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FNB/FMC#998272-0 FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS 131:6388425-703
— ThisMortgage (‘‘security Instrument’’)isgivenon ==——ceeee~- April 26th ————e—meceu- -~ 199}
The Mortgagor is Loc1s R. Acevedo and Donna R. Acevedo, his wife
whose addressis 976 Wheelias, 7d., Mt. Prospect, Il., 60056 -

-{**Borrower’’). This Security Instrument isgivento

—-== ['leect National Bank

which isorganized and existingunderthelawsof the United States of America =—~=——eccca=- ,and whose

addressis 11200 W. Parkland Ave., Milwailee, Wisconsin, 53224 - - &
______________________________ cmmmm—meme== ‘Lender’’). Borrower owes Lender the principal sum of

--- Eighty Nine Thousand Four Hundred Sevent) Five and 00/100 --- :
Dollars(U.S.$ 89,475.00 ===- .S S N —— —-).

This debt is evidenced by Borrower’s note dated the same date as this Secu’ ity Instrument (*‘Note'"), which provides for

monthly payments , with the full debt, if not paid earlier, due and payable i =——=- May lst, 202] ==—=ce=-e-.

This Security Instrument secures to Lender: (a) the repayment of the debt ev'dened by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with int<rest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borrcwir s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby monzass; grant and convey to Lender the

following described propertylocatedin ==—ee—ec—ve—e=- Cook ——— Tounty, linois:

SEE ATTACHED LEGAL DESCRIPTION RIDER

+ DEPY-0.-[£.0°DING $17.00
o 131111 TP »170 05/07/91 !4824:0
« 23546 ¢ Q4 —91-21537 4
PIN#03=27-405~017 . COOK COU"‘Y RECORDER
which hastheaddressof —=—===——e=- 976 Wheeling Rd, =~==~-- —————— Mt. Prospect ==—-—===- -
{Strect) {City)
llinois ====c—c——-- 60056 ~=~—cecccma- (‘*‘Property Address’’);
{Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the ‘‘Property.’’ E
BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, l-(?
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants g

and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record. <
7Y
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(a) Defauit. Lender may, except as limited by regulations % of payment defaults, require
immediate payment in full of all sums secured by this Sec§ri ‘lp TORER ¥ S

(i) Borrower defaults by failing to pay in full any monthly,pthrdmm&'cdHW Instrument prior to or on
the due date of the next monthly payment, or Anrg BFONM Y

(ii) Borrower defaults by failing, for a period of thirty days, to peafqrm aay'other obtgations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Sect+.1ary
immediate payment in full of all the sums sccured by this Security Instrument if: )

(i) All or pan of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary ax3scanchsy residence, or the pu
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subscquent events.

(d) Regulstions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failurs to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are nsiituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s <ccount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs rnu reasonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upon reilistitement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not requize”, immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement” aftr the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a currer... toreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatemen: wi!”adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; [ orsearance By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums secured b ><ais Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the o-izinal Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any succes.c+in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Ins;cuinent by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lesiaer in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and (ev.ral Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors ana ¢asis ns. of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint ar< =iveral. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Insiri ment only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; \b) i~ict personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other T.orrawer may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security insiztpoat or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security }istrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. T e :atice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lcadr. shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice (o Borrower. Ary c0)ice provided for in this Security Instrument shall

be deemed to have been given to Borrower or Lender when given as providrd.'a this paragraph,

14. Governing Law; Severabliity. This Security Instrument shall be governed by Fedural law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security I.strument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrumris-or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrimcat and the Note are declared to be

severable.
1S. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrumen:.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents'and r=venues of the Property.
Borrower authorizes Lender or Lender’s agents to coflect the rents and revenues and hereby directs e.ch tunant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower s '.reach of any cove-
nant or agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of t’.e “rcperty as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nut .a assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trurice for benefit
of Lender only, to be applied (o the sums sccured by the Sccurity Instrument; (b) Lender shall be entitied to collect anud recelve all
of the rents of the Property; and (c) each tenant of the Property shail pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument {s paid in full,
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.FNB/P4C#998272-0
FHA PLANNED UNIT DEVELOPMENT RIDER

— THISPLANNED UNITDEVELOPMENT RIDER ismadethis ~~~===—eawcas 26th ===~==-==- dayof
April -- ——— - 19 91 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (“‘Security Instrument’’) of the same date given by the undersigned
(‘“‘Borrower’’) to secure Borrower's Note (**Note’’)to Fleet National Bank =-- ————————

(*‘Lender’’) of the same date and covering the property described in the Security Instrument and located at:

976 Wheeling Rd., Mt. Prospect, IL, 60056 -~

(Property Address)
The Property is a part of & rlanned unit development (**PUD’’) known as Courts of Randview —--rmeceew--

i {Nam~ of Planned Unit Development Project)
PUD COVENANTS. In addition to the covearats and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. So long as the Owners Association (or equiva.ent entity holding title to common areas and facilities), acting as
trustee for the homeowners, maintains, with a ge:erally accepted insurance carrier, a ‘‘master’’ or ‘‘blanket’’
policy insuring the property located in the PUD, incluzing all improvements now existing or hereafter erected on
the mortgaged premises, and such policy is satisfactor;-to Lender and provides insurance coverage in the
amounts, for the periods, and against the hazards Lende: r-quires, including fire and other hazards included
within the term ‘‘extended coverage, '’ and loss by flood, tc ch:: extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instre.ient for the monthly payment to Lender of one-
twelfth of the yearly premium instaliments for hazard insurance ¢ n th» Property, and (ii) Borrower’s obligation
under this Paragraph 4 to maintain hazard insurance coverage on the I“roperty is deemed satisfied to the extent
that the required coverage is provided by the Owners Association pciicy. Borrower shall give Lender prompt

notice of any lapse in required hazard insurance coverage and of any loss oscurring from a hazard, Intheevent of
a distribution of hazard insurance proceeds in lieu of restoration or repair./viio'ving a loss to the Property or to

208

common areas and facilities of the PUD, any proceeds payable to Borrower ure licreby assigned and shall be paid
to Lender for application to the sums secured by this Security Instrument, with anv excess paid to the entity

legally entitled thereto.
Borrower promises to pay all dues and assessments imposed pursuant to the legal inst-uments creating and

governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay thera. ‘/Any amounts
disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

%ﬂMéM (SEAL) A, (//? /dfﬂ-(’é’ (SEAT»
/‘Sonna R. Acevedo, his wife Borrower

Touls R. Acevedo Borrower

(SEAL) (SEAL)
Borrower Borrower
To Rearder Picase Coli: B Great tukes Porme, Inc
16) 7911131

USA 1-800-233-0200 0 MI 1-800-388-2643 1 FAX (0

FORM 6343 (9908)
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PARCEL 1 .
THE NORTHWESTERLY 1/2 (EXCEPT THE SOUTHEASTERLY 20.5 FEET AS MEASURED ON THE

NORTHEASTERLY AND SOUTHWESTERLY LINES THEREOF) OF THE NORTHEASTERLY 100 FEET AS
MEASURED ON THE NORTHWESTERLY AND SOUTHEASTERLY LINES THERECF;

ALSO

PARCEL 2

THE NORTHWESTERLY 2 (EXCEPT THE SOUTHWESTERLY 12 FEET AS MEASURED ON THE NORTHWESTERLY
AND SOUTHEASTERLY LINE THEREOF) OF THAT PART LYING SOUTHWESTERLY OF THE NORTHEASTERLY
100 FEET AS MEASURED ON THE NORTHWESTERLY AND SOUTHEASTERLY LINES THEREOF OF THE
FOLLOWING DESCRIBED TRACT:

THAT PART OF THE LOTS 26, 27 AND 28 IN BRICKMAN MANOR FIRST ADDITION UNIT 1, BEING

A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27 AND PART OF

THE WEST 1/2 Ot YHE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, ALL IN TOWNSHIP 42
NORTH, RANGE 11 ZAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING

AT A POINT IN THE FaSTERLY OF SAID LOT 26 WHICH IS 4.50 FEET NORTHWESTERLY OF THE
SOUTHEASTERLY CORNER OF LOT 26; THENCE SOUTHWESTERLY OF A LINE 4,50 FEET NORTHWESTERLY

OF AND PARALLEL WITH ("hL SOUTHERLY LINE OF LOT 26 A DISTANCE OF 100 FEET; THENCE
SOUTHEASTERLY PARALLEL WJI%H THE EASTERLY LINE OF LOT 27 AND SAID LINE EXTENDED A DISTANCE
OF 22 FEET; THENCE SOUTHWESTERLY ON A LINE PARA WITH NORTHERLY LINE OF LOT 27 A DISTANCE
OF 25.0 FEET TO THE WESTERLY (LJNE OF LOT 27; THENCE SOUTHEASTERLY ALONG THE WESTERLY LINE
OF LOT 27 A DISTANCE OF 60 FEET; THENCE NORTHEASTERLY ON A LINE PARALLEL WITH THE SOUTHERLY
LINE OF LOT 27 A DISTANCE OF 25 FEET; THENCE SOUTHEASTERLY ON A LINE PARALLEL WITH THE
EASTERLY LINE OF LOT 27 AND SALD LIEE EXTENDED A DISTANCE OF 22 FEET TO A LINE 9.50 FEET
SOUTHEASTERLY OF AND PARALLEL WITH THE SOUTHERLY LINE OF LOT 27; THENCE NORTHEASTERLY
ALONG SAID LINE 9.5 FEET SOUTHEASTERLY G AND PARALLEL WITH SAID SOUTHERLY LINE OF LOT 27
A DISTANCE OF 100 FEET TO THE EASTERLY LINF O LOT 25; THENCE NORTHWESTERLY ALONG THE
EASTERLY LINE OF LOT 28 AND THE EASTERLY LINE OF LOT 27 AND SAID LINE EXTENDED A DISTANCE
OF 104 FEET TO THE PODINT OF BEGINNING, IN COOX-COUNTY, ILLINOIS.

BORREWER Louis R. Acevedo Donna R. Acevedo
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