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payments may no longer be required, at the option of Lender, if mortgage insuranee coverage {in thc amount and for the period
that Lender requires) provided by an insurer approvcd by Lender again becomes availuble and is obinined. Borrower shall pry .
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve. uniil the requirement for mortgage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable entries epon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentiul, in connection wuh any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shal! be paid 1o Lender,

In the cvent of a total taking of the Pmpcrty. the proceeds shall be applu.d to the sums secured by this Sccumy )nsuumcm,
whether or not then due, with any excess paid to Borrower, In the event of 2 pumal‘ taking of the Propetty in which th,e_ﬁ‘ir_:.
market value of the Property immediately before the taking is equaf to or greater than the amount of 1he sums secured by this. ‘
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums. secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (u),-lhe total £
amount of the sums.cacured immediately before the taking, divided by (b) the fair marker value of the Prupcny unmcdlalcly |
before the taking. Any balance shall be paid (o Borrower. In the event of a partial taking of the Property in which the fau,
market value of (he Property immediately before the taking is less than the umount of the sums secured immediately before the ||
taking, unless Borrower 200 % ender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall -
be applied to the sums sccurzd by this Security Instrument whether or not the sums are then due.

I the Property is abundonad & 2 Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to muke an _
award ar settle a claim for duma;_«.s, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, A
Lender is authorized to colleet and-zpply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
sceured by this Sceurily Instrument, whether.ar not then due.

Unless Lender and Borrower otherwise 2gice in writing, uny dpphcmmn of proceeds to principal shall not extend or
postpone the due datc of the monthly payment: referred to in paragraphs ! and 2 or change the wmount of such payments,

11, Borrower Not Released; Forbearance Ly "ender Not a Waiver. Extension of the time for payment or modnﬁc.mon
of amortization of the sums secured by this Security Iast-uraent granted by Lender to any suecessor in interest of Borrower xhall
not operate ta release the lability of the original Borrovier or Borrower's successors in interest, Lender shall not be required to
commence proccedings against any successor in interest or rofuse to extend time for payment or otherwise modify amomzauon
of the sums secured by this Security Instrument by reason of-any demand made by the original Borrower or Borrower's |
successars in imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the .
exercise of any right ar remedy.

12, Successors and Assigns Bound; Jeint and Several Lmblli.v ,o-mgmrs. The covenants and agrecments of um
Security Instrument shall bind and benefit the successors and assigns. of ‘“énder and Borrower, subjeet to the provisions. of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. 'Any Borrower who co-signs this SLCI..E!‘I()"“
Instrument but does not execute the Note: (a) is co-signing this Security Instrusueit-only to mortgage, grant and convey. that;
Borrower's interest in the Property under the terms of this Security Instrument: (b)isant personally obligated to pay the sums |
secured by this Security Instrumient; and (c) agrees that Lender and any other Borrower miy-agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower's consent,

13, Loan Charges. If the foan secured by this Security Instrument is subject 10 a Jaw which-sets maxinum loan charges. .
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecred. in connection with the =
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necssstivto reduce the. clmrge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted tiniis will be refunded 10 -
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or By making' & d:rccl
payment o Borrower. If a refund reduces prmmpal the reduction w:ll be treated as a partial prcpdvmcm wxihoul any
prepayment charge under the Note.

14, Notices, Any notice 1o Borrawer provided k)r in this Secumy Instmmem shall be given by dehvcrmz, it or by man]m;, _
it by first class mail unless applicable faw requires use of another methad. The notice shall be directed to the Property Addrcs.s
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph. - .

15, Governing Law; Severability. This Sccurity Instrument shalt be governed by feders) Jaw and the. law of the
jurisdiction in which the Property is located. I the event that any prowsmn or clause of this Security Instrument or the Nom '
canflicis with applicable law, such conflict shall not affect other provisions of this Security. Instrument or the Note which can be .
given effect without the conflicting provision. To this end the provisions of this Security Instrument and 1hc Note are declared
to be severable,

16. Borrower’s Copy. Borroweu shall be given one conformcd copy of the Note and of this Security lmtrumem
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TOGITHER WITH all e improversents now or hereafter™ mt}:d omdfie |npb?ly,‘ il &Lll\ niets, l}]l])llllLlhlllLLS, find
fiatires now or hereafler o jrart ol the pmpu'ly Al replocements and ndditions shall nlse be covered by this Security
Instrument, Al of the foregoing is relerred Lo in this Security Instrument us the "Property.

BORROWER COVENANTS that Borrower is lawfilly scised ol the eslate herehy c.mm.y(.d and hus the ugh( (o moribagc, '

grant and convey the Property and that the Property is unencumbcered, except for encumbrances of record. Borrower warrants
and will defund generally the dile 1o the Praperty sgainst all claims ard demands, subjeet to any encumbrances of recond,

THIS SECURITY INSTRUMENT cuinbines uniform covenants for mational use and non-uniform covenants with limited
variations by jurisdiction to constitate a uniforn security instrument covering real propeity.

UNIFORM COVYENANTS. Borrower and Lender covenant and igree as follows: _ .

1. Puyment of Principal und Interest; Prepayment und Late Charges. Borrower shall promptly pay when duc lhc
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Punds for Taxes and Insurance. Subject to applicuble taw or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is puid in full, o sum {"Funds™) for: (i) yearly taxes
and assessments which may atlain priority over this Security Insirument as a fien on the Property: (b) yearly leaschold payments
or ground rents on the Croperty, if any: (¢) yearly huzaed or property insurance premiums: (d) yearly flood insurance premiums,
it any; () yearly morigage insurance premiums, if any; and (0 any sums puyable by Borrower to Lender, in accordance with
the provisions of paragiart8, in ficw of the payment of mortguge insurance premiums. These items arc catled "Escrow liems,”
Lender may, al any time;-coileet and hokd Fuads in an amount nol to exceed the maximym amount a lender for a federally
related morgage loan may reqeiie (or Borrower's eserow gecount under the federal Real Estate Settlement Procedures Act of

1474 as winended from time to tine,~12 U.S.C. Section 2601 er seg. ("RESPA"), unless another faw that applics to the Funds
sets a lesser amount. 1f so, Lendermay. at any time, colleet and hold Funds in an amount not 10 exeeed the lesser amount.
Lender may estimate the amount of Funds.<ue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordanee wilprapplicable taw, ‘

The Funds shall be held in an institition-whose deposits are insured by 1 federsl .n},n.ncy. msuurm.nmlny or entity

(including Lender, if Lender is such an institwtivadorin any Federal Home Loun Bank. Lender shall apply the Funds to pay the -

Escrow Ttems, Leader may not charge Borrower for haiding and applying the Funds, annually analyzing the escrow uccount, or
verifying the Escrow Hems, unless Lender puys Borrower isicrest on the Funds und applicable law permits Lender to make such
a charge, However, Leader inay require Borrower to pay @ one-time charge for an independent real eslate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shull not be requined to pay Borrower any interest or edmmp on the Funds.
Borrower and Lender may agree in wriling, however, that inlerest shall-be paid on the Funds, Lender shull give to Borrower,
without chiarge, an annual accounting of the Funds, showing credits wid sebits to the Funds and the purpose for which cuch
debit tu the Funds was made, The Funds are pledged as additional seeurity 1or afl sums secured by this Sccurity Instrument.

I1 the Funds held by Lender execed the amounts permitted to be held Gy applissble faw, Lender shall accownt ta Borrower

for the excess Funds in accordance witl the requirements of applicable Jaw, 11 the ameunt ol the Funds held by Lender at any
time is not sulficient w pay the Escrow Ttems when due, Lender tay so notily Boreewearin writing, amd, in such case Borrower
shall pay to Lender the amount necessary 10 muke up the deficiency. Borrower shall it ap the deficiency in no more than
twelve monthly uyments, ut Leader's sole discretion,

Upun puyment in full of all sums secured by this Security Instrument, Lender shall pro mpl]y refund to Borrower uny

Funds held by Lender. I, under piragraph 21, Lender shall acquire or sell she Property, Lender, priorio the ncquisition ar sale
of the Property, shall apply any Funds held by Lender ut the Hime of acquisition or sale us a credit aguana the sums seeured by
this Sceurity nstrument, ‘

3. Applicution of Payments, Unless applicable law provides nlhenwnc ull puymcnls ILLuvcd by Lender lm(lu p.zmyaphx
L and 2 shall be applied: first, o any prepayment charges due under the Note: second, to amounts puyable vader paragraph 2;
third, to interest dug; fourth, to principal dues and lust, (o any late charges die under the Note. .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions a:lribumbln to the Pmpurly
which niay atluin priority over this Security Instrument, and leasehold payments or ground reats, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall puy them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this puragraph.
I Borrower mukes these payments dircetly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shull promptly discharge any tien which has priarity over this Sceurity Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner nccuplublc to Lender; (b) contests in good [aith-the lien
by. ur defends against enforeement of the lien in, legal proceedings which in the Lender's opinion aperaie to prevent the
enforeement of the lien: or (¢) secures from the holder of the lien an uyccmcm sitisfuctory lo Lender subordinating the lien to
this Security lastrument. [ Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower @ notice identifying the iwn Borrower shall satisfy the lien or tuke one of
more of the setions sct Torth nbove within 10 days of the giving of notice. | ‘ :
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17, Transter of the Property or a Benelleial Interest in lm'ruwef“' 117 all or uny part of the Pmpcny or any iterest b it
is sold or transferred (or il beneficiul interest in Borrower is sold or fransferred and Borrower is nol a natueal person) withowt
Lender's prior wrilten consent, Lender may, -at its. option, require immediate puyment in Tull of all sums secured by this
Security Instrument, However, this aption shall nul be t.xuchul by Lender it excreise is prohibited by lederu) law s of the date
of this Security [nstrment, C

I Lender exercises this option, Lcndcr shull give Burm\w.r notice of aeceleration, I‘he notice shall provide i period of not

less than 30 days from the dute the natice is delivered or muiled within which Borrower must puy all sums secured by this
Security Instrument, 1f Borrower fails to pay these sums prior o the expiration of-this period, Lender may invoke any remecdies
prermitted by this Security Instrement without Turther notice or demand on Borrower, A

18, Borrower's Right to Rebnstnte, [0 Borrower meels certnin conditions, Dorrower shall have the right (o hitve
enforcement ol this Seeurity Instrument diseontinued al any time prior to the carlier of: {0} § days (or such other period ns
applicable Taw amy specily for reinstatement) before sute of the Property purstant to any power of sule containesd in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (i) poys
Lender all sums which then would be due under this Sccurity Inslrument and the Note as if no aceeleratinn had occurred; (b)
cres uny defuult ofamy other covenants or agreements; () pays all expenses incurred in enloraing this Security Instrument,
mcluding, but not limieed to, reasonable attorneys® feesy and (d) takes such action as Leader may reasonably require to asswre
that the Tien of this Secuaty Instrument, Lender's rights i the Propenty and Borrower's obligation to puy the sums secured by
this Sccurily Instrument” shai' continue unchunged. Upon reinstatlement by Borrower, this Security Instrument and the
obligations securcd hereby snatvremain fully effective os il no acecleration had occurred. However, this right 1o reinstate shall
not upply in the case of necelermion smder puragruph 17,

19, Sale of Note; Change of Lean Servicer, The Notc or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times-without prior notice to Borrower, A sale may resull in a change in the entity (known
us the "Loun Servicer™) that colleets montny payments due under the Note and this Sceurity Instrument, There slso may be one
or more chunges of the Loan Servicer unreluled £ wsule of the Note. IF there is o change of the Loan Servicer, Borrower will be
given wrillen notice ol the change in vecordnnee with-naragraph 14 above und applicable law, The notice will state the nume wd
address of the new Loan Servicer and the address to/ehich pdymuus should be made, The notice will also comttain any other
information required by applicable law,

20, Huazardous Substances, Borrower shall nol cause or-permit thc prcsc.ncc use, dlspmdl slm.:gu, or release of any
Huznrdous Substances on or in the Property, Borrower shall not do, nor allew anyone else to do, anything affecting the
Property that is in vielation of any Lavironmental Law, The proeeding two sentences shall nol apply 10 the presence, use, or
storage on the Praperty of small quantitics of Huzardous Substunees that are generally recognized (o be appropriate to normal
residentisl uses and 10 maintenance of the Property.

Burrower shall promptly give Lender written notice of any investigation.-claim, demand, Jawsuit or ather nction by any |
governmental or regulutory agency or private party involving the Property and upy ilnzardous Substance or Environmental Law

of which Borrower has actual knowledge. il Borrower leurns, or.is notified by cny pavernmental or regutatory authority, that
any removal or other remediation of any Huzardous Substunce affecting the Property is nicessary, Borrower shall pmmplly take
] necessary remudinl netions in necordunce with Environmenta] Loaws - - .

As used inthis paragruph 20, "Hazardous Substunces” are those .suhslanu.s defined 4§ tegic or hll!dldulh ~.uh.~.lzmu.s by
Environmental Liw und the (ollowing substances:  gusoling, kerosene, other flammable or fxie_petroletm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouetive materials, As used in
this paragraph 20, "Envisonmental Law" means federal laws and laws of the _iurisdicliml where te Fooperty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender rmlhcr uwc:mnl aml .n;,uc s falluws.

21, Acecleration; Remedies, Lender shall give notice to Borrower prioe to uceeleration following Buriower’s breach

of any covenant or agreement in this Seenrlty Instrument (but not prior 1o acceleration under puragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{e) a dute, not dess than 30 days from the date the notice s given to Borrower, by which the default must he cured; and
() that Fallure to core the defanlt on or before the dute specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, fimeclosure by judictal proceeding and sale of the Property. The notice shall further
nform Boreower of the right lo reinstale alter acceleration amd (he right to assert in the Toreclosure penceeding the
nan-existence of o defuult or any other defense of Borrewer to aceeleration and Forectosore, 1T the defuult is not cored on
or hefore the date specified in the notice, Lender, af its optlon, may require immediate payment in full of all sums
seeured by this Sceeurity Instrwment without fuether demand and may foreclose this Seeurity Instrument by judicial
proceeding, Lender shall be entitled to colleet all expenses ineurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Burrower,  Borrower shal] pay any recorction costs, :

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Pmpcrty.

Pagu 5ol D
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