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MORTGAGE 91215385

THIS INDENTURE WITNESSETH: That the undersigned - CLADSTONE-NORWOOD TRUST & SAVINGS

BANK, an Illinois banking corporation

a corporation organized and existing under the laws of the UNITED STATES ot AMERICA
, not personally but as Trustee under the provisions of a Deed or Deeds in trust

undersigned In pursuance of a Trust Agreement dated._.._AUGUST 18, 1988
1284 DERT=~01--RECHRDIMDa ter referred tog14,00
T81131 TRAN 4171 05/07/91 143283(]30

. 30557 2A H—PL1—271° s
. COOK COUNTY RECORDEK

duly recorded and delivered to the
, and known as trust number

as the Mortgagor, ;i;s hereby Mortgage to
1ST SECURITY FEDERAL SAVINGS BANK

a corporation organized and existing under the laws of the UNITED STATES of AMERICA , hereinafter
referred toc as the Mortgagee, the following real estate, situated in the County of —._...COOK

in the State of iilinvis, to wit:

Lot 16 in Cuari=s E. Olson's Subdivision in the West 1/3 of Block 2 in King
and Pattersca'~s Zubdivision of the Northeast 1/4 of Section 29, Township 40
North, Range 13, 4nst of the Third Principal Meridian (except East 55 feet of
said West 1/3) and “he North 133 feet lying South of the South line of Belmont

Avenue of said Easu 35 feet according “’rn%‘mfste‘éeﬁ%ﬁ&’cﬁﬂng’!ﬁ?seuo%am%ﬁzﬁveﬂm&?ﬁ'ﬂ&'iwes

Number 8938946. il representation of any environmental condition of the premises
“lizthar under the ILLINOIS ENV!RONMENTAL PROTECTION ACT or
PIN # 13-29-204-017 . Merwise. The banaoliciary of this Trust, has manzgemant angd control

Property Address: 3121 North Menard of the premises and as such, has the auth:rity onitsjthel: own behalf
Chicago, 1iI. v0634 to execute as environmenta) representative but not as agent for or on

N "
TOGETHER with all buildings, improvements fi'ztv:res of - ARb S M Al Bow or hereatter erected thereon, including &
all ;}7 aratus, equipment, fixtures, or articles, whetx¢> in single units or centrally controlled, used to supply heat, gas, air
conditioning, water, light, power, refrigeration, ventiiaion or otherwise and any other thing now or hereafter therein or
thereon the furnishing of which by lessors to lcssees {5 cusiamary or appropriate, including screens, venetian blinds, win-
dow shades, storm doors and windows, floor coverings, screen oors, in-a-door be&s, awnings, stoves and water heaters (all
of which are declared to be a part of said real estate whether physically attached thereto or not); gndt uluof to(e‘;her dwlt}: é
?no ,» transforro an | 143

all easoments and the rents, issuecs and profits of sald prencs.s which are horeby pledged, assi
ue or hereafter to becorar due under or by virtue of any lease or agreement for the

over unto the Mortgugee, whether now
use or occupancy of sald property, or any part thereof, whether ~ai¢ lease or agreement is written or verbul and whether it

is now or may be hereafter existing or which may be made by ths ¥artgagee under the power herein granted to it; it bein

the intention hereof (a) to pledge said rents, issues and profits on a rarity with said real estate and not secondarily an
such pledge shall not be deemed merged in any foreclosure decree, ard (o) to establish an absolute transfer and nulgnment
to the Mortgagec of all such leases and agreements and all the avalls (hereunder, together with the right in case of e!nul&

either before or after foreclosure sale, to enter upon and take exclusiv/ possessfon of, manage, maintain and operate sai
remises, or any part thereof, make leases for terms deemed advantageous 12 it, terminate or modify existing or future
ind use such measures whether legal or

eases, collect said avails, rents, issues and profits regardliess of when ear/ed
roper to enforce collection thercof, employ renting arencies or other employees, alter or re allr
n

equitable as it may deem
said premises, buy furnishings and equipment therefor when it deems necessa’y nurchase all kinds of insurance, an
torrow money nccessary for any purpose

gcneral exercise all powere ordinarily incident to absolute ownership, advance (1

erein stated to secure which a lien is hereby created on the mortgaged premiscs £0id on the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and out of the inccmr retain reasonable compensation for
itself, pay insurance premiums, taxes and assessments, and all expenses of every kind, incijuding attorneys’ fees incurred in
the exercise of the powers herein given, and from time to time apFly any balance of incom: not, in its sole discretion, needed
for the aforesaid purposes, first on the interest and then on the principal of the indebtedre.s hereby secured, before or after
any decree of foreclosure, and on the deficiency in the procecds of sale, if any, whethe: the=~ be a decree in personam
therefor or not, Whenever all of the indebtedness secured hereby is paid, and the Mortgages, i its sole discretion, feels

there is no substantlal uncorrected default in performance of the Mortgagor’s agreements herein bthe Mortgagee, on sntim-
pousess on

factory evidence thereof, shall relinquish possession and pay to Mortgagor any surplus {ncome-la '8 hands. The

of Mortgagee may continue until all indebtedness sccured hereby is paid in full or until the delivery of a Master's Deed or
Special Commissioner’s Deed pursuant to a decree foreclosing the lien hereof, but if no deed te usrued then until the
expiration of the statutory period during which it may be issued. Mortgagee shall, however, have ‘be¢ ciscretionary power
at any time to refuse to take or tc abandon possession of sald premises without affecting the lien herro’ Mortgagee shall
have &ll powers, if any, which it might have had without this paragraph. No suit shall be sustainable ugainst Mortgagec
based upon acts or omissions relating to the subject matter of this paragraph unless commenced withls sixty days after

Mortgagee's possession ceases. ‘
TO HAVE AND TO HOLD the sald pro m-t.{x with said buildings, improvements, fixtures, appurtenances, apparuatus
and equipment unto said Mortgagec forever, for the uses herein sot forth, free from all rights and benefits under the Homo-
xcmption Laws of the State of Illinois, which said rights and benefits said Mortgagor does hercby release and walve.

stead
TO SECURE the payment of a certain indebtedness from the Mortgagor to the Morigagee cvidenced by a note made

by the Mortgagor in favor of the Mortgagee, bearing even date herewith, inthe sum of ... e
_.ONE HUNDRED TWELVE THQUSAND and 00/100-- Dollars (3..112,000,00 ,,

_ ONE THOUSAND ONE HUNDRED THIRTY FIVE and 98/100------=---=-=-==nq ' sng (4 1,135.98_. )

1st Security Federal Savings BAnk
936 North Western Avenue w0
Chicago, IL 60622 ~T" . (ﬁ:
g

[0 ]

Prepared by:

erformunce of the other agreements in said note, which are hereby incorporated herein and made u part

ayment of one-twelfth (1/12th) of the estimated
ssible

To secure
hereof, and which provide, among other things, for an ndditional monthly
snnual taxes, assescments, insurance premiums and other charges upon the mortgaged premises. And to secure
future advances as hereinafter provided and to secure the performance of the Mortgagor's covenants herein contained

/z_f?__g,

Y
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Torrens certificates and similar data and assurances with respect to title as Mortgagee may reasonsbly deem necessary

either to prosecute such suit or to evidence to bidders at nn{ sale held pursuant to such decree the true title to or value of
said premises; all of which aforesaid amounts together with interest as herein provided shall be immediately due and
pc&able by the Mortg:ﬁor in connection with (a) any proceeding, including grobate or bankruptcy proceedings to which
either party hereto s be a party by reason of this mortgaga or the note hereby secured; or (b) preparations for the
commencement of any sult for the foreclosure hereof after the accrual of the right to foreclose, whether or not actually
commenced; or (¢) preparations for the defense of or intervention in any suit or procecding or any threatened or contem-

plated suit or proceeding, which might affect the gremlses or the security hereof. In the event of a foreclosure sale of said
premises there ghall first be paid out of the proceeds thereof all of the aforesaid items, then the entire indebtedness whether
ayable by the terms hercof or not and the interest due thereon up to the time of such sale, and the overplus, if

due and
any, shalf be paid to the Mortgagor, and the purchaser shall not be obliged to see to the application of the purchase money.

(8) That each right, power and remedy herein conferred upon the Mortgagee is cumulative of every other right or
remedy of the Mortgagee, whether herein or by law conferred, and may be enforced concurrently therewith; that no
walver by the Mortgngee of performance of any covenant herein or in sai obu%auon contained shall thereafter in any
manner affect the right of the Mortgagee to require or to enforce performance of the same or any other of said covenants;
that wherever the context hereof rcau!res, the masculine fend er, as used herein, shall include the feminine, and the singular
number, as used herein, shall include the piural; that all rights and obligations under this mortgage shall extend to and be
binding upon the respective heirs, executors, administrators, successors and assigns of the Mortgagor and the successors and
assigns of the Mortgagee; and that the powers herein mentioned may be exercised as often as occasion therefor arises.
(7) This mortgage is executed by _GLADSTONE-NORWOOD TRUST AND SAVINGS BANK

not personally but as Trustee ns aforesald in the exercise of téhe ower %nd authority conferred upon and vested in it ss
such Trustee (and soid GLADSTONE-NORWOOD TRUST A.E.Q\erﬁby NGt Kuat 1¢ possesses full power and authority to
execute this instrurent and it is expressly understood and agreed that nothing herein or In sald note contained shall be con-
strued as creating any 'ability on the sald GLADSTONE-NORWOOD TRUST AND SAVINGS BANK _ | either individually
or as Trustee aforesair, p~rsonally to pay the sald note or any interest that may accrue thereon, or any indebtedness accruing

hereunder, or to perfora ény covenant either express or implied horein contained, all such Uabllity, if any, boing expressly
walved by the Mortgagez-ard by every person now or hereafter claiming any right or socurity hereunder, and that so far as

GLADSTONE~NORWOOD ARV ST AND SAYANGS i fMMiually or as Trustee aforesaid, or its successors, personally are con-
cerned, the legal holder or holdur s of said note and the owner or owners of any indebtedness accruing hereunder shall look
-om{ to the premises hereby ccnr czed for the payment thereot, by the enforcement of the lien hereby created in the manner

herein and in said note provided o7 vy action to enforce the personal liability of the guarantor, if any.

Upon the sale or traupcer of the mortgage property or an assignment of
beneficial interest in said property without written consent of the
mortgagee, the mortgaged is authorized to declare without notice all

sums secured hereby immediiati:ly due and payable.

IN WITNESS WHEREOF, ... ... GLADSTONE~NORWOOD TRUST Vo SAVINGS BANK
not personally but as Trustee as aforesaid, has caused these presents to =< signed by itsAsst, Trust Rffikaeind

its corporate seal to be hereunto affixed and attested by 1tsR.E.Ln, Off1cer-- gsrauny, this __28TH__ gay of
MARCH , A D 1991 |

ATTEST: GLADSTONE-NORWAD TRUST & SAVINGS BANK
As Trustee as af” regaid and not personally

e G ) Foe e bl

Real Estate Lowmmetd@ficer

91215385

STATE OF ILLINOIS
SS.
COUNTY OF
1 undersigned---------~ == === == ===-===a Notary Public, in and for said County, in the state aforesaid, .-
-Presicentot Gladstone-

DO HEREBY CERTIFY, THAT JoAnn Bohn =--Asst. Trus
Norwood Trust & Savings Bank--==e--=-=c--=cceccmeeceonocomommeommemmom-agpd
ELeanor Kabala--R.E,Lw.Q&£4GR%a1a corporation, who are personally known to me to be the same persons

whose names are subscribed to the foregoing instrument as suc -
Secretary, respectively, appeared before me this day in person and acknowledged that they signed and delivered the said

instrument as their own free and voluntary act and as the free and voluntary act of sald corporation, as Trustee as aforesaid

for the uses and purposes therein set forth; and the salB:E...LQ_.Ofofﬁﬁﬁfthen and there acknowledged that she_,

as custodian of the corporate seal of said corporation, did affix sald seal to sald instrument as —her. ... own free and
voluntary act and as the free and voluntary act of said corporation, as Trustee as aforesald, for the uses and purposes
------ =T A. D 10.2) .

therein set forth.
GIVEN under my hand and Notarial Seal, this -.2tR __ day of _AREXil======

Notary Public
My commission

Mssat. . Trust Ohkesgyand R E.In. Qfficer
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