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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) Is given on APRIL 24 , 1881 . The mortgagor
is rica Nationsa Bank . 18t _© hica AL 1ot ee A€ Agreemen
Number 110096-02 dated 012390 ("Barrower”).

This Security Instrument Is given to_The First Natjonal Bank of Chigago '
which ls a Natignal Bank organized and existing under the laws of _the United States of America
whose address Is One First National Plaza Chicago_ llinois_60670_("Lender’). Borrowef bwes
Lender the maximum principal sum of _______FIFTY THQUSAND NO/100

Doliars (U.S. $ _____50.,000.00 _ ), orthe aggregate unpald amount of all loans and any disburgsemants made
by Lender pursuant to that certain Equity Credit Line Agreement of even dale herewith executed by Borrowér "
("Agreement*), whichever is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
dent, if not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrawer with a final payment notice at ieast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). Tho Draw Period may be extended by Lender in its sole discretion, but in no svent later than 20
years from ths da:e hereof. All future loans will have the same Hlen priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
Intarast, and other Zhurges as provided for in the Agreement, and all renawals, extensions and modifications; (b)
the payment of ail Gibay sums, with interest, advanced under paragraph 6 of this Security instrument to protect
the security of this Sacuiky. Instrument; and (c) the pertormance of Borrower's covenants and agreements under
this Security Instrument ai«* the Agreement and all renewals, extansions and modifications thereof, all of the
foregoing not to exceed twice e maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey i Lsnder the following described property iocated In Cook 0 ty,
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Permanent Tax Number: 14-32-425-079, ,
which has the address of _1638 Noxth Bissell f =~
Minois 60614 ("Proparty Address"®):

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, rights,
appurienances, rents, royaitles, mineral, oli and gas rights and profits, claims ‘o demands with respsct to
insurance, any and all awards made for the taking by eminent domaln, water rights and =iack and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ail of the foregoing is referred to in this Security Instrument as the "Praperty”.

Chicago

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed rnd' has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for-fiiwumbrances of
record. Borrower warrants and will detend generally the title to the Property agalnst all claims- and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to

dated and recorded as document number

COVENANTS. Borrower and Lendar covenant and agree us follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principa!l of and Interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymants or ground rents, if any. Upon Lender's request, Borrowar shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lander's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shail pay, or cause to be paid, when due and payable all taxes, assessments, walter charges, sewer
charges, license feas and other charges &gainst or in connection with the Property and shall, upon request,
promptly fumnish to Lender duplicate receipts. Bofrower may, in good faith and with due diligence, comest the
validity or amount of any such taxes or assessments, provided that (a) Bofrower shall notify Lender in wrtling of
the Intention of Borrower to contest the same before any tax or assessmem has been increased by any interast,
panalties or costs, (b) Borrower shall first make all contested payments, under protest § Borrower desires, unless
such contast shall suspend the collection thereof, (¢) neither the Property nor any part thereof or interest thetein
are at any time in any danger of being sold, forfeited, lost or inferfered with, and (d) Borrower shall fumish such
security as may be required In the contest or as requested by Lendoer.

4. Hazard insurance. Borrower shall keep the improvements now exisling or hareafter erected on the
Property Insured againsi loss by fire, hazards included within the term "extended coverage™ and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and tor the
pariods that Lender requlires. The insurance carrier providing the insurance shail be chosen by Borrower subject

to Lender's app:oval which shall not be unreasonably withheld.

All insurance pulicied and renewals shall be acceptabla to Lender and shall include a standard morigage clause.
Lender shall have the it to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender alt receipts of 2als nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier a0 .ender. Lender may make proof of loss if not made prompily by Borrower.

Ynless Lender and Botrowar otherwise agree in writing, insurance proceeds shall be applied to restoration oy
rapair:of the Property damagsd, if the restoration or repair is economically feasible, Lender's security is not
iessened and Borrower Is not In defaull under this Securlty instrument or the Agreement. If the restoration or repalr
is not ecoromically feasible or Lenue.'s security would be lessened, the insurance proceeds shall be applisd to
the sums secured by this Security instninent, whether or not then due, with any excess pald to Bomower. if
Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance
carrler has offered to settle a claim, then Lewler may collect the insurance proceeds. Lender may use tha
proceeds ta repair or resiore the Proparty or 1o sar sums secured by this Security instrument, whether or not then

due. The 30-day period will begin when the noiica s given.

If under paragraph 18 the Properly Is acquired ty Londer, Borrowsr's right to any insurance policies and
proceecs resuling from damage to the Property prioi 9 the acquisition shall pass to Lender to the extent of the
sums securad by this Security Instrument immediately priot .c the acquisition.

5. Preservation and Maintenance of Property; Lsurehnkis. Borrower shall not destroy, demage,
substantlally change the Property, aliow the Property to deteriorutr, or commit waste. if this Security instrument Is
on a leasshold, Borrower shall comply with the provisions of the f1zse, and if Borrower acquires iea tiie to the
Property, the (easehoid and fee title shall not merge uniess Lender agrers 10 the merger (n writing.

8. Protection of Lender’s Rights in the Property. If Borrower falls to 7o the covenants and agreements
contained In this Security (nstrument, or there I8 a legal proceeding that mayv Jiznificantly affect Lander's rights in
the Property (such as a proceeding in bankruptcy. probate, for condemnation or_fo enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of th: Prapenty and Lendar’s rights In
the Property. Lenders acilions may include paying any sums secured by a ller: wvhich has priority over this
Security instrument, appearing in cour, paying reasonable attorneys’ fees, and entering o the Property to make
repialrs. Although Lender may take action under this paragraph, Lender does not have t0 dr. gn.

Any amounts disbursed by Lender under this paragraph shall become addhtional debt of dr.rower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, v207 notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or is agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time aof or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Propenty, or for conveyance in fleu of condemnation, are

hereby assigned an! shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or hot then duse, with any excess paid to Borrower. In the event of a partlal taking of the
Praperty, uniess Borrower and Lender otherwise agree In writing, the sums sscured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secursd Immediately before the taking, divided by (b) the fair market value of the Property iImmediately

before the taking. Any balance shall be paid to Borrower.
if the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awerd or settfe a ciatm for damages, Borrower falla to raspond to Lender within 30 days after tha date the

notlce is given, Lender Is authorized to collect and apply the proceeds, at is option, either to restoration or ropair
of the Property or to the sums secured by this Security instrumaent, whether or not then due.
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LEGAL DESCRIPTION

PARCEL 4:

UNIT NUMBER ''R' IN THE CITY HOMES ON DAYTON CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THc FOLLOWING JESCRIBED REAL ESTATE:

THAT PART OF LOTS 161 AND 162, IN THE SUBDIVISION OF BLOCK 6 IN SHEFFIELD'S
ADDITION TO CHICAGC,~IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, ZAST OF THE
THIRD PRINCIPAL MERIPIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “E" TO THE
DECLARATION OF CONDOMLN)Unt RECORDED AS DOCUMENT NUMBER 89294007 AND AS AMENDED
FROM TIME TO TIME, TOGETHeR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUMTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-H AS DELINEATED ON THE PLAT OfF

SURVEY ATTACHED AS EXHIBIT 'E' TO TH: CONDOMINIUM DECLARATION RECORDED ON
JUNE 28, 1989 AS DOCUMENT NUMBER 892940C7.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymant or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parn
thereof, shall appiy to the particular Instance or Instances and at the particular time or times only, ahd no such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreemaent shall survive and continue to remaln In full force and effect. No walver

shail be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sublject to the Lrovisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and cyreements shall be joint and several. Any Borrower who co-signs this Securlity Instrument but
does not executs the Agreement: (a) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's Intarast in tha Property under the terms of this Security Instrument; (b) Is not personaliy obligated
to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modity ‘o bear or make any accommaodations with regard to thae tarms of this Securlty Instrumant
or the Agreement withou: tha? Borrower's consent.

11. Loan Charges. If the lo.an secured by this Security tnstrument Is subject o a faw which sets maximum loan
charges, and that law Is finaiy interoreted so that the interest or other loan charges collected or to be collected In
connection with the {oan exceec the permitted limits, then: (a) any such toan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permifted limits will e 3funded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the ~£arecment or by making a direct payment to Borrower. If a refund reduces
principat, the reduction will be treated ¢s. e~ partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notlce to Borrower pravided for I*this Security Instrument shall be given by delivering it or by
malling it by first class mail uniess applicable law re(lres use of another method. The notice shall be directed to
the Property Address or any other address Borrower Gerignates by notlce to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hetcin or any other address Lender designates by notice to
Borrower. Any notice provided for In this Securlty Instrum 2t zhall be deemed 1o have been given to Borrower or

Lender whan given as provided in this paragraph.

13. Governing Law; Severabliity. This Security Instrument-<.iall ba_governed by federal law and the law of
lMincis. In the event that any provision or clause of this Securlty 'nstrument or the Agreemant conflicts with
applicable law, such conflict shafl not affect other provisions of this Sccuvity Instrument or the Agreement which
can he given eflect without the conflicting provision. To this end the proviriars of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest tereunder and its rights granted
herein and In the Agreement to any person, trust, fingncial Institution or corporation-as Lander may determine and
upon such assignment, such assignee shall thersupon succeed to all the rights, intaerasts and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or U=0iias thereunder.

15. Transfer of the Property or a Beneficial Interest In Borrower; Due on Sale, if 4/ or any part of the
Property or eny Interest In it is sold or transferred (or il a benelficial interest In Borrower Is sol.o7transferred and
Borrower is not a natural person} without Lender's prior written consent, Lender may, at iz optlon, require
Iimmediate payment in full of all sums secured by this Securlty Instrument. However, this option shall not be
exerclsed by Lender if exerclse is prohibited by federal law as of the date of this Security Instrument.

If Lender exearclsas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay al!
sumns secured by this Securlty Instrument. If Borrower fails to pay these sums prior to the explration of this perlod,
Lender may Invoke any remedies permitied by this Security Instrument or the Agreement without further notice or

demand on Borrowaer.

18. Borrower's Right to Reinstate. if Borrower meets certaln conditions, Borrawer shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty Instrument. Those condlitions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreemsent had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses fncurred in enforcing this Securlty Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Securlty Instrument, Lender’s rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provislon more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
-3-
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17. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleralion following: (a)
Borrowar's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agregment; or (¢) Borrower's actions or inactions which adversely affect the Property ot any right Lender has in
the Property (but not prior ta accelsration under Paragraph 15 unless applicable law provides otherwise). The
notice shall speclfy: (a) the defaull; (b} the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
dsfault on or before the data specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceading and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before
the date specified in the notice, Lender at {ts option may require Immediate payment in full of all sums secured by
this Securlty instn’.nant without further demand and may foreclose this Securlty Instrument by judicial proceeding.
Lendear shall be ani.ed to collect all expanses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inZtiding, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

19. Lender in Possarsic n. Upon acceleration under Paragraph 18 or abandonment of the Property and at ary
time prior to the expiration .¢ nny period of redemption following judicial safe, Lender {in person, by agem or by
judiclally appointed recelver; s*.ai! be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the cr:si8 of managemen of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums iy recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Securlty Instrument..” Pothing herein contained shall be construed as constituting Lender a
mortgageea In possession In the absency of *::a taking of actual possession of the Property by Lender purcisam to
this Paragraph 18. In the exercise of the [ owers herein granted Lender, no liabillty shall be asserted or aniorced
agalnst Lender, all such llability being expressiy waived and released by Borrower.

20. Release. Upon payment of all sums secuer. by this Securlty Instrument, Lender shall release this Security
instrument.

This Mortgage is exccuted by the American Nationaf Bank ana Ty Company of Chicago, not personaily but as Trusice & aforesaid
in the exercise of the power and authority conferred upon and vested in it &> ¢ih Trustee (and said American National Bank and Trust Company
of Chicago, hereby warranis that it possesses full power and authority 10 exetyt# /(b2 instrument), and it is expressly undenstood and agrood that
nothing herein or in said note o ined shall be rued as creating any liabilicy ra e said Pirst Party or on said American National Bark and
Trust Company of Chicago personsily 10 pay the said note Ot any interest that may 8 <n ¢ thereon, or any indebiedness scerving hereunder, or 1o
perform any covenant, warraaty or indemnity either express or implied herein containe ”; all such fiability, if any, being cxpressiy waived by
Mortgages and by overy pemson now or horeafter claiming any right or security hereunder, £d 1h 3t 30 far as the Finst Party and its sucosssors and
s3id American National Bank and Trust Company of Chicago personally are concemed, the ixasl Folder or holders of said note and the
owner or owners of any indebtedness sccruing hereunder shal Jook solely 10 the premises hereb s 7 eyed for the payment thereof, by the |
enforcement of the Licn hereby created, in the manner herein and in sald noie provided or by actios; ¢ 'cafurce the personal liability of the

guarantor, if any.

IN WITNESS WHEREQOF, Amernican Nationa! Bank and Trust Company of Chicago, not personaby but as Trustec as aforesaid,
bas caused these presenta (0 be signed by one of its Vice-Presidents, or  Assistant Vice-Presidents, and its corpors’< sosf o be hereunio affixed

and aitestod by its Assistant Secrolary, the day and year first sabove writien.
A.MERICAN NAT!ONAL B.A.NK AND TRUST CO2a* NY OF CHICAGO

91216268

STATE OF ILLINOIS

countyorcoox =
L SANORA. 4. TLSTOVIC
DO HEREBY CBRTIFY, that..........ReteL JONSNSAM... Sl ;
COMPANY of Chicago, and d.. MICHAEL WRELAN Assistanc Secretary of said Company, who are personally known

to me to be he sare persons whose names are subscribed 10 (he foregoing insirument as such Vice-President, and Assisiant Secreary,

tvely, app d before me this day in person and acknowiedged that they signed and delivered the said insirument as their own free and
ﬂunmwmumﬂummnmmdnhmmw as Trustoe as aforesaid, for the uses and pusposes thercin set forh; and the

said Assistant Seeretary then and there scknowledged that be, as custodian of tbe corporete seal of said Company, did affix the corporate scal
of sald Company to said instrumenc &5 his own free and voluntary sct and &t the free and voiuntary act of said Company, as Trustiee as aforessid,

formcnmmdpuwwuntfanh. .
wy PR 29 1991

AD.1%

IVEN SEApY notrisl scal@l
SANOR TLSTOVIC

Notary Publis, State of iflinols

My Commission £ Expirey OIIHI”
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THIS CONDOMINIUM RIDER is made this 24TH day ot APRIL , 19 91, and is incorporated into and shall be
desmed to amend and supplement that certain Mongage (the “Security Instrument”) dated of even date herewith, given by the
undarsigned (the *Mortgagor’) to secure Mortgagor's obligations under that certain Equity Credit Ling Agreement, dated of even date
herewith, between Mortgagorand ___The First National Bank of Chicaqo
(the “Lender"} and covering the property described in the Securlty Instrument and located at

chicago., . IL 60614

The Property Includes & unit in, together with an undivided interest in the common slements of, a condominlum project known as

Dayton Condominium {the "Condominium Project”).
It the owners association or other entity which acts for the Condominium Project (the *Association”) kolds title to proparty for the benefit
of use of ts members or shareholders, the Property also includes Mortgagor's interast in the Association, In the uses, proceeds and

benefits of Morntgagor's interast,

(the "Property’),

CONDOMINIUM COVERANTS. In addition to the covenants and agreements made in the Security Instrument, Mortgagor and Lender
further covenant and agree ao follows:

A. Assessments. Morgagor sii2i cromptly pay, when due, all assessments imposed by the Association pursuant to tha provisions of
the Deciaration, by-laws, code of reguirtions and any other equivalent documents {the "Constituent Documents®) of the Condominium

Projact,

B. Hazard Insurance. So long as the Associator maintains, with a generally accepted insurance carrier, a ‘master”, “blanket’, or similar
such policy on the Condominium Project, which noiity provides insurance coverage against fire, hazards included within the term
*extended coverage®, and such other hazards as Londer may require, and in such amounts and for such periods as Lender may require,
the Martgagor's obligation under the Sacurity Instrumant tn maintain hazard insurance coverage on the Property Is deamed satisfiad,
Mortgagor shall give Lender prompt notice of any lapse ir: 8:.¢% hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeds in ieu ¢t restoration or repair following a loss o the Propenty, whether to
the unit or to common alements, any such proceeds payable tu }iongagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the exceas, i any, paid to Mortgagor.

C. Lendor's Prior Congert, Mongagor shall not, except after notice to Learer and with Lender's prior written congent, parfition or
subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmer. of termination pravided by law In the casa of
substantial destruction by fire or other casualty or in the case of & taking by condemnation ar eminent domain;

(i} any material amendment to the Constiuent Documents, including, but not limited to, any an ‘endment which would change the
percentage interests of the unit cwners in the Condominium Project; or

(iii) the effectuation of any decision by the Association to terminate professional management and assuiap 3eif-management of the
Condominium Project,

D. Easements. Mortgagor also hereby grants to the Lender, its successors and assigns, as rights and easements appurtenant to the
Property, the rights and easemants for the benefit of said Property set forth in the Constituent Documents,

The Security instrument is subject to all rights, easements, covenants, conditions, restrictions and reaervations contained In the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at length herain,

E. Remedies. If Mortgagor breaches Mortgagor's covenants and agreements hereunder, including the covanant to pay when due
condominium assessments, then Lender may invoke any remadies provided under the Security ingtrument.

IN WITNESS WHEREQF, Mongagor has executed this Condominium Rider.

american National Bank & Trust JANVARY 23, 1990 and known as Trust Number 110096-02
as Trustes under Trust Agreemant Dated
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