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THIS MORTGAGE (*Mortgage") is made this _ 20TH day of ___APRIL 1991 between -

Morigagor, Ronald K, Carlson , und Nancy XK. Carlson his wife ("Borrower”) and the Mortgagee, Citibunk, Federal

Suvings Bank, & corporation organized and cxisling under the laws of the United States, Once South Dearborn Sireet, Chicago,
Iltinois 60603 ("Lended”). ] o

WHEREAS, Borrower is indebted to Lender in the principal sum of U,S, § 12,000.00, which indebtedness is evidenced
by Borrower’s notc dated APRIL 20, 199] - and cxtcnsions and renewals thereof (herein "Note®),
providing for monthléj ins&eglm%rbl& of principal and interest, with the balance of indebtedness, il not sooner paid, duc and
payablc on APRIL 25, 1 ;

all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Morigage; and the
perfarmance of the covenants and agreemenis of Borrower herein contained, Borrower does hercby mortgage, prant and

convey to Lender the Following described properly located in the County of Couik, State of Illinois:

LOT 9 IN CENTRALWOOD THREE SUBDIVISION, PART OF LOTS 1 AND 2 IN BLOCK 32
IN FREDERUV_K H. BARTLETT’S CENTRALWOOD, A SUBDIVISION OF THE EAST 32.QF.
THE EAST 1/2 AND EAST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF SECTION 8,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 00
COOK COUNTY, 'LLINOIS. ' -

P.LN. No. 24-08-415-0:062-7000

which has the address of 10137 South Mansficld Ave, Oak Lawn, Il 60453 (herein "Property Address™);

TOGETHER with all thc imprevements now or hereaflier erceted on the praperty, and all cascments, rights,
appuricnances and rens all of which skal) bo-deemed to be and remain a part of the property covered by this mortgage; and all
of the foregoing, together with said properiy (or the lcaschold esiate if this Mortgage is on a lcaschoid) arc hercinafter referred
1o a5 the "Propery.” : : ) ;

Borrower covenants that Borrower is lewfuily seized of the estate hereby conveyed and has thie right (0 mortgage, grant
and convey the Property, and thot the Property 2 up encumbered, except for encumbrances of record. Borrower covensnts Lhat
Borrower warrants und will delend generally the 2o the Property against ail claims and demands, subfect tc encumbrances

of recora.

Uniform Covenants. Borrower and Lender covenant arZ.agree as follows: . -
1. Payment of Principanl and Interest, Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note, . ‘ : ’
2. Appllcation of Payments. Uniess applicable law provizes otherwise, all puyments received by Lender under the Note
und puragraph 1 hercol shall be applicd by Lender first 1o interest pryablc on the Note, and then to the principal of the Note,
3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligntions under any
mortgage, deed of trust or other sceurity agreement with a licn whick s priority over this Mortgage, including Borrower’s
covenants to make payments when duc. Borrower shall piay or cause o bz paid all 1nxes, assessments and other charges, fines

and impositions atiributable to the Property which may sltain a priority over s Mortgage, and leaschold payments or ground

remts, ifany, . : : L . o
4, nzurd Insurance. Borrower shall keep the improvements now existing or hereafter ereeied on the Property insured

against [oss by fire, hazards included within the term "extended coverage”, and sucs Other hazards as Lender may require and in

such amounts and for such periods as Lender may require. | - .
The jnsurance carricr providing the insurance shall be chosen by Borrower subjes-t0 apporoval by Lendcer; provided, that

such approval shall not be unrcasonably withheld, All insurance policies and renewals thezeof shalil be in a form acceptable 1o -

Lender and shall include a standard mortgage clause in favor of and in a form accepiable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any morigage, deed ol 1rust oruiher security agreement with a
Hen which has priority over this Mortpage. , ) o .

In the cvent of loss, Borrower shall give prompt notice to the insurunce carrier and Lengers Y 2nder may make proof of
toss if not made promptly by Borrower. . . . -

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 Geys rom the dale notice is
mailed hy Lender 10 Borrower that the insurance carrier offers to setile a ctaim for insurance benefits,-L<uder js authorized 1o
colleet and apply the insurance proceeds al Lender’s aption cither to restoration or repair of the Property or to the sums
secured by this Mortguge. . _

5. Preservition and Maintenance of Property; Lenseholds; Condomininms; Planned Unit Developments. Borrower shall

keep the Property in good repair and shall not commit wasie or permil impairment or delerioration of the Property and shall .

comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium or &

T'O SECURE 10 Lender the repaymen of the indcbiedness evidenced by the Note, with interest thereon; the payment of

CLYITZTE

ptanned unit developmeni, Borrower shall perform all of Borrower’s obligations under the decluration or covenants creating or

governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender’s Security, If Borrower falls vo perform the covenants and agreements contained in this Mortgage, .

or if any actior or proceeding is commenced which malcriatly alfects Lender’s interest in the Property, then Lender, at Lender’s

option, upon notice 10 Borrower, may make such appearances, disburse such sums, including reasonable sutorneys' fecs, and

take such aclion 1s is necessary to protect Lender’s imerest. [f Lender required mortgage insurance as a condition of making

the loan secured by this Morigage, Borrower shalt pay the premiums required 1o maintain such insurance In effect until such

time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s wrilien agreement or
applicable law. )

Any amounts disbursed by Lender pursuant 1o this paragraph 6, with intercst thereon, at the Note rate, shall become
additiona)l indebtedness of Borrower secured by this Mortpage. Unless Borrower and Lender agrec to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action hercunder.

7. Inspection, Lender may make or cause (o be made reasonable entrics upon and inspcctiohs of the Prbpcrty, provided 1 .

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
intcrest in the Property. . _

Chibank, Frderal S.wlne! Bank
Chre South Desrbarn, Chleago, Ylinale 60503
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8. Condemnution. The proceeds of any awar
condcmnation or other taking of the Property, or part thereol, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender, subject to the terms of any mortgage, deed af trust or other sceurity agreement with a lien which
has priority aver this Mortgage, . : )

9, Borrower Not Released; Forbearunce By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums scecured by this Mortgage granted by Lender to any successor in inlerest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings apainst such successor or refuse to exiend time for payment or atherwise modily
amortization of the sums sccured by this Mortgage by reason of uny demand made by the original Borrower and Borrower's
successors in interest. Any forebearunce by Lender in exercising any right or remedy hereunder, or otherwise aflorded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy, :

L0, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 15 hercoll. All covenanis and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but docs not cxecute the Note, (8) §s co-signing this Morigage only to morigage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Martgage, (b) Is not personally Hable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 10 exiend, modify,
forbear, or make any other accommodations with repard 10 the terms of this Morigage or the Nowe withoul that Borrower's
consent and without reteasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property. o

11. Notive. Except for any nolice required under applicable law 1o be given in another manner, (4) any notice (o Borrower
provided for in thisiMortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower at

the Praperly Aderess or at such other address us Borrower may designate by notice ta Lender as provided herein, and (b) any .

notice to Lender shedt be given by certilied mail 10 Lender's address stated herein or 10 such other address as Lender may
designate by notice to /sprrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been
given 10 Borrower or LesidZr when given in the manner designated hercin, :

12, Governing Lav; Sovevability, The state and local faws applicable to this Morigage shall be the laws of the jurisdiction

in which the Property is loéated. The foregoing sentence shall not fimit the applicability of Federal inw to this Mortgage, In
the event that any provision apclsase of this Mortgage or the Note conflicts with applicable law, such conflict shall not alfeet -

other pravisions of this Morigaps ¢r the Note which can be given effect without the conflicling provision, and 1o Lhis end the
provisions of this Mortgage and tho-Nole are declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees”
include all sums to the exienl not prohitbiied by applicable law or limited herein, :

13. Rorrower's Copy. Borrower.si2 ¢ be furnished a conformed copy of the Note and of this Mortgage at the time of
exceution of alter recordation hereoll : .

14. Rehabilitation Loun Agreement. Lorrdwer shall fulfill all of Borrower's obligations under any home rehabilltation,
improvement, repair, or other loan agreementachich Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execute and deliver to Lenver, in a form acceplable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against partics who supply labor, materials or services in connection with improvements
made to the Property. . : )

LS. Trunsfer of the Property or 4 Beneflein] Inteiest = Borrower. If all or any part of the Property or an interest init is
sold or transferred (or if a beneficial interest in Borrower (s s0'd or (ransferred und Borrower I8 not & natural person) without

Lender's prior written consent, Lender may, at its opticn, require immedlate payment In full of all sums secured by this |

Mortgage. However, Lhis option shall not be exerclsed by Léndor if exercise Is prohibited by federal laws as of the date of this

Mortgage. .
If Lender exercises this option, Lender shall give Borrowe: noilce of aceeleration. The notice shall provide a period of

not fess than thiny (30) days from the date the notice is delivered or zazited within which Borrower must pay all sums secured .

by this Mortigage. If Borrower fails to puy these sums prior ta the erpitation of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrewir,

NON-UNIFORM COVENANTS, Borrower and Lender Further covenant andagree as follows:
16, Acceterntion; Remedles, Except as provided in paragraph 15 hereoi. woon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due wpy sums securcd by this Mortgage, Lender

prior 1o acccleration shall give notice 10 Borrower as provided in paragraph 11 hereof specifying: (1) the breach; (2) the action -

required o cure such breach; (3) a date, not less than 10 days from the date the notic:is’mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date (pecified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding, # ad sale of the Property, The notice

shal! further inform Borrower of the right to reinstate afler acceleration apd the right to asscr b the foreclosure proceeding

the noncxistence of a default or any other defense of Borrower to acceleration and foreclosure. If bz breach is not cured on or
belore the date specified in the notice, Lender, ay Lender’s option, muy declare all of the sums secoria.by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mongage by judicial pioscedings. Lender shall be
entitled to collect in such proceeding all expenses of (oreclosure, including, but not limited o, reasoiatle attorneys’ fees and
casts of documentary evidence, abstracts and title reports.

17, Borrower's Right to Reinstate, Notwithstanding Lender's aceeleration of the sums sceured by this Moripage duoe o

Borrower's breach, Borrower shall have the right 1o have nny proceedings begun by Lender 10 enforce this Mortgage
discontinued a1 any time prior to entry of a judgment cnforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ill breaches of any
olher covenants or agreements of Borrower conlained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower conlained in this Morigage, and in enforeing Lender's remedics

as provided in paragraph 16 hercof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action

as Lender may reasonably require to assure that the lien of this Morigage, Lender’s interest in the Property and Borrower's
obligation to pay Lhe sums secured by this Martgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration had occurred. .

18, Assipnment of Rents; Appointment of Recelver, As additional sceurity hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hercof or abandonment of the
Property, have the right to collect and retain such rents as they become duc and paysble. .

Upon acceleration under paragraph 16 hercof ar abandonment of the Property, Lender shall be enlitled 10 have a
receiver appointed by a court 10 enter upon, take possession of and manage the Property and to collect the renis of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but nol Umited 1o, recciver’s fecs, premiums on receiver’s bonds

and reasonable attorneys’ {ees, and then 1o the sums sceured by this Mortgage. The receiver shall be liable to account only for

those rents actually received. . . . - S
19. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge 1o

Borrower. Borrower shall pay all costs of recordation, ifany. . - . L :
20. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

MORTUACI (7)

Clibank, Fedoral Savings Hank
Ona South Dencborn, 5|knj;n. {llinois 62603

4], in connection with any

£2E91216

CITIBANK COPY! Horm PLASIT(1100)




UNOEEICPAL :CORPY 3 CITIBANG®

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR ---
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgng,t., deed of trust or other cncumbrance with a licn whlch has )
priority over this Mortgage (o give Notice to Lender, at Eender's address set forth on page one of this Morigage, of any default ©
under the superior encumbrance and of any sale or other forectasurc action.

INWITNESS WHEREOQF, Borrower has gxecuted this Mortgage.

ower Ronald K. Carlson

tate of Illineis)
County of 8(5 k= y 5

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Ronald

instrument as their foee and voluntary act, for the uses and purpascs therein set forih, including the release snd waiver of the

Lafhomestead.
cal, :mso?O day of C”:‘F /u«a\ 1911

JAMES BR"W&'}
NOTARY PUB le, bl’i\T: or 'JNO!S

N. o J?/m ’) 4_n__u}-'ﬂ/'3
ﬂull'* ?‘ﬂ G
H-1-92
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MORTGAQE (3)
Chibank, Federn! Savin
Osre Souh Dearborn, &[m;ﬂ {Hinois 6603

K. Carison, Nancy K. Carlson, personally known to me to be the same person whose names sre subscribed to the .
forcgoing instrument, appeared before me this day in person, and acknowledged that they signed, scaled and delivered the said .
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