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RECORD AND RETURN TO: Q% :
MORTGAGE CAPITAL CORPORATION -
1000 E. WOODFIELD ROAD-SUITE 240 :
SCHAUMBURG, ILLINOIS 60173

S
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9200488860 MORTGAGE OEPT-01 RECORDING  s15.29 }

143333 TRAN 0895 05/07/91 15300100
Pl IC #—P1—-215349
COOK COUNTY 'RECORDER -

THIS MORTGAGE {*Sacurlity Instrument®) is givenon APRIL 19
The mortgagor is STEPHEN E. GANT
AND CYNTHIA K. GANT, HUSBAND AND WIFE

(“Borrower®). Tais Zecurity Instrument is givento MORTGAGE CAPITAL CORPORATION
, which is organized and existing under the laws of

THE STATE OF MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD

ST. PAUL, MINNLSOTA 55101 {"Lender”).
Borrower owes Lender tho r it cipal sum of ’
EIGHTY FIVE THOUSsD FIVE HUNDRED AND 00/100

Dollars (U.S. $ 85,500,.00 ). This debt Is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note”), whic'>-provides for monthly payments, with the full debt, if not paid earlier, due and payable
on MAY 1, 2006 . ~This Security Instrument secures to Lender: (a) the repsyment of the debt evidenced

by the Note, with interest, and all ranc~ al., extensions and modifications; (b) the payment of al} other sums, with interest,
advanced under paragraph 7 to protect'the -caurity of this Security Instrument; and (¢} the performance of Borrower’s
covenants and agreements under this Securily In;trument and the Note. For this purpose, Borrower does hereby mortgags,

grant and convey to Lender the following desciited property located in

COOK Szunty, Hlinois:

LOT 860 IN WOODLAND HEIGHTS UNII 2, BEING A SUBDIVISION IN SECTION
23 AND 26, TOWNSHIP 41 NORTH, P+inGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THZREOF RECORDED IN THE RECORDER'S

OFFICE ON NOVEMBER 28, 1958 AS DO('UMENT 17389928 IN COOK COUNTY,
ILLINOIS. . )

06-23-410-045 91?10349 AN

which has the address of 729 woooLApo gz:caws BOULEVARD s"Eeﬁqooo S
Streot ) Y

filinois 60107 {(*Property Address*);

(2tp Code)

TOGETHER WITH all the improvements now or hereafter erectsd on tho property, and ui’” ersements, rlchﬁ.
appurtenances, rents, royaities, mineral, oil and gas rights and protits, water rights and stock and Si’' r!xtures now. or
hereafter a part of the property. All replacements and additions shall alsc ba covered by this Security inscrument. All of

the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveysd snd has the rlgﬁt to mortgage,
grant and convey the Property and that the Proparty Is unencumbered, axcept for sncumbrances of record. Borrower
warrants and will defend generally the title to the Property against ail claims and demands, subjeot to sny sncumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non—uniform covanants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

M&M@ Borrowar and Lender covenant and agree as foliows:

1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGESJ Borrower shall prompuv pay when duo
the principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

ILLINOIS -Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Borrower(s) lnmaw _99_'5’. SN Page 1 of 4 . ._ . o l;'orm 3014 .12/88. . . DP‘.Q
N . o g .. Amended,B/87. ... ./
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Any amounts dlsbunou NQE tE perpl All:l_paQ QlPﬂ;YI{J of Borrower lgoftgg:;etz:o

Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower

requesting payment.
If Lender required mortgage insurance as a condition of making the losn secured by this Security instrument, Borrower

shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the Insurance

terminates in accordance with Borrower’s and Lender’s written agreement or applicable (aw.

["78. INSPECTION. |Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shall
ive Borrower notice at the time of or prior to an inspection specifying reasonable csuse for the inspection.

f 9. CONDEMNATION. | The proceeds of any award or claim for damages, direct or consaquential, in connection with

any condemnation or other taking of any part of the Property, or for conveysnce in lieu of condemnation, are hereby

assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by ﬂ‘lll Security
instrument, whether or not then due, with any excess paid to Borrower. In the avent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sscured immaediately
befora the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
It the Property is abandoned by Borrower, or if, after notice by Lendsr to Borrower that the condemnor otfers to make

an award or sett!s s claim for damages, Borrower fails to respond to Lender within 30 days after the dste the notice is
given, Lender is au**.orized to collect and apply the proceads, at its option, either to restoration or repair of the Property or

to the sums securer by this Security Instrument, whether or not then due.
Unless Lender an{ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date o7 tte monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

r 10.  BORROWER NOY P LSASED; FORBEARANCE BY LENDER NOT »° WAIQEn lExtemlon of the time for plymont or
modification of amortizaticn <% the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not o erate to release the lisbility of the original Borrower or Borrower’s successors In interest.

Lender shall not be required to :zinmence procsedings agsinst any successor in interest or refuse to extend time for
paymant or otherwise modify amortiziiion of the sums securad by this Security Instrument by reason of any demand msds
by the original Borrower or Borrower s.<u’. sessors in interest. Any forbearance by Lender in axercising any right or remedy
shall not be a waiver of or preclude the uxernics of any right ar remedy.

[ 11. SUCCESSORS and ASSIGNS BOUNI); JCINT and SEVERAL LIABILITY; CO-signers. The covenjants and agreements
of this Security Instrument shall bind and warievit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covena~*s znd agreoements shali be joint and severs!. Any Borrower who co-signs
this Security Instrument but does not execute the N-t~. (a) is co~signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumuny; and (¢} agrees that Lender and any other Borrower may sgree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note

without that Borrower’s consent.
L 12, LOAN CHARGES. | If the loan secured by this Security ‘astrument is subject to a law which sats maximum loan

charges, and that law is finally interpreted so that the Interes’ r. other loan charges collected or to be collacted in

connection with the loan exceed the permitted limits, then: (a) anv r.ch loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limit; and (b} any suins already collected from Borrower which exceeded
permitted limits wiil be refunded to Borrowar. Lender may choose (G mak~. this refund by reducing the principal owed
under tha Note or by making a direct payment to Borrower. If a refund redu ces [rincipal, the reduction will be treated as »
partial prepayment without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. | If ensctment ar expiraticn of applicable laws has the effect of
rendering sny provision of the Note or this Security instrument unenforceabla according to its terms, Lender, st its option,
may require immediate payment in full of all sums sacured by this Security Instrurieni and may invoke any remedies
permitted by paragraph 19. if Lender exercises this option, Lender shall take the steps s, ezified in the second paragraph

of paragraph 17.

[ 14. NOTICES. lAny notice to Borrower provided for in this Security Iinstrument shall b( givin by delivering It or by
mailing it by first class mail unless applicable law requires use of another method. The notice .7!l be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lun‘er shall be given by
first class mail to Lendar’'s addrass stated harein or any other sddress Lender designates by notice tc For owar. Any notice
provided for in this Security Instrument shall be deemed to have besn given to Borrowser or Lender whor ai'en as provided

in this paragraph, .
[ 15. GOVERNING LAW; SEVERAB!I.ITYJTM; Security Instrument shall be governed by federal law and the law of tho

jurisdiction in which the Property is located. In the avent that any provision or clause of this Seourity Instrument or the
Nate conflicts with applicable law, such contiict shall not sffect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be seversble.
16. BORROWER'S COPY. ] Borrower shall be given one conformed copy of the Note and o! this Baeuritv instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. _ |if all or any part of the Property or any
interest in it is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not. a
natural person) without Lender's prior written consent, Lender may, at its option, require immadiste paymaent in full of all
sums secured by this Security {nstrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of ths date of this Security Instrument.

it Lender exarcises this option, Lender shall give Borrower notloo ol accelerstion. The notice shail provide a period of
not less than 30 days from the date the notice is dalivered or malied within which Borrower must pay aill sums secured by
this Security Instrument. |f Borrowaer fails to pay these sums prior to the expiration of this period, Lender m.y tnwoke any
remedies permitted by this Security instrument without further notice or demand on Borrovur. v : (I

: . . i . EEE I L 7 I
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