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MORTGAGE 282-911-8

, 1991

THIS MORTGAGE (*Security Instrument) is given on APRIL 25
The mortgagor is ALLEN L. SMITH AND
ISABELLA SMITH, HUSBAND AND WIFE

("“Borrower”). T’ac Sacurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAZION OF ILLINOIS , whioh is organized and existing under the laws of
UNITED STATE.’: \‘)F A.MERICA , and whose address Is 4242 NORTH HARLEM . .

; t"Lender".

NORRIDGE, ILLINOIS 60634

Borrower owes Lender <h=p incipal sum of

SIXTY ONE ‘I‘HOUSANu AND NO/100
Doltars (U.S. § 61,400%,00 ). This debt is evidenced by Borrower’s note dated the same date as thls

Security Instrumaent (“Note”), whic!i ~-ovides for monthly payments, with the full debt, if not paid earlier, due and payasble
on JUNE 1, 2006 This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwuli. axtansions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect che sacurity of this Seourity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Securi y In trument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following desc-ib sl property located in
‘orunty, Hlinois:

COOK
LOT 4 IN BLOCK 6 IN SOUTH KENWOJE IN THE NORTHEAST 1/4 OF SECTION 25,
TOWNSHIP 38 NORTH, RANGE 14, EALT OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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which has the sddressof 7212 SOUTH MERRILL . “ C,HICAGO
(Street) . City ‘01
Minois ‘620 5c 4 9) (*Property Address™); 912153
1p Code :

TOGETHER WITH all the improvements now or hereafter erected on the property, and »'( sdsements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and »ll "utuics now or
hereafter a part of the property. All replacements and additions shail also be oovoud by this Security lwvum.nt Al of

the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wilt defend generally the titie to the Property against all claims and demands, subject to any encumbrances of
record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. '

WE,QBM“QQVENAHTSJ Borrower and Lendar covanant and agree as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late chtrgo‘s due under the Note.

’
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INSURANCE. | Subject to applicable law or to a written waiver by Lender, Borrower shell ody -
to Lender on the dsy monthly payments are due under the Note, until the Note is paid in full, 8 sum {"Funds”) equsl to
onertweltth, ofi-* (s} yearly taxes and sssessments which may attain priority over this Security instrument; (b} yearly
teaséhoid payments or ground rents on the Property, if any; (c) yearly hazerd insurance premiums; and (d) yearly mortgsge
insursnce premiums, if sny. These items are called "escrow items.” Lender may estimste the Funds due on the basis of
current dats and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which sre insured or gusranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender mey not charge for holding and applying the Funds, analyzing the account or verifying the ssorow items, unless
Lender peys Borrower interest on the Funds and applicable law permits Lender to make such a cherge. A charge sssessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shalf not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Uni an agr t is made or appliceble law roquires interest to be paid,
Lender shafl not be required to pay Borrower any interest or ssrnings on the Funds. Lender shall give to Borrower, without
charge, an annusl sccounting of the Funds showing credits and debits to the Funds and the purpose for which ssch debit to
the Funds was made. The Funds are pledged as sdditional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly psyments of Funds payasble prior to the due
dates of the escrow items, shall exceed the amount required to pay tha escrow items when due, the excess shali be, st
Borrower’'s option, vither promptly repald to Borrower or credited to Borrower on monthly payments of Funds. It the
smount of the Frrats held by Lender is not sufficient to pay the escrow items when due, Borrower shall psy to Lender any
smount necessary to 7.:oke up the deficiency in one or more payments as required by Lender.

Upon pasyment in ¢4l of all sums secured by this Security instrument, Lender shalf promptly refund to Borrower any
Funds held by Lender. i« Lnder paragraph 18 the Property is sold or acquired by Lender, Londer shall apply, no (ater than
immedistely prior to tlis -a’c of the Property or its acquisition by Lender, any Funds held by Lender at the time of

lication as a credit againit .o sums secured by this Security Instrument.

i ; APPLICAilON oi PAYMUNT . lUnIon applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applivd f:rst, to (ate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts psyable under pacagraph 2; fourth, to intarest due; and last, to principal dus.

Borrower siial) poy all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower
shall pay thase obligation in the manner prov'ded in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Uorr~wer shsll promptly furnish to Lender atll notices of amounts to be paid
under this paragraph. If Borrower makes thes( puyments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge sny lien which n.- zriority over this Security instrument uniess Borrower: (s} agrees
in writing to the psyment of the obligations secured by the ‘len in 3 manner acceptable to Lender; (b} tests in good
faith the lien by, or defends agsinst enforcement of the tian in, legal proceedings which in the Lender’s opinion operste to
prevent the enforcement of the lian or forfeiturs of any pari-o7 the Property; or (c) secures from the holder of the lien an
sgresment satisfactory to Lender subordinating the lien to this Sururity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Serurity Instrument, Lender may give Borrower & notice
identifying the lien. Borrower shali satisfy the lien or take one or taors.»f the actions set forth above within 10 days of
the giving of notice.

[ 5. HAZARD INSURANCE. | Borrower shall keep the improvements no~. existing or hereafter erected on the Property
insured agsinst loss by fire, hazards included within the term “extended cover.ge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for ‘ae periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 't/ Lander's spproval which shatl not be

unreasonably withheld.
All insursnce policies and renewals shall be acceptable to Lender and shall include a “¢=nrard mortgage clause. Lender

shall have the right to hold the policies and renewals. [f Lender requires, Borrower 1hall-oromptly give the Lender aii
roqqlptru .of paid premiums and renewal notices. In the event of loss, Borrower shail give 0. ompt notice to the insurance
carrier a'n‘! Lenddr. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to ris*oration or repair of
the Property damaged, if the restoration or repair is sconomically feasible and Lender's security ’s 1ot lessened. (f the
restoration or repair is not economically feasible or Lender‘s sacurity would be lessened, the insursac, nroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pi(d \o Borrower. If
8orrower abandons the Property, or does not answer within 30 days & notica from Lendor that the insurasncs carrier has
offered to settie a claim, then Lender may collsct the insurance proceeds. Lender may use the proceeds to repasir or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30~day period will
begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymants.
if under paragraph 19 the Property is acquired by Lender, Borrower’s .«ght to any insurance policies and proceads resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

[[®. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. |Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on s
leasshold, Borrowaer shall comply with the provisions of the leasse, and if Borrower acquires fee title to the Property, the

lessehold and tee titie shall not merge uniess Lender agrees to the merger in writing.

7. PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE. ] If Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly sffect
Lender’'s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

Lender may take action ynder this paragraph 7, Lender does not hava to do so.
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Soeurtty instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymant.
if Lender roquired mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower

shall pey the premiums required to maintain the insurance in effeot untli such tims as the requirement for the insurance
terminates in sccordance with Borrower’s and Lender’s written sgreement or applicable law.

[ 8. INSPECTION. |Lender or its agent may make reasonable sntries upon and inspections of the Property. Lender shail
ive Borrower notice at the time of or prior to an inspection specifying ressonable cause for the ingpection.

8. CONDEMNATION. The proceeds of any award or olaim for damages, direct or consequentiat, in connection with
any condemnation or other taking of any part of the Property, or for conveyance Iin lieu of condemnation, are houby
assigned and shall be paid to Lendaer.

in the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. in the event of s partiatl taking of the Property,
uniess Borrower and Lender otherwise agres in writing, the sums secured by this Sacurity Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrowaer.
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settie a cisim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is L thorized to collect and apply the proceeds, st its option, either to restoration or repair of the Property or

to the sums secured ¥y this Security Instrument, whether or not then due.
Unless Lender and aurrowor otherwise agree in writing, any appucmon of proceeds to principal shall rot extend or

yostpone the due date C¢
10. 8ORROWER N('i_ Pé'.FASED FORBEARANCE BY ENDER NOT __WAIVER ]Extomlon of the time for payment or

moditication of amortization 0! the sums secured by thls Security Instrument granted by Lender to any successor in
interest of Borrower shall notopz.ate to release the liability of the original Borrower or Borrower’s sucoessors in interest.
Lender shall not be required tc cormmence proceedings against any successor in intsrest or refuse to extend time for
pasyment or otherwise modify aniortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower';, sus22ssors in interest. Any forbearance by Lender in exaercising any right or remedy
shail not be a waiver of or preciude the e:.ercise of any right or remedy.

{_11. SUCCESSORS and ASSIGNS BOUND JO'NT and SEVERAL LIABILITY; CO~signers. l The covenants and agreements
of this Security instrument shall bind and \ano'n the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenalits and agreements shall be joint and saveral. Any Borrower who co-signs
this Security Instrument but does not execute the ‘¢ots:  (a} is co~signing this Security Instrument only to mortgage, grant
and convey that Borrower's intarest in the Properiy :=der the terms of this Security Instrument; (b) is not persanally
obligated to pay the sums secured by this Security instrumaer?: and (c) agrees that Lender and any other Borrower may agree
to extend, modity, forbear or make any accommodations vith regard to the terms of this Security instrument or the Noh

without that Borrower’s consent.
12. LOAN CHARGES.] If the loan secured by this Securitzritrument is subject to a law which sets maximum loan

| .

charges, and that law is tinally interpreted so that the intereit ur other (oan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (a) aiy ~ush loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sumrs /iready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tn .iake this refund by reducing the principai owed
under the Note or by making a direct payment to Borrower. If 8 refund reducss p incipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS.] If enactment or expirsiicn of applicable taws has the effect of
rendering any provision of the Nots or this Security Instrument unenforceable sceurdi.iy “o its terms, Lander, at its option,
may require immediate payment in full of slf sums secured by this Security Instrur.5=¢t snd may invoke any remedies
permitted by parsgraph 189. If Lender exercises this option, Lender shall take the stepy sp

of paragraph 17.
I 14. NOTICES. fAny notice to Borrower provided for in this Security (nstrument shall be 4iven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice Lb.!l be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to ) er.sc shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice tu Por-ower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whi'n g'en as provided

woitied in the second parsgraph

in this paragraph.
[ 15. GOVERNING LAW; SEVERABILITY. ]Thls Security Iinstrumant shall be govarned by feders! law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be sevearable.
16. BORROWER’S CORY. } Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17._TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. _|if all or any part of the Property or any
interest in it is sold or transferrad (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of sl

sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. '
if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice lhaﬂ provide e period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittad by this Security Instrument without further notice or demand on Borrower. ’
¢ v
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enforcement of this Security instrumen
as spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in

this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security instrument and the Note had no acceleration
ocourred; (b) cures any defsult of any other covenants or agresments; (ci pays ail expenses incurred in enforcing this
Security Instrument, Including, but not limited to, ressonsble sttorneys’ fees; and (d) takes such action ss Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security (nstrument shsil continue unchanged. Upon reinstatement by Borrower,
this Security instrument and the obligstions secured hereby shall remain fully effective as if no acceleration had occurred.
ever, this right to reinstate shall not apply in the case of acoeleration under paragraphs 13 or 17.
-UNIFORM COVENANTS. | Borrower and Lender further covenant and agree as foliows:
18. ACCELERATION REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING  BORROWER'S "BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, 8Y WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASZERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO AfCELERATION AND FORECLOSURE. IF THE DEFAULT (S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NUTIZS, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
B8Y THIS SECURITY INIT(I'MENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT aY
JUDICIAL PROCEEDING. ~ENJER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGR/ .Y 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.

20. LENDER in POSSESSION, Jl pon acceleration under paragraph 18 or abandonment of the Property and at any time
prior to the expiration of any pcriud of redemption following judicial sale, Lender (in person, by agent or by judicially
sppointed receiver), shall be entitied to enier upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. =~ rents collected by Lender or the receiver shall be applied tirst to payment of
the costs of managemaent of the Property and rauirction of rents, including, but not limitad to, receiver’s fess, premiums on
4 iver’ d reasonable attorneys’ feds, and then to the sums secured by this Security instrument.
w Upon paymcnt of all sums secured by this Security Instrument, Lender shall release this Security
Borrower. Borrower =0 4iv pay any recordation costs.

_ | DMK Borrower waives o' r.ght of homestead exemption in the Property.

23. RIDERS to thls SECUﬂITY INSTRUMENT. 1t ons or more riders are executed by Borrower and recorded togsther
with this Seourity instrument, the covenants and agresment; of sech such rider shail be incorporated into and shall amend
and supplement the covenants and agreements of this Security tnstrument as if the rider(s} were & part of this Security

Instrument. (Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider

D Othaer(s} (specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms end covenants contain id in this Security Instrument and
in sny rider(s) axecuted by Borrower and recorded with it.

& /I%’/h/ L M (Seal) MMLLSJ\;"L&W

ALLEN L. SMITH ~Borrower ISABELLA SMITH
(Seal} - {Seal)
~Borrower ~Borrower
- {Space Below Ints Line for AcCknow)edg 1}
State of lllinois, COOK County ss:
1, Adeia InCabon . a Notary Public in and

| for said county and state, do hereby certify that
& ALLEN L, SMITH AND ISABELLA SMITH. HUSBAND AND WIFE

ally known to me to be the same Person(s) whose name(s) _____ARE _______subscribed to the

foregoing Instrument, appeared before me this day in person, and acknowledged that ___THEX .
signed and delivered the said instrument as free and voluntary act, for the uses and

purposes therein set forth,

ay of f(l,/‘-f( /46/

Given under my ?awmmm d
“OFFICIAL SEAL
Laura McMahon / / ) Z
At s T 1@%/4 /

My Commission E"""T: Notary Public, Stato of flinois
7 Ay conision Expnei 11/13/93 Notary Public
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