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HOME SECURED LOAN SUBORDINATE MORTGAGE

Section: Block: Lot:

Prepared By: Alfonzia Martin
Katz, Wolff & Carracio Dessie Ree Martin
16 sSchool Street 617 North Christiana
Rye, NY 10580 Chicago, IL 60624

Record & Return by Mail To: To:

General Foods LTy General Foods

Federal Credit Union ' 4, .. "y Federal Credit Union

250 North Street . .. ..» &% & 250 North Street

White Plains, NY (J0625i-\" . % White Plains, NY 10625
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“* ‘GUBORDINATE MORTGAGE
This mortgage is made on J4/24/91, between the Borrower and Credit Union.

DEFINITIONS :
Agreement- means the Home Fevured Loan Agreement (Note) signed by the

Borrower in connerticn with this Mortgage.

Borrower _ o .

or You- means each person who signs the Mortgage,

Credit Union- means General Foods Federal Credit Union having a place of
business at 250 North Struest, White Plains, New York 10625

Mortgage- this document will be called tine Mortgage
Property- means the real property descrinzd in this Mortgage

DEPT-0) RECURDING $i7.2%

The Borrower 1s: Alfonzia Martin (UTs4ksd  TRAN 5140 US/:JE/M 1!):59:)50 -
Dessie Ree Martin L MM DY R 1214783
CONK COUNTY RECORDER

TRANSFER OF RIGHTS IN THE PROPERTY

The Borrower gives the Credit Union the rights described 1lu ihis Mortgage
and any other rights that the law gives to lenders who hold wurtgages on
real property. Borrower may lose this Property if he fails to.keep the
promises in this mortgage.

This Mortgage is given as secﬁfity to repay amounts advanced by the
Credit Unilon in connection with this agreement and to repay any other
amounts that may become due in connection with the Agreement and this

Mortgage, not to exceed:

Twenty Five Thousand Dollars and .00 cents ($25,000.00)

The premises are or will be improved by a one or two family dwelling:'
only. ¢ *ﬁg\ﬂ
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HOME SECURED LOAN SUBORDINATE MORTGAGE

- PROPERTY BEING MORTGAGED

See Schedule "A" Attached

RIGHTS OF PRIOR MORTGAGES
The Credit Union's rights under this Mortgage are subject and

subordinate to a first mortgage originally or currently held by:

Talman Home Mortgage

PAYMENTS : _ ,
Any Borrower signing the Agreement will pay the Credit Union according

to its terms.

FIRE AND OTHER INSURANCE ,
Until the Agreement 15 pald in full, the Borrower will keep all the

buildings on the Property insured from fire and any other hazards normally
covered by an insurance policy<, This type of policy is usually called
"Extended Coverage". The Borrower may choose the insurance company but the
Credit Union must approve the poiiscy and the amount of the insurance, The
insurance policies must contain the nsual mortgagee clause protecting the
interest of the Credit Union. The Creait Union may request proof of the
coverage from the Borrower at any time.  Borrower must then provide proof
of coverage to the Credit Union within te:i (10) business days of the date

it is requested.

FLOOD INSURANCE
The Credit Union will advise the Borrower if rflood insurance is

required. If it is required, the Borrower will pay for and obtain the
flood insurance. The policy must name the Credit Uajon as a Mortgagee.
The amount of coverage required is either the maximum f£lood insurance
coverage available or coverage in the amount of the unpaid balance due,
whichever amount is lower. Thé Credit Union may request prcof of the
coverage from the Borrower at any time. Borrower must then provide proof
of coverage to the Credit Union within ten (10) business days =f the date

it is requested.

TAXES o :
The Borrower will pay all taxes, assessments, water and sewer charges

on the Property. If the Credit Union requests receipts for these payments,

the ,
Borrower will provide them to the Credit Union within ten (10) business

days of the date they are requested.

£8LITTL6
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ADVANCES TO PAY INSURANCE, TAXES, OR THE FIRST MORTGAGE

If the Borrower does not keep the bulldings on the Property insured,
the Credit Union may, but is not required to, obtain insurance. If the
Borrower falls to pay taxes when due, the Credit Union may, but not is
required to, pay such taxes. If the Borrower fails to make any payments on
any prior mortgage when they are due, the Credit Union may but shall not be
required to, make the payments. The amount of these payments, if any,
shall be treated as an advance under the Agreement and added to the amount
due under the Agreement. The Borrower must repay these amounts within ten
{10) business days of the date the Credit Union requires payment. Failure
to maintain insurance, to pay taxes as due, to make payments as due on a
prior mortgage, or to repay such an advance shall constitute default on

this Mortgage«

CARE OF THE PROFenTY

The Borrower will keep the Property in reasonably good condition. The
Borrower will not suhstantially change or damage the Property without the
written permission of the Credit Union.

SALE OR TRANSFER PROPERTY
Any balance outstandiny under the Agreement ‘must be paid in full when

the Property is sold or transferred.

DEFAULT
The Credit Union may declare tnat all amounts are due and payable

immedlately if:
a) The Borrower faills to keep any promise made either in the Agreement
or the Mortgage. _ _
b) Any other Mortgagee of the Property .states that their accounts are
in default or starts foreclosure proreedings against the Property.
¢) If a tax lien, mechanic's lien, judgement lien, or a lis pendens is
filed against the Property.
d) If a partition or condemnation action is begun against the

- Property.

APPOINTMENT OF RECEIVER ,
If the Credit Union sues to foreclose this mortgage, the Credit Union

will have the right to have a receiver appointed to take control of the -
property. If the Borrower defaults in any payment and the Crewdt Union
commences foreclosure or other litigation, then the Borrower will pay all
attorneys' fees, Court costs and disbursements incurred by the Credit
Union.
RENTAL PAYMENTS

Upon default, the Credit Uniocn has the right to collect rental
payments from the Property. The Borrower may collect and keep the rental
payments, unless the Credit Union requires immediate payment of all amounts
due. If the Credit Union does require that, the Borrower will pay the
Credit Union in advance the failr rental value for the use and occupancy of
the part of the Property that is in the Borrower's possession. Also, the
Credit Union may then collect rent from all other tenants of the Property.

£8LITZLE
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NOTICES .
All notices to the Borrower will be sent to the last known address of

the Borrower of record with the Credit Union. All notices to the Credit
Union should be sent tc General Foods Federal Credit Union, 250 North
Street, White Plains, New York 10625 or any other address the Borrower is

notified of by the Credit Union.

CHANGES TQ THE MORTGAGE ‘ o
This Mortgage may only be changed in writing and all changes must be

gigned by the Credit Union,

NON-ASSUMPTION OF THE MORTGAGE
This Morcgage is not assumable,

WHO IS BOUND - _
The terms and ~onditions of this Mortgage apply to the Borrower and

anyone else who may chtain title to the Property through the operation of
law, Operation of law neans such items as death or bankruptcy.

RECEIPT
The Borrower has received a completed copy of this Mortgage.

RELFASE _
Upon payment of all sums secuted by this Mortgage and upon request of

the Borrower, the Mortgage shall bascome null and void and the Credit Union-
shall release this Mortgage without ciharge, other than the costs of

preparation and recordation.
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HOME SECURED LOAN SUBORDINATE MORTGAGE

- USE BLACK INK ONLY -

IN WITNESS WHEREQF, Borrower has
executed this mortgage

state o AL Mloy” Ytas ==

AYfdgnzia Martin
County of C;n27é,,

2 WITNESSES REQUIRED
On the f§*"éay ot éﬁg 1991L“, ;é ;_
oam .

before me personally By:
Alfonzia Martin

to me known to be the 1nﬁividual (Prin Ngme)lﬂﬂwfthﬂ Ndb &7
&zﬁﬁibq‘(iﬁ Vs

described in and who execvcad the
foregoing instrument and whr has By:

acknowledged executing this insurument, L ég L C;
(Print Nam Sﬁ;r/é@f 1:’9%/‘6&,

| oo ’&?m:.m
N 2.

Notary fublic / “WOTARY FURLICLTATS OF ILLINOES |

MY SMMISNON EXP. QM. b, 1993

IN WITNESS WHEREOF, borrower has
executed this mortgage

State of Aéiq/_A?
County of _ﬁZ;VZi_*_

on the prdday of Mo 199]
before me personally caffe

Dessie Ree Martin

to me known to be the individual
described in and who executed the
foregoing instrument and who has
acknowledged executing this instrument,

16

£8L9T

Notary ghblic 7

- FOR RECORDING PURPOSES -
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TEGAL DUSCRIPTION: | -

LOT 32 IN BLOCK L IN PHINNEY'S SUBDIVISION OF THIs SOUTH -
WEST 1/4 OF 'TIE NORIUEST 1/4 OF SECTION 11, TOWNSUIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LN COOK COUNTY, ILLINOIS.

% -
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