note: third, to amounts payaole under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Licos. !Souowcr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priovity ovesdnia Security Instrument, and leaschold payments or ground rens, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymeit. Eorrower shall promptly furnish to Lender ali notices of amounts to be
paid under this paragraph. IT Borrower makesthaae pavinents directly, Borrower \lmll prump!l\' furnish 1o Lender receipts
evidencing the pavments.

Borrower shall prompily discharge any lien/ whict has priority aver this bs:cum:.' insn’umcm uniess Borrowcr: )
agrees in writing 1o the payment of the obligiuion seegead by the lien in a manner acceptable 1o Lender: (b) contests in
good faith the lien by, or defends against enforcement ol the Yau in, kgal proceedings which in the Lender's opinion operae
1o prevent the enforcement of the lien or Torfeiture of ary pirt of the Property; or (¢} secures from the holder of the
licn an agreement satisfactory to Lender subordinating the Venso this Security Instrument, 1f Lender determines that any
purt of the Property is subject 1o a lien which may anain priority over this Security Insirument, Lender may give Borrower
4 notice l(lenlllyuu, the lien, Borrower shall satisiy the lien or talie 2ne or more of the actions set forth above within 10
days of the giving of notice,

5. Huazurd Insurince. Borrower t.h'\ll. Lu..p \hs. nnprovemum Doy existing or hucaﬂcr erected on th‘ Propcr:y
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
rc.quircs insurance. This insurance shall be maintained in the amouts and-for the reriods that Lender requires, The insurance

arrier providing the insurance shall be chosen by Borrower subject to Lender s approval which shall not be unreasonably
withheld. - o : ' .

Allinsurance policies and renewals shall be acceptable to Lender and shall frchide a standard mortgage clause. Lender
shall have the right to hold the palicies and renewals. I Lender requires, Borrower siaitgsronptly give to Lender all receipts
of paid premiiums and renewal notices. In the event of loss, Borrower shall give prom{it.aatice to the insurance carrier
and Lender. Lender may make proof of loss il not made prompily by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shaill be apolied to restorition or repair
of the Property damaged, il the restoration or repair is cconomically feasible and Lender’s securizyis not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsuraiice proceeds shatl be -
applied o the sums secured by this Sccurity Instrument, whether or not then due, with any excezy raid 1o Borrower, If
Borrower abandons the Property, or does nol answer within 30 dayvs a natice from Lendey that thed insurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Zo-cevair or restore
the Property or to pay sums secured by this Security Instrument, whether or not thess due. The 30-day periad will bcgin
when the notice is given.

Unless Lender and Borrower otherwise agree in wmmb, any application of proceeds 1o principal shdll not extend
or postpone the duc date of the morhly payments referred 1o in paragraphs I and 2 or change the amount of the payments.
1 der paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies and proceeds resulting
from damage to the Propz.rtv prior to the 'n.qmsmon shall pass to Lender to the extent of the sums secured by this Security
Instriment immediately prior to the acquisition, ..

6. Preservation and Maintenance of l’ruperl\- Leaseholds. Borrawer shall not dcslroy, Lhm‘lg,c or Sub\ldﬂil-l"}'
change the Property, allow the Property to deteriorate or commit waste. 11 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unltess Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurnnce. 10 Borrower fails to perform the covenanis
and agreements containect in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Leader may do and pay for whatever §s necessary to proteat the value of the Property and Lender's rights in the
Property. Lender's actions may inclucle paying any sums secured by a tien which has priority over this Security Instrument,
appcaring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear inseress
from the dite of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payvment. .
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