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1981 petween Mortgagor, Thomas J. Lavery , and Linda C. Lavery his wife (herein "you,” "your" or "yours”) and

the Mortgagee, Citibnnk, Federal Snvings Bank, a corporation organized and cxisting under the aws of the United Stwtes,
whose address is Onc South Dearborn Street, Chicago, 1linois 60603 (hercin "we," "us” or "our™),

WHEREAS, Thomas J. Lavery , and Linda C. Lavery is (are) indebted to us pursuant 1o a Preferred Line Account '

Agreement ("Agreement”) of even date hercol, in the principal sum of U.S. § 25,000,00, (Borrower’s "Credit Limit") or so
much of such principat as may be advanced and outstanding, with interest thercon, providing for periodic monthly installment
puayments of principal of 1/60th of the principal balance outstanding and unpaid as of the date of the mosl recent advance 1o

you thereunder, interest, optional credit life and/or disability insurance premiums, and misccllancous fees and charges for ten

(103 years from the date hereol; ab) such sums, if not sooner paid, being due and paynble ten (10) years from the date hereof, the
("Muturity Date"). . .

To seeure 10 us: () the repayment of the indebtedness evidenced by the Agreement, with interest thercon, the payment
of ull other sums, with interest thereon advanced in accordance herewith 10 protect the seeurily of Lhis Mortgage, and the
performunce of the covinants, and agreements of you herein contained; (b) the repayment of any future adviances, with inlcrest
thereon, made to youoy.as pursuant o paragriph 7 hereol (such advanees pursuant to paragraph 7 hereof of principal made

after the date hercof Heirg referred to as "future nidvances"); () any “Loans” (advances of principal after the date hereof) as

provided for in the Agreeracit (it being the intention of you and us that all such Loans made after the date hercof enjoy the
same priority and sceurity S<reiy created as if all such Loans had been made on the date hereof); and (d) the performance of
your covenants and agreemenis ander this Mortgage and the Agreement seeured hereby, For this purposg, you do hercby
mortgage, grant, convey and witirazd (unless you arc an Hlinois land trust, in which case you mortgage, grant, convey and quit
claim) to us the following deseribCd preperty (“Property” ) locuted in the County of Cook and Stte af Hlinois:

LOT 30 (EXCEPT THAT PART LV1Y GUAST OF A LINE 73 FEET EAST OF AND PARALLEL WITH THE WEST
LINE OF SAID LOT) IN AUSTIN V(W ADDITION, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 IN SECTION 29 1OWNSIIIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILL.NOIS,

No. 1: 24-29-312-026 PROPERTY ADDRESS: 6037 West 124th Street

P.LN.
LN. No. 2: Palos Heights, Illinois 60463

P,

You covenant that you are lawiully scized of the estatz nereby conveyed and have the right to mortgage, grant and convey .
the Property and that the Property is unencumbered, exceot for encumbrances of record. You, unless you are an Hlinois land .

trust, warrant and will defend generally the title 10 the Propertvagainst all claims and demands, subject 1o any encumbrances of
record,

Covenunts, You and we covenant and agree as follows: . ) .

1. Payment of Principal and Interest, You shalt promptly po; viien duc by the terms of the Agreement the principal
of and interest acerued on the indebtedness evidenced by the Agreemen’, together with any other fees, charges or premiums
imposcd by the Agreement or by this Morigage,

2. Line of Credit Loan. This Morigage secures a Line of Credit Loan Agrnc'mcm‘.' You will enjoy access to that Lincof -

Credil during the term hereal. _ . ) B
3. Agreed Periodic Payments. During the term hereof, you agree 1o pay on.or before the payment due date shown on
cach periodic Bilting Staiement the Minimum Payment Duc for that Billing Cycle (caza Pilling Cycle will be approximately one

month). The payment due date for cach Billing Cycle is approximately twenty-five (25) daysalier the elose of the Billing Cycle. .

I, on the Maturity Date, you still owe amounts under the Agreement, you will pay those smounts in full on the Maturity
Date, . ) )
4. Finance Charges. You agree o pay interest (a *Flnance Charge” ) on the Quista‘wling Principal Balance of your
Preferred Line Account as determined by the Agreement. You agree 10 pay interest at the anaual Percentage Rate of
14.4000 %. ) /

5. Application of Payments. Unicss applicable law provides otherwise, all payments rercived by us under the
Agreement and Lhis Mortgage shall be applicd as pravided in the Agrecment. Charges incurred pursuant 1z-paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

SZH9T2T6

6. Charges; Liens. You shalt pay all taxcs, assessments, charges, fines and impositions attributable 10 the Property -
which may autain priority over this Mortgage, and leaschold payments or grounds rents, if any. You shall promptly furnish to us

receipts evidencing these payments.

7. Pratection of Our Rights in the Property; Mortgage Insurance. 11 you Fail to perform the covenants and |

agreements cantained in this Mortgage, or there is o legal proceeding that may significantly alfect our rights in the propernty

(such us a proceeding in bankruptey, probate, for condemnation or to eaforce laws ar Regulations), then we may do and pay for -

whatever is necessary Lo protect the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a lien which has priority over this Mortgage, appearing in courl, paying reasonable attorneys’ fees and cniering
on the Property 1o make repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage.
Uniess you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shatl be payable, with interest, upon notice from us (o you requesiing payment. )

8. Borrower Not Released; Forebearance by Us Not a Waiver, Exiension of the iime for payment or modification
of amortization of the sums secured by this Morigage granted by us to any successor in interest of yours shall not operate to

release the tiability of the original Preferred Account Holder’s or your successor in interest, We shall not be required to

commence procecdings against any suceessor in interest or refuse 10 extend time for payment or otherwise modify amortization

of the sums sccured by this Mortgage by reason of any demand. made by the original Account Holder or Account Holder's
successors in interest. Any lorebearance by us in exercising any right or remedy shall nol be a waiver of or preclude the excrcise

of any right or remedy. - . o o
9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

Mortgage shall.bind and benelit the successors and assigns of you and us, subject to'the provisions of paragraph 12, Your
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covenants and agreements shall be joint and several, Any Morigagor who co-signs this Mortgage but does not exccute the
Agreement; (a) is co-signing this Mortgage only to mortgage, granl and convey thut Mortgagor’s interest in the Property under
the terms of this Mortgage; (b) is not personally obligaied (o pay the sums sceured by this Morigage; and (¢) ugrees that we and
any ather Marlgagor may agree to extend, modify, forebear or make any accommodations with regard (o 1the terms of this
Mortgage or the Agreement without that Martgagor’s consent, Such n Mortgagor is identilied below by executing this
Martgnge as an "other owner” of the Property,

1e. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar security instrument affecting the Property which hus or may have priority over this Mortgage, -
including specifically, but not limited to, timely making the puyments of principal and inlerest due thercunder. Your faiture 10
make such paymenls or keep such lerms, conditiohs and covenants as provided for in such prior mortgages, trust deeds or
security agreements shall constitute 4 default under this Mortgage, and we may invoke the remedies specified in paragraph 14
hereof,

LL. Defaudt. .

{m) The occurrence of any of the following cvents shall constitute a default by you under this Mortgage: (1) failure to pay .
when due any sum of money due under the Agreement or pursuant 1o this Morigage; (2) your action or inaction adversely
uffects our security for the Agreement or any right we may have in that sceurity; (3) you gave or give us any faise or materially
mislcagding information in conncction with any Loan to you or In your application for the Preferred Line Account; (4) title to
your home, the Property, is transferred as more fully described In paragraph 12 below; or (5) any of you die. .

(b) II you are in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account an
require you 1o pay ‘mmediately the principal batance outstanding, any and all inierest ypu may owe on that amount, together -
with all other fees, eosts or premiums charged to your account. The principal balance vutstanding under the Agreement afer
default shall continuz to accrue interest until pald at the rate provided for in the Agreement as i no defwult had oceurred, In
addition to the riglt 2 lerminate your Prelerred Line Account and dectare all sums immediately due and owing under the
Agreement, in the evint/of a defauit, we shall have the right to refuse to make additional Loans to you under the Agreement
{reduce your Credit Lir1) If we refuse to make additional Loans to you after default, but do not 1erminate your account, you
must notify us in writing17vou would iike (o obtain further Loans and can demonstrate that the candition that led to the
default no longer exists, ) _ _ s

12. Transfer of the PropZety. 1f all or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneticial interest, or any partthereo], in any land trust holding titde to the Property is assigned, sold or transferred, or if
you or the titie halding trust enter inte-Articles of Agreement for Deed or any agreement for installment sale of the Property
or the benclicial interest in the it bokding land trust, without our prior written consent, excluding: (a) the creation of & -
purchase money security interest for houschold appifances; (b) a (ransfer by devise, descent or by operation of law upon the
death of a joint lenant; or (©) the grant ol any legschold interest of three (3) years or less not containing an option to purchase,
we may, at aur oplion, declare all sums sccurad by this Mortgage 1o be immedistely due and payable,

13. Right to Reduce Line of Credit, (Wi may reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) if: (1) the value of the youw: Property drops significantly below the appraised value upon which the
Agreement was based; (b) a material change in youiizancial circumstances gives us reason to believe that you will not be able
1o make the required payments; (¢) governmental acticn precludes us from charging the Annual Percentage Rale permitied by
the Agreement or governmental action adversely affects opir livn priority such that the value of our sceurity interest falls below .
120% of your Credit Limit; (d) we are notified by our Regulatory Agency that continulng 1o make Loans constitutes nn unsafe -
und unsound practice; or (¢) you are in default of any materal obligation under the Agreement. If we refuse 1o make further
Loans 10 you, hut do pot terminate your Preferred Line Accodant, you must rotily us in writing it you would like 10 obtain
further Louans and can demaonstrate that the conditions that gave we'tha right to refuse to make further Loans has changed.

4. Acceleration; Remedies, Upon a Default by you under raiv Mortgage, we, at our option, may require immediate
payment in (ull of all sums sceured by this Mortgage without furtlicr demand and may foreclose this Morigage by judicial
proceeding, We shall be entitled o collect all expenses incurred Ingursuing the remedies provided in this paragraph 14,
including, but not limited to, reasonable atlorneys’ fees and costs ol itle evidznee

18. Waiver of Homestead, You waive all right of homestead exemptioninahe property.

Dated: 2

i _ /A
Ylod et e & ooy

/ Moridigor Thnmmvb[.nvery / Morgfeor Lindn C. Lavery

Suje of Iinois) S
County of IJ}! 2 } 5

I, the undersigned, o Notary Public in and for said County, in the State aforcsaid, DO-HERFBY CERTIFY that
Thomas J. Lavery, Linda C. Lavery, personally known 10 me lo be the same person whose names e subscribed to the
foregoing instrument, appearced before me this day in person, and acknowledged that they signed, sealed and delivered the said |
instrument as their Iree and voluntary act, for the uses and purposcs therein set forth, including the release and waiver of the

right of homestead, 7 .
Given under my hand and official scal, this ___a"?‘g day of.@dL )
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~ EMILY TREONIS'

) NOTARY BLIBLIN, STATE OF ILLINCIS
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