AT D@ R eSls?

UNOFFICIAL QIDPéY‘1 8

Lt I.E“T ”TIML BIIK .
HOME EQUITY LINE OF CREDIT MORYGAGE

This Mortgage. was .

prepared by and after
recording should be
matled to:

LEMOMT MATIOMAL BANK
310 MAIN SYREET
LEWOMT, IL 80439 ’p“_,”.; /k

THIS HDRTGAGE ("Securi:y Instrunent") is given on Mn LA 3 . . ' 19 7% 91 Ihe mortgaqors are

(collactively the "Borrouer"). This Security lnstrumnt is nivon to: I.EHDNT NATIDNAL BANK, which ts a Natfonal
Banking Assoclation orgonized and existing under the statutes of the United Statea of Amerlca Hhose' address (s
310 Main Street, Lemont,lilincis, 60439 (“Leydor"). Borrower owes-Lender the maximum- principal sum of -

Fifty Thousand Dollars and no/lO0 *#kkkkkkkkkkkk*pollars (U;s. $_50,000.00 - - Y,
or the npgregate unpaid amount of all loans and any disbursements made by Lender pursuant to that certain Home
Equity Line €. Tredit of even date herewlth executed by Borrower .("Agreement”), whichever 1{s- less. The
Agreement 1o heareby incorporated [n this Security Instrument by reference. This' debt is evidenced: by the
Agreement which ?jceement provides for monthly interest payments, with the full debt, {f not pald earlier, due
and payable five ycurs from the date of this Security instrument. .The Lender wWill provide the Borrower with
n final payment natfcr st lecast 30 deys before the finnl poyment must be made.. The Agreement provides that
loans may be mede from !ime to time during the Draw Period (os defined.in the Agreement). The Draw Period may
be extended by Lenuer-17 its sole discretion, but fn no event later than-20 yeors from the date hereof. Al
future loans will have the'szme Lien priority as the original loan. This Security Instrument secures to Lender:
(a) the repayment of the d:tt cvidenced by the Agreement,. inciuding all principal, interest, and other charges
as provided for in the Agrecnerit, and all renewals, extenslons and modificetions; (b) the payment of all other
suns, With interest, advanced Zider paragraph & of this: Securfity.lnstrument and the Agreement:and at! ‘renewals,
extensions and modifications of Puirower's covenants. end agrecments under this. Sacurity Instrument and the
Agreement and all renewals, extensiors and modifications . thereof.. -For this purp&seéksorrouer does. hersby
mortgage, gront and convey to Lender the following described property located in. < County,
1Miipeis:

LOT 19 LN HILLVIEW ESTLTES UNILIT 4 - BELNG:- A SUBDIVISION OF "PART: OF THE

SOUTHEAST % OF THE SOUTHEAST ! OF SECTION: 29 "TOWNSHIP 37 NORTH, RANGE -
I'l, EASL OF 'THR [‘HIRD PRIINU AL MI'RID'I.AN .I.N 'CooK’, COUNTY, ILLINDIS. )

DEPT—ul RECORDING

Permanent [ndex No. 22-29-416-064 "
which has the address of 1149 CGlenys Drive,

1inels _ 80439 ("Prolp;.n:t; .ﬂd&r&ﬁs“); o

TOGETHER WITH ail the inprcvements now or hemafter orected on the property, end aH eesemen By righta,
sppurtenances, rents, rovalties, mineral, ofl and gas.sights:and, profits, claims or demands with:iespect to
insurance, any and all awards made for the taking by eminent domain, -water rights. and-stock and:atl:fixtures
now or hereafter a part of the property. . All replacements and additions shall .also. be cavered. by this Security
Instrument. All of the foregoing is referred to In this Securlty Instrument as the "Proportv"

BORROMER COVENAMTS that Borrower la lnwfully seiscd of the estnte hereby conveyed nnd has thu rlght
to mortgage, grant ond convey the Property and that the Property la unencumbered, except for encumbronces of
record. Borrower warrants and will defend generally the title to.the. Property. agal‘nst-all claims and demands,
subject to encumbrances of record. There is a prior martgege from Borrouer- toi . < i

dated . T . and recorded as
document number . - TRt S . caeoad

COVERANTS. Borrower and Lender cove:n'nnt ‘a:r'\d ntor;ée' as. 'f'o'l‘lc;ﬁis:{ S ',' ' . . 7. . : ,_:_f ‘

LR PO R T B Ry I3 Sy Srfel
‘ 1. Payment of Principal and lnterast. Borrouor shall pronptly pay uhen due the principoi of und
interest on the debt evidenced by the Agreement. ET L PR

1 : S TSRS SET ST B
2. Apptication of Pay-ents. Al.l Payments received qu (to the extent suffEcient) be applied to Lata
fees and Other Charges, then to Finance chnrge, then to Loans,
) b i cimrar e e
3. Charges; Liens. Barrouer shall pay all taxea, assassments, churges, fines, and impesitions:
atiributable to the Property, and leasehold payments.or;graund rents, i f: ony.. - Upon:Lender!s: request, Borrowsr
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall

-
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meke these payments directly, and upon Lender's request, pronptly furnigh to Lender recelipts evidencing the
payments,

Borrower shall pay, or cause to be paid wher: due and payabte nll tm;es, assessments, water cherges,

sewer charges, (icense fees and other charges against or in connection with the Property and shall, upor
request, promptly furnish to Lender duplicete receipts. - Sorrower may, in good faith end with due dilinenc" )

contest the validity or amount of any such texes or essessments provided that (a) Borrower shail’ notify Le
in writing of the intention of Borrouer to contest the same bafore any tax or assessment hos been: increas

any fnterest, pennltfes or costs, (b) Borrower shall first meke sll contested: payments, under protest’ i
BorroMer- désfres,. unless such contest shall suspend the collection thereof, {c) neither the Property nor.any:

part‘thereof or interest therein are at sny time in any danger of being sokd forfeited, lnst ‘or interf

with, and (d) Borrower shall furnish such security as moy be required in the contest or as requested by Lender. :

4. Hezsrd Insurance. Borrower shall keep the improvements nowW existing or hereafter erected on- the

Property insured against loss by fire, hazards included within the term "exterded coverage' and any other o

hazards for which Lender requires insuronce. _This ihsurance shell”be: maintained: in the amounts end for the -
periods that Lender requires. the insurance carrier providing the insurance shall be chcsen by HBorrower subject.
to Lender's approvai which shall nat be unreasonably withheld: - -

. ALl insurance policies and renewals shall be subject to Lender's acceptnnce and shall include a standard
mortgase clause. Lender gshatl have the right to hold the policies and renewals. 1f Lender requires, Borrower
shal{ promptly give to Lender alt reeelpts of paid premiums and renewal notices. In the event of loss, Borrower

shall give priwmpt notice to the msurance carrier end Lender. Lender may make proof of loss if not mede
promptly oy Zurrower.

Unlerss Lender and Borrower othermse agree in writing, fnsurance proceeds shall be applied to
restoration or ‘epir of the Property damaged, if the restoration or repairs 1s economically feasible, Lender's
security is not.lerioned and Borrower is not in default under this Security Instrument or the Agreement. If
the restoration ru r.pair is not economically femsibte or tender's security would be lessened, the Insurance
proceeds shall be ap..iid to the sums secured by this Security Instrument, whether or not then due, with any .
excess paid to Borrowcr. ff Borrower sbandcns the Property, or does not ansWer within 30 days a neotice. frc_:m
Lender that the insurance racrier has oftfered to settle a cialm; then Lender may cotlect the insurance proceeds.
Lender may use the proccers to repair or -restore the Property or to pay sums secured by this Security
[nstrument, whether or nct chen due. The 30-day period will begin when the notice is given.

It under paragraph 18 fne Property is acqulred by tender, Borrawer's right to any insurance policies -
and proceeds resulting from damacl ¢ the Property prior to the acquisition sholl pass to Lender to the extent
of the sums secured by this Security Inctrument jmmediately prior to the acquisition.’

5. ' Preservotion and Maintinence of Property; Leascholds. = Borrower shall not destroy, damage, .

substantially change the Property, alio. the Property to deteriorate, or commit waste. .- 1f this Security
Instrument is on a leasehold, Borrower shali camply -with the provisions of the lease, and if Borrower acquires .

fee title to the Property, the teasehcld ard f:e title shall not merge uniless Lender agrees to the merger in ~

writing.

6. Protection of Lender's Rights in the 'roprty. |f Borrower fails to perform the covenants and

agreements conteined in this Security Instrument, o: there is o legel proceeding that may significantly affect
Lenderfs rights in the Property (such s & proceeding in %ankruptcy, probate, for condemnation or to enforce
laws or regulation), then Lender mey do and pay for wha*ele’ {s necessary to protect the value of the Property : .
and Lenderts rights in the Property. Lender's actions may iriiude paying.eny sums.secured by a-Lien which has i
priority over this Security Instrument, appearing in: courl, ‘ca‘ing reasonable: attorneys’ fees, and. entering

on the Property to make repairs. Atthough Lender may take ac’ic.. under this paragraph, Lerder does not have

to do so.

Any amounts disbursed by Lender under this paragraph shal’ m‘qdd tignal debt of Borrower secured:
by this Security Instrument., Unless Borrower and Lender agree t 3’ & t, these amounts shall
bear interest from the date of disbursement at the Agreement rate ar :Sf.n ¢ e, with interest, upon
rotice from Lender to Berrower requesting payment,

7. Inspection. Lender or its sgent méy make reesonable entries upon 723 inspections of the Property.

Lender shall give Borrower notice at the time of or prior to an Inspection spacilyinp reasonable cause for the
inspection,

8. Condesnation. The proceeds of any award or claim for damages, o'rxct or consequential,, in
connection with any condemnation or other taking of eny part of the Property, or for/ cofiveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender... .

In the event of s total taking. of the Property, the- proceeds shau be applied tu the 2ums secured by
this Security instrument, whether or not then due, with eny excess paid to borrower. In the event of a partisl
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secu e” by this .
Security Instrument shall be reduced by the emount of the proceeds multiplied:by the following fraction:  (a)
the total amount of the sums secured Immedictely before the taking, divided by (b) the fair merket value of the
Property immediately before the taking. Any balance shatl be paid to Borrower. -

: 1f the Property is pbandoned by Borrower, or [f, sfter notice by Lender to Borrower that the condemnor

cofters to make an award or settle a claim for demeges, Barrower fells to respond to Lender within 30 days after

the date the notice is given, Lender is suthorized to coliect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Securfty instrument, whether or not then
due.

9. Borroser Not Released; Forbesrance By Lender Not & Wafver. Extension of the time for payment ‘ar
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor

in interest of Borrower shall not operate to relesse the liability of the original' Borrower or Borrower's. :

successors in interest. Lender shall not be required to commence:proceedings against any successor in interest .

or refuse to extend time for psyment or otherwise modify emort!xntlm of the sums secured by this Security .
Instrument by resson of any demand made by the original BotrroWer or” Borrower's successors in interest. A

waiver in one or more instances of any of the terms, covenants, conditions or provisions. hereaf, or of the .
Agreement, or any part thereof, shatl apply to the particular instance or 1nstances and ‘at the par:l:ular time
or times only, and no such waiver shall be deemed a contimiing” waiver but al{ of the terms, covenants,
remain in full force and effect. No walver shat'l be -sserted egeinst Lender unless in nritinu signed by Lender..

10. Successors and Assigns Bound; Jnint ond Several Liability; Co-signers. The covenants and

1

conditions and other provisions of the Security Instrument and of the Agreement shatl survive and continue to -

agreements of this Secur{ty Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, .

subject to the provisions of paregraph 15. ' If there is more: than bnej':_party as Borrower, esch _of'@!orrduer"s
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cavenants and agreements shall be joint and severnl.  Any Borrower who co-sligns this Securlty Instrument but
does not execute the Agreement: (a) is co-signing this Security inatrument onty to mortgage, grant anc convey
that Borrower's interest in the Property under the terma.of .this:Security-Inatrument; (b)-is-not personatly
ebligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any:other:8errower
may agree to exterd, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Agreement without -that Borrowert!s.consent, - e T o e

11. Loan Charges. 1f the loan secured by this: Security Instrument: is subject to a-law. Which sets
max{man Loan charges, ond that law {8 finally interproted so that the-interest or other loan charges collocted

or to be collected in connection with the loon exceed the permitted {imits, then: (a) any such loan chargo -

sholl be reduced by the amount necessary to reduce the charge to the permitted {imit; and (b) any sums already
collected from Borrower which exceeded permitted Limits Witl be refunded to Borrowser, “Lender mey choose to make
this refund by reducing the principal owed under the Agreement or by making a'direct’ payment to Borrower, -1
a refund reduces principal, the reduction will be treated ns o partial prepayment without any prepayment charge
under the Agreement. - . - ' : :

- 12, MNotices. Any notice to Borrowor provided for in this Security' Instrument shall be given by
delivering it or by mailing it by first clnss mail unless npplicable: law requires -Use of another ‘method. ' The
notice shall be directed to the Property Address or any other nddress Horrower designates by notice to Lender.
Any notice to Lender shall be given by firat class mall to Lender's oddress atated herein or any other addross
Lender designotes by notice to Borrower, Any notice provided for In this Security Instrument sholl be deemed
to have been piven to Borrower or Lender when given ar provided in this paragraph,

130 "G verning tow; Seversbility.  This Security Inotrument shall be governed by Federal law and the
laWs of the Steic of tllinois. In the event that ony provision or clause of this Securlty Instrument or the
Agreement conili~iz with opplicable law, such conflict shall not affeet other provisions of this Securlty
instrument or tie arreement which con be given. effect without the conflicting provision. To this end the
previsions of this security Instrument and the Agreement are declared to be seversble,

14. Assipnment & Lender. Lender may sssign ail or sny portion of jts interest hereunder and its
rights granted herein anc’ in the Agreement to any.person, trust, financial institution or corporation as Lender
may determine ond upon such  assignment, such assignee shall thereupon succeed ta all the rights, interests, and
optiens of Lender herein ar? in the Agreement, ond Lender shall thereupon have no further obligatiens or
tiebititles thereunder.

15. Tronsfer of the Property or n Sencficial Interost In Borrower; Duec on Sale. 1f all or any part
of the Property or any Interest in it ‘s sald or troneferred (or [t a beneficial interest of SBorrower is sold
or transferred and Borrower s not s naturay person) wWithout Lender!s prior written cenaent, Lender may, st its

option, require immedinte payment in fuli“el ull sung secured by this Security Instrument. However, this'option -

shall not be exercised by Lender {f exerzire.is prohiblted by Federal low ns of the date of this Security
Instrument. . . [ e i ey R A S I ,
tf Lender cxercises this option, Lendui 4hall give Borreser notice of acceleration.. !The notice shall
provide a pariod of not-iess than 30 days from tne date tho notice-is.delivered er makled:within which Borrower
mist pay all suns socured by this Security Instrumint..s {f Borrowar fails -to-:pay: these sums. prior to-the
expiration of this peried, Lender may Invoke ony.remed|es ‘permltted by this Security Inatrument -or the Agreement
without further notice or demand on Borrower. : : L T S N P R

16. Borrower's Right to Reinatate. !f Borrower medts Certnin conditions, Borrower shatl have the right
to have enforcement of this Security Instrument discontinied at any time prior to the entry of s Judgment
enforcing this Security Instrument. Those conditieons are that Zorower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Agreement (nsl ne acceleration occurred; (b) cures any
default of any other covenants or agreemente; (c) poys all exrsises incurred tn enforcing this Security
tnstrument, fncluding, but not Limited to, reaschabie attorneys! fees, 1) takes such action os Lender moy
reasonably require to assure that the lien of this Security-.Instrumeit, Larder's rights in the Property and
Borrower's obligations to pay the sums secured by this Securlty Instrunznt shatl continue unchanged; and (e)
not use the provision mere frequently than once every five years. Upon reiiisistement by Borrower, this Security
Instrument and the obligntions secured hercby shall remain fuliy effective u= {7.nc acceleration had cecurred.
However, this right to reinstate shall not apply in the cnse of acceleration uncer poragroph 15,

17. Prior Mortgage. Borrower shall not be in default of any ;:irnvlsion of (sny prior mortgage.

18. Acceleration; Remedies.  tender shall pive notice to Borrower prior to arcelvration following:
{8) Borrower's fraud or materinl misrepresentation in cornection with thlia Security Instrum nt, the Agreement
or the Home Equity Line of Credit evidenced by the Agreement; (b) Borrower's failure to meei the.ropayment terms
of the Agreement; or (c) Borrower's actions or innctlons which adversely nffect the Property or any right Lender
has in the Property (but not prior to acceleration under paragraph 15 unless opplicable low providra otherwise).
the notice shall specify: (o) the default; (b) the sction required to cure the default; (c) a date. not less
then 30 days from the date the notice is given in to Borrower, by which the default must be cured; a'w! .d) thot
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding ond sale of the Property, The notlce
shotl further [nform Borrower of the right to reinstate after accelerntion and the ripht to sssert in the
toreclosure proceeding the nonexistence of a defoult or ony other defenze of Borrower to aceelerotion ond
foreclosure. |f the defoult is not cured on or before the date specified in the notice, Lender, at its option
may require immediate payment in full of all sums secured by this Security tnstrument without further demand
and may foreclose this Security lnstrument by judiciol proceeding. Lender shalt be entitled to collect all
expenses fncurred in tegel proceedings pursuing the remedies provided in this paragroph 18, including, but not
lLimited to, reosonnble attorneys' fees ond costs of title evidence.

19. tlender in Possession. Upon acceleration under paragraph 18 or sbandorment of the Property and
at any time prior to the explration of any pericd of redemption following judicial sale, Ltender (in person, by
sgent or by judicially sppeinted receiver) shall be entitled to enter upon, take possession of, and manage
the property and to coliect the rents of the Praperty including those past due. Any rents collected by Lender
or the receiver shall be applied first to poyment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums of receiver's bonds and reasonable attorneys!
fees, ond then to the sums secured by this Security Instrument. MNothing herein contained shall be construed
a8 constituting Lender a mortgngee in possession In the sbsence of the taking of actusl possession of the
Property by Lender pursuant to this Paregraph 1¥. In the exerciee of the powers herein granted Lender, no
Lisbility shall be asserted or enforced against Lender, all such Llability being expressly wnived and released
by Borrower.

8v391216




UNOFFICIAL COPY

; 20. nelean. Upon payment of all sums secured by this cecurity Instrument, iender shell release
thil Security Instrument. . .

2%, Halver of umstéad. Barrower Hah;es sll ripht of homestead exemptjon in the Property.

22. No offsets by Borrower. no offset or claim that Borrower now has or may have in the future apainst
Lender shall relieve Borrower from paying eny amotmts due under the agreement or this Security lnstrument or
from performing nny other obligaﬂons contained thereln.

23, Riders to thts Secunty Instrument. 1f one or more: riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreement of each such rider shall be incorporated -
into and shall amend and. supplement the covenants and agreements of- thls Security Instrument ap if the rider(s)
were n part of this Security Instrument.

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
fnstrument and in any rider(s) executed: by Borrower and recarded with it.

N=3% gﬁb
Bor@'}ghn H. Schu’.Lz :
<:;:;<Jlft-4<¢}—-EE;ZE:/Qzﬁuaﬁf
EJmrm““é‘:l‘na1:1:y LC/.Schu.Lz /

Borrower

Borrower

STATE OF TLLINOIS, _Cock -~ Couity es:

1, Michele. R. Hoover —. 8 Notary Public in for said County and State, do hereby
certify that __John H. Schulz apd Shercy L. Schulz, I, LI
personally known to me to be the same person(s) uh 8¢ nome(s) ;?1 (are) subscribed to the foregoing: lnstrunent.
appeared before me this day in person, and acknouledg .4 that, signed and delivered -
the said instrument as _ thedr free and voluntary act; for the uses and purposes thereln sogt forth.
Given under my hand and official seal, this 4t any of___M_v :

'

My Commission expires:, 1-17-93
GFFICIAL SEAL Nk le €. digmr
- MICHELE R, ROOVER Notary Public

BMOTARY FURLIC STATE GP ILL“!DIS
a2y CORTAISSICH IR, JAT. 17.1933




