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COUNTRYWIDE
WHEN RECORDED MAIL TO:

COUNTRYWIDE FUNDING CORPORATION
P.O. BOX 7024

PASADENA, CALIFORNIA 91109-897,

COUNTRYWIDE #5» W

LOAN #: 5697293 &

FESCROW/CLOSING #: 51259044C

91215310

[Apmee

THIS MORTG 4GE (“Security Instrumen®) is given o8 APRIL 30, 1991
STEPHAN W. SCHOPPER, DIVORCED AND NOT SINCE REMARRIED

C"Borrawer®). This Security Irsm.ment is given to
COUNTRYWIDE FUNDING CORPORATION

which is orgenized and cxisting ander the w3 of NEW YORK

NINETY NINE THOUSAND NINE HUNDRED AND 2,100 Dollars (U.S. $ 99,900.00 »
This dc s evidenecd by Borrower's note datad s same date as this Security Insuumeat ("Note®), which provides for

detx, if pot paid earlies, fuc and paysble on MAY 1, 1998 .
This Security fnstrument secures o Lender: (a) the repaymen! of the dehi evidencad by the Note, with interest, and all renewsls,
extenmions and modifications of the Note; (b) the payment of a!! other sums, with interest, advanced uader paragraph 70
protect the security of tis Secority Instrament: and (c) the peiforvance of Borrower's covenants and agrecments under this

Security Instrument and the Nute. For this purpose, Borrower does nerchy morigage, grant and convey to m:w »; qu'f
Y :

dorerided property Incsted is COOK
LOT 3 IN HENRY ROELFSEMA'S RIDGELAND AVENUE ADDITYCN NUMBER
2, BEING A SUBDIVISION OF THE SOUTH 1/2 (EXCEPT Tiis WEST
164 FEET THEREOF) OF THE NORTH 1/2 OF THE EAST 1/2 OF THL
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSIIF
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.,

monthly payments, with the full

TAX NUMBER: 24-06-432-003-0000

o and W‘fﬂ'
address is 155 NORTH LAKE AVENUE, /¢ACADENA, CA. 9118? fer*). B wor 1 |7hpﬂfﬂ’ﬂ som of

. The sortgegor is ‘

which has the address of 6427 WEST 93RD STREET ay A qz,s:l( LAWN poees. Q0
Rilnols (e Cole) 60453 (“Property Address”);
INOWS-Single Farmily-Fannls Mas/Traddie Mas UNIFORM INETRUNENT Lo AL LI form 3014
uq ShR) o.u:am ViaP MORTGAOL FOMEAS - B136303-0480 . HOOIBL 1. 7381 INITIALS
EFT-01 RECOKDING $18,29
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¢ insured against lo wi | u@olhu harards, incloding
coding. m::sh rance. ina ined Ia the amounts and for the periods

floods or NMloading, for wh
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendesr's spproval
which sha!l oot be gnrearonadbly withhald. If Botrower fails to malntain covernge described adove, Lendsr wuy, ot Lendcr’s
option, obtain covcrage to protect Lender's rights in the Property in accordance with paragrept 7.
All insurance policics and renewals shafl be acceplable 10 Lendet and shall Include a standard montgege clause. Lender

shell have the right 10 bold the policies and renewals. If Lender requircs, Borrower shall prompily give to Lender all reccipts of
paid pramiums snd rencwa) notices. In the event of Joss, Borrower shall give prompt aotice to the acurancs carvier and Lander.
Lender puy make prmof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwice agree in wiiting, Insurance proceeds shall be applicd 40 restoration or repair of the

Propcrty dsmaged, If the restoration or repatr is economically feasible and Lendec’s security is not lessened. If the resionation or
repely js not economicelly feastble or Lender’s security would be lesscncd, the insurance proceeds shall be applied 1o the sumg
sncured by this Sccurity Instrument, whether or ant then due, wilb any excess paid to Borrower. X Borrower sbandons the
Propenty. of docs not answer within 30 days a notice from Lendcr that the insurance carrier has offered 10 setia a claim, then
Lender may collect the insurance procesds. Lender sy use the procecds to repalr ot restore the Property of to pay sums
secured by this Sectirity Instrument, whether or sot thea due. The 30-day period will bogin whea die antics Is given.

Unlcas Lender and Barrower otherwise agree Ia writing, any spplication of proceeds to principal shafl mot extend or
postpone the due date of the monthly psyments referrod lo in paragraphe 1 and 2 or change the amoumt of Gie payments. If
under paragraph 21 the Property is acquired by Lendor, Borrower’s right to any incurance policies and procends remufting from
damage to the Propw ity priof to the acquisition shall pass to Lendcr to the extent of the sums secured by this Security Instrumens
tmmedistely prior o \he acquicition.

6. Occupancy, Prcservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borzower shall occupy “¢stedlish, and use the Property as Borrower's principal residence withip sixty days after the execution of
this Socurity Instrumeni-ar.d shall continue to occapy the Property as Borrower’s principal residence for st last ons year after
the date of occupancy, tals 2 ender otherwise agrees in wriling, which conscnt shall pot be unreasonably withheld, or unless
sxtenuating clrcumstances axiv which arc beyond Borrowar's control. Borrower shall not destroy, damage or impair the
Propesty, allow the Property to doierinrate, or commit waste on the Propesty. Borrower shall be in default if any forfelture
sction or procceding, whether civi) o2 criminal, is bogun thet In Lender’s good faith judgment could result in for(citure of the
Propernty of olhcrwise materially iinpais_the lien created by this Socurity Instrument or Lender's socurity interest. Borrower may
cure such a default and reinstate, as prvide” in paragraph 18, by causing the actian or procecding to be dismisad with 8 ruting
thee, (n Lender's good faith determinstica, precludes forfciture of the Borrower's interest in the Propeny or other maicrial
Impairment of the lien created by this Sccurity Tastrument or Lender's socurity interest Borrower shall also be in default If
Borvower, during the loan application process, gsve materially false or insccurate information os stetcments to Lendcer (or failed
to provide Lender with any matrial information i7, connection with the loan evidenced dy the Nate, Including, but not limited
to, representations concerning Borrower's occupancy of she Property as a principal tesidence. If this Security Instrument is on a
teaschald, Borrower thall conply with all the provicuns of the lease. If Borrower acquires fee title w the Propery, the
feaschald and the fee title shall not merge unless Lender sgr=ss to the merger in writing.

7. Protection of Lender's Rights in the Property. I Bor.ower falls to perforn) the covenants and sgrecments contained in
this Security Instrument, or there is a lepal proceeding that iy significantly affect Lender’s rights in the Propesty (auch as @
proceeding In bankrupcy, probate, for condemnation or forfeirur. or to enforce laws or regulations), then Lender may do and
pay for whatcver is necessary to protect the valuc of the Properiy o<t Lender's rights in the Property. Lender's actions mey
include paying any susis securad by a lien which has priority vves tals Securlty Instrument, appearing in court. paying
reasonahble anorneys' fees and entering on the Property to make repairs. /dthaugh Lender may take sction under this paragraph
7. Lender does ool have to do 0, .

Any amounts disbursed by Lender under this paragraph 7 shall becinme mlditona! debt of Bomower securad by this
Sequrity Instrument. Usless Borrower and Lendcr agree 10 other terms of payiivvar. these amoums shall bear intcroat from the
date of Gisburscmcnt at the Note rate and shall be payable, with intcret, upor drtice from Lander to Borrower raquesting
payment. .
$. Mortgape Insurance. 1If Leader required mortgage insurance as & condition of 13aking the loan securcd by this Security
Instrurnent, Borrower she)l pay the premiums required to mainlain the mortgsge insuranis in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapacs or csases 1o be in effect, Borrowe: she?’ My the premivms required to
obtain coverage substamially equivalent to the mortgage insurance previously ip effect, at 8 ot 1 batantislly equivalent to the
cont to Borrawer of the mortgage Insurance previously ia effect, from ae alternate mortgage Liav o’ 3pproved by Landes. if
sudstantially equivalent mortgage insurance coversge is not svajlahle, Borrower shall pay to Lender 2022 month a sum eque! to
onc-twelfth of the ycarly morigage insurance premlum being pald by Bortower whea the incurance coviraye lapsed or acased 8o
be In sffect. Lender will accept, use and retgin theae payments a3 8 jors reseerve in licu of mongage hg.vce. Loms reserve
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24. Riders fo this Security Instrament. [f one or more riders are executed by Borrower and recorded togcther
Scourlly Inatrument, the covcnants and agrecments of sech sich rider shall be incorporated Into and shell amen?. and w;pi!?rr::

the coverunts and agreements of this Security Instrurnent as if the H -
¢ Mottt rity Instru rider(s) were a part of this Security Instrument.

Adjustadle Ree U fer Condominium Rider 14 Pamily Rider

Graduated Paymer: Rider Planneg Uait Development Rider lhvedd; ’P'cymom Rider

Balloon Rider _ Ruate Improvemnent Rider Second Home Rider

V.A. Rider Oxthes(y) [specify]

BY SIONING BELOW, Borrower accep?- and agrecs 1o the terme and covenants contal Sceurity rume
'Inn'w rider(s) executed by Borrower and rec oy’ with it. venants coniained in this Ty o i and
INCeses:

(Scal)
. STEPHAN W. SCHOPPER 7 0
é//\cu.L. & 1’4--@ Socia! Securnity Number 338-58-9763 e

o =

Jocisl Security Number

(Seal) - (Sesh)
Borrewer -Berrower
Soclal Security Numbcr 8ncisl Secuiir, Number
" STATE OF NLINOIS, C) oo K Cavriy ss: :
I, THE UNDERSIGNED + & Notary Public in an1 for said county and sime do hereby certily

that  STEPHAN W. SCHOPPER, DIVORCED AND NOT SINCE REMARRIED

+ pervonally known Lo me to be tre F2me person(s) whose name(s)

subscritcd 10 the foregolng instrument, appeared before me this day Ip persan, and acknowledged that WAk HE
signed and deliverod the said inetrurnent as  HIS free and voluntary act, for the uses and *
Given ander my hand and ¢ /an05es therein sat forth.

My Commission Expires:
Norery Public

al seal, this 30TH day Z APRIL+ 1991 i .
Nop.. L2UrPa L " o
omﬂ‘"i"’ri’ te

HOFFMAN ESTATES, IL. 60195

31215310




UNOFFICIAL COPY |

; M T‘FS"]VI.LINI
smgenny

0ve vioe Wy “K1£ad0Lg 4 O] COTIATIXD PUSISIOY JO IBJS 1¥ 33a(EA (3ROLOR PEIIIUOR IO T €T
‘23900 80} epsoons Kuw Sad [ms SN0MOFE FPNOIDG OF IR ORI
WRGAASYY A9IT0g $1U7 WA [[FYY SIPUFT WWAWAINY LUncog t0g £q Pazacas aune (19 Jo 1wkslud ool RORY ‘28
IOCIPIA? F[33 JO IO RIS T SLINIORS JQUIOITAL ‘v) PIjwil I NG ‘Sulpapel ‘5T
qduilesed g ) PIpLysd Spoung sy BuInsud B PR SIPIAXD RV PP 0) PRI Iq (IP IPuI] ‘Bypeecd
OPwof £Q arwagwl /(4108 SRR F90[010] MU PUE PUBLIP SRS INOYIIA NNERIIT] (RS STY) £q Pome
RUas B JO iy W WIGLLS a BRIy Mnbas Sewt ‘wopde R 18 ‘Rpwr] ‘s A W PIYRSE NEp Ny Mopq e
B0 PAIRD 100 1§ YMESIP M) ) 7 I0(IDI0) PUT TOHBSIPIIE O s2NCLIOF SO INDYIP S0 LU 10 J|DNFP § SO VI PI-A0E
an Tupiodcsd LMoII0S MY\ By RIS 0 IYSiX WYl PUR VOIINLIRIE YT FNNIUAL 03 14T M B 3IM0LI0Y TLIONN
341N ey P00 ML A13300AJ 27 30 aEs pue Buiposdoud Al £q MNIOEEI0) TBIUAIIRY SRMIIE S 4G PIINOIE
MUNS IY3 JO TOURDIIIE U] HASN 002 INI0T My @ pelsieds STEP IP IO IO UO HASRP Iy 2 0 Mnyies gt ()
PUS (PHRI 3G WIS HNIIP 3] YIGYe £q ‘3m0L0g 0F WM 5 9108 M NP Rg wWosy SEP OF LR NI WA ‘WP ¥ ()
Q[MEp 2N A 03 PRINDM UUNTE A (@) L LEPP NP (9) *&IdS yays Dpve g (W10 R0 48] 2qedjidde
sun Lt ydealeicd mpun HONEDPNE 6 3014 U 10Q) dwnspe] (n3E N W 10U O JusudA0d Aue je
PTAQ 9, 20m04i0g Bupnoifol BOJIII00S 0) 20 4d JINOLIOY OF W0 IS (PP DPITT ‘NIPOUIY ‘EOYSIIPDY ‘4T
13280110 5% 3918€ PuB NIVIATD INJUNY JIPUT] PUB SWONOE SINVNIAOD NuOJINN-NON
“wof910sd (Tuauiuoliaud 10 ARjes ‘(NEdY O3 TN
B poIwo0] 3] Aiad0sd g MoYW UVIIPSUNS R JO UvLL UB SME] [BIIPH SUTIW AP [EhwuOsASE, ‘O qdsBued sip
G POIN SY “SBNRL 2AREUIPES DU ‘2P LUIDIAWICS JO $01K 88 BUIU{EIUOD 5(T1ANE NUIAL08 2)1IRI0A ‘TIPIQIIY PUB SADIANBIE
3303 ‘$390p0sd wnsonyd XM IO IGRWWST 1IN0 ‘A0, ‘anoreS ¥ITumqns JUINO(I0) AP PIB I [BIURMUOSAUE
£Q SOUTIBYNS THURIEITY 20 I1XO) $8 PP SIIUCIYNS FOY} W  STOUTEQNG SNOPISTIE, *0F Ude.Sesed sup uy pown sy
‘AP [VIU W SOSIABTE 1N FOUSRIOINN Uf SUVLETR (TP Ase¥E730U e
oxm Spdusosd (eys semauog ¢ Aresseoow s Kusduld 23 JUIORYE OUTSONE SROPITATR Sut jO LVRRIEOURS N0 KO (FAOWRS Kure
sy AQyoyine Goejnlas 20 (usunusiug Lus £q poyHIOY §F JO ‘ST TaOLOY j1 TP WOUN BRISE WY SINCUIOg P JO
AT] [BIVALUOMAUY 10 UTHQNS SOORITZRE SBY pus ALIdoid 3§y Buia (LA Ared mgeapd so AxwaSe Lomjasas Jo EARLWSACS
Kus {q UOBIR sNNO 20 PNEN PUMDIP ‘WEEd *UONETINIARS SUB JO IOUOL VI sM FopurT 2.8 (30 yeys IMOLOR
“AHIEO-Z MY JO BOURUNING B PUT $AD [SHUPPTIN
PO’ a1 (dosdde 8q OF paruBUAN A([Ri300T 8 WP SINRBQNG SRR (0 sonuEnd (RS jo Kuadoid A 0O B0
0 ‘218 ‘Puasud ap oy A1dde 10U [[IgS IOUIUI ) Buipesasd Ny, ‘AT WINAUUEIATZ AUS 3O GOLSIMA BY St g Kuadosd
a0 Bupooys Juplus ‘Op 03 5[ IUOAUR AMOYS JOU ‘UP WU (IS SINCIOE “ANNGY MY Ul 40 UD WUNMNG SNORSTZISH |
Aup jO »E0(a1 10 2BuCR ‘[Esodsp ‘M *ouwvid ) iturad 30 NI 100 [[BYS PM0LOP AREINNG Stupiszel] 0T |
‘e 214eo11dde 4q punbar gojieuLsY|
33G10 AUR T{1400 O3B ({L; IONOU ML “IPNG oG PiNoE SIuRuASd A OFf SKSPPE NP PUT 19198 UIOT AU N JO TEMpPe
DUt SWITY 2l S1E ([T FOROT UL, ‘MI] AQEICUR pus 340G8 P§ YdeaTeind QUM FNEPIONNE U) FSURY® TG JO IO(KKE SIULMA s
3 {1 $9.90L0Q ‘SIOHAIIE VW] AP JO IPUTYS B 5] 21342 31 “NON NP JO TS § 03 PIMIAVR I9D(ALIS LB | M SO SSFUSLD AOUS 20
WO 3Q AW Ov(w AL “WAUNIBST] A0S 1) PUS ION N SIPUR 0P FUATARA AJGIU $34{0D 1= (7 OIAIDE WROTT, YL T8
waou) K519 Rp U] FUTYD B U] HNEES ATk (VS v ‘JAMAIIOF OF 20000 Jopd IRV SRUT AOW IO WO 707 3G ARD (Wawnsu]
LNNIE ME P B0 NON M) 0F 1NAY] [FUS B 40 MON RYL SSRANE BE0g o Muty) 30N 10 398 ‘6%
£t qdwtused sopun uopesmEe jo vt oy vy Kidde jou
NS OIS O3 1T MR “SPAIMON “PALINOOC Y UUIESAIITE OU J) S8 IAIORRS K4ty uTwsas ((vys £Qaiay P 11I8 SUOHIRIQO
PUS LRGN Anc0g IR “mouog AQ WAUNMIURS S0d[) Pelusaum Ispuod (IS RWInNfU Huaosg g
PRI AuNs up Aod 08 wORB((QO ¢,79M02308 PUP ALSSE0IE N U WS ¥ Ipur] ‘Waumnsu] KIS 84S JO VeI NP IR
RESY O UMD KpqRuorEal Aaw JIPUFT 38 SO[IO8 YINS SxES (P) PUB 500} IAIIOUS AQEUCIEAS ‘a3 Pavjuig] 20U Ing ‘TuiPOuY
V] Queces a1yl SuuopD ¥F AN} SIuRixe (v 8408 (2) JSRIWIN DS JO SHEUIATD SO AUB JO NR)IP L sNm
) (PRNO00 PRy VORI OF S} ST NON MY PUB IRIWARNT LGS0 SIP Sopud eap X3 prow SR PIYA RUNS [0 JpUr]
SV00d (v) :iamouog g ar SEODIPUOS SO L - KLBIN] Ki30305 SID Fui2e0yus wwBpnf e Jo Anod (Q) 20 huawnnsu] Loy
SKg U PIuITIUO vs o Hwod Aum us Juvasnd Aad0Ig D JO I A05Q (UMPEIIN 10§ Awis Lsw meg siquaydde
. < tu porad SAPO RS 40) $AWP § (8) 30 YW AY O3 w0pd KUY AuS I PANDIINCOSIP LIPS KUGIOE SR JO INIUINOLR
. Mg O WE B ARy ([TYS S3MQLOE ‘SUORIPUCD UITMI0 TRRE JaMONOg JI DirbupY 08 KEIE t.Racliog BT
ST SAMOLIOG 0O PUTILIP JO 200U JNGIN; MUY WALV ANSeS s Kq porsused
Mipowss £us xYeAV] Amn J0puwy ‘porod i go wOpRIIde B Of 0ud sums BN Asd 01§} JaMOLOQ ] “wUMARY Quaxg
110 £q PIIIS SRS (8 A0 PR IIMOLOG GORMM Ol POHITW 30 PRIBNIP B ON0S AP NP 2@ WAy sLep O Pop 533
108 JO poisad ® spiasd [wys 30{08 (L ‘VOREINEN JO JOTOW SIMOIOG IS [{EyS 30pur] ‘ULNES R SHIINT Bpus] J]
‘Tune Quaceg SIp 3o
WP B JO £ M| [LIPR) £Q POURINCIS W] FEVRS 5| sopwer] KQ PUSRNEED 3G 10U IRE UOKRI0 31} “JBAIAOH URUARIUY A6
%P 43 PO Kwne (18 JO Jiny 8} 1WAGKed swipowkes asjubes ‘DONES B} W ‘AMS HPUr] TEHVOO WKL sOud 8 sepuey

O (30N (IR B 30U $3 SOMOMOF PUB POLISIURE A0 PIOS Ff JMMOLIOY U] ISNMEY (WIYREIG € JT 20) Paisjsutsy 30 PIOS 9}
U OF 192107 AU 20 Auod0sg R JO MBS Kul 10 (¥ 5] "IBNOLIOE W) NS RPYNIG € 29 Aaddosg dyl YO Sagsunal, LT




UN@FFICIAL CORY, , ,

WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION
155 N. LAKE AVENUE
PO. BOX 7137
PASADENA, CALIFORNIA 81109-7137

COUNTRYWIDE
LOAN #: 5697293

SPACE ABOVE FOR RECORDERS USE

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALZOON RIDER is made this 30 day of APRIL Ly 91
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the
“Security Instrumens*®) of the samc date given by the undersigned (the '*Borrower’) to secure the Borrower's Note to

E FUNDING CORPORATION {the ‘‘Lender*’)
of the same date and civer.ng the property described in the Security Instrument and located at:
6427 WEST 93RD P.ACE, QAK LAWN, II. 60453
{Property Addiess) .

The interest rate stated o the Note is called the ““Note Rate.”’ The date of the Noie is called the ‘*Note Date.'’ | understand
the Lender may transfer the Note, 'Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled to receive payments under the Note is called the ‘*Note Holder."®

ADDITIONAL COVENANTS. In addi‘ron to the covenants and agreements in the Security Instrument, Borrower and Lender further
covenant and agrec as follows (despite auyr.ing to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANC..
At the maturity date of the Note and Sccirity Instrument (the *'Maturity Date’’), 1 will be able to obtain a new loan (‘*New
Y 1 , 20 21 , and with an interest rate equai 1o thic **New Note Rate'’

Loan'") with a new Maturity Date of
al vae conditions provided in Scction 2 and $ below are met (the **Conditional

determined in accordance with Section 3 below if 2l iz
Refinancing Option®'). If those conditions arc not met./( znderstand that the Note Holder is under no obligation to refinance or

modify the Note, or to extend the Maturity Date, and 1,511 will have to repay the Note from my own resources or find a lender
willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

11 1 want (o eacrcise the Conditional Refinancing Optios aiaraiurity, certain conditions must be met as of the Maturity Date,
These conditions are: (1) 1 must still be the owner and occupant of the property subject to the Security Instrument (the **Property'');
(2) { must be current in my monthly payments and cannot have bee:, more than 30 days {atc on any of the 12 scheduled monthly
payments immediately preceding the Maturity Date; (3) no Hen againe. /¢ Property (except for taxes and special assessments not
vet due and payable) other than that of the Sccurity Instrument may exist; £4)“he New Note Rate cannot be more than § percentage
points above the Note Rate; and (5) | must make a written request to the Noie Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Natioral Mortgage Association’s required net yield for
30-vear fixed ratc morigages subject (o a 60-day mandatory delivery commitmen., plus one-half of one percentage point (0.5%),
rounded 10 the nearest one-eighth of one percentage point (0.125%) (the **New Note Ratc’’;, The required niet yield shatl be the applicabic
net yield in effect on the date and time of day that the Note Holder receives notice of my eleciic n 1o exercise the Conditional Retinancing
Option. if this required net vield is not available, the Note Holder will determine the New Not« keic by using comparable information.

4, CAICULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than § percentagd points above the Note Rate and

all other conditions required in Section 2 above are satisfied, the Note Holder will determine the : mount of the monthiy payment
that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, us (c) all other sums | will
owe under the Note and Sccurity Instrument on the Maturity Date (assuming my monthly payments then are current, as required
under Scction 2 above), over the terim of the New Note at the New Note Rate in equal monthly payments, The s esnlt of this cafeulation
will be the amount of my new principal and interest payment every month until the New Note is fully paisl.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of tae principal, accrued
but unpaid imerest, and all other sums | am expected to owe on the Maturity Date. The Note Holder also will advisc me that | may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will provide my payment
record information, together with the name, title and address of the person representing the Note Holder that | must notify in order
to exercise the Conditionad Relinancing Opnion. 1 1 meet the canditions of Section 2 above, 1 may exercise the Conditional Refinancing
Option by notifying the Note Holder no tnter than 48 calendar days prior to the Maturity Date, The Note Holder will caleulate the
fixed New Note Rite based upon the Federal National Morigage Assoclation’s applicable published required net yield in effect on
the date and time of day notification js received by the Note Holder and as caleulated in Section 3 above. 1 will then have 30 calendar
days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, time and pliace at which 1 must appear to sign any documents required to complete the required refinancing. | understand the
Note Holder will charge me reasonable fees and the costs associated with exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

. .
/%"" {Seal) . (Scal)
Borrower Borrower

STEPHAN W. SCHOPPER
(Seal) . S . o . . {Scal)
Borrower Borrower
[Sign Original Only)
tpage } of 1) Form 3180 12/89

MULTISTATE BALLOON RIDER—Singie Family—Fannia Mae Uniform Instrument
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