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' State of linok” MORTGAGE PR Coe N T

91217475 . ‘
‘ 1316386626748
‘ 62102922
THIS AORTGAGE (*‘Security Instrument’’) is made on May ded, !l 991
The Morn:gagor is
LAURA BURCIAGA, DIVORCED AND NOT SINCE REMARRIED i

whose address is ‘

21118 CAROL AVE SAUK VILLAGE, Il 60
, (‘‘Borrower'’)

i1 .
This Security Instrument is given to

MARGARETTEM & COMPANY, INC. |
which is organized and existing under the laws of the Srate Hf New|Jersey , and whosi%
address is Oriex. Ruonson Road, [selin, Now Jersey, 08873¢ _ :

(‘‘lender’). Borrower nwes Lender the principal sum of

Voo Five tThoautand, One Hundred One and 007100 }

IS&QIS (US. § 4%, 701.00 ). This debt is evidenced by Borrower's nale dnted the same date as this Security
Instrument (**Note’’), whicti-provides for monthly payments, with the full debt, if’ not paid earlier, dr-e and payable on ‘
June tst., 2021 . This Security Instrurhent secures to Lender: (a) the repayment of the debt evidencex!
by the Note, with interest and all renervals, extensions and modifications; (b) the payment of jall other sums, with interesi, advancet!
under Paragraph 6 to protect the secriricy of this Security Instrament; and (c) the perfoimance of Borrower's covenants anc|
agreements under this Security Instrumen’-and the Note. For this purpose, Borrower doc{s hereby mortgage, grant und convey!
19 Lender the following described propetty.ioiated in | : :
COOK County, Lilinois:
LOT 2 (EXCEPTING THEREFROM THE SOUTH 80 FEET) IN BLOCK 10 IN
SURREY3ROOK 18T ADDITION, BRIiG A SUBDIVISIOY OF PART OF THE
SOUTHWEST 174 OF SECTION 29, VYONNSHIP 35 NOR.F, RANGE 14, EAST
GFOTHE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, 1 l..LT'IN()IfS .
PERMANENT TAX NO. 32-25-319-02¢ |
21718 CAROL AVE, SAJK VILLAGE, 1L 64430 y
|
i
|

TH2222 TRAN 9933 £7/08,91 12:15:00
4B #—PL--217475

o:t%l RECORDING '$15 .27
2
1 COOK COUNT /¢ RECORDER I

- |

which has the addmss of

21778 CAROL AVE SAUK YILLAGE, (i 504 11
TOGETHER WITH all the improvements now or hereafter erected on tiie proverty, and gJl easements, rights, appurtenances,

rents, royaltics, mineral, oil und gas rights and profits, water rights and stock an all fixtures now or nereafier a part of the property. !
All replacements and additions sha'l also be covered by this Security Instrument. Al of the fofeoing is referred 1 in this Security '
Ir.strument as the **Property.”” ! :

|
BORFOWER COVENANTS that Borrower is lawfully seized of the estate hiereby conv‘.-ycd and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrlmces of record. Borrower wartants

i

and will defend generaily the title to the Property against all ¢laims and demar ds, subjectito any encumbrances or record.

1. Pmymewt of Principal, larerest and Late Charge.  Borrower shall pay when due the piincipal of, and interest on, the debt
¢ovidenced by the Mote and late charges due under the Note. .

2. Manthly Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly peyment, together
with the principat and interest as set torth in the Note and any late charges, an installment of gny (a) tax s and specia' assessments
levied o1 10 be kevied against the Property, (b) leasehold payments or groundd rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.
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Ekach monthly instaliment muNa@F F t@l A Eﬂth¥nsonab!y estimated by Lend:r,
plus an ismount sufficient to m la 1@, ¢ estimated amoams. The full ann al
amount for cach item shall be accumulated by Lender within a period ending one month before an item would becom= delinquer .
Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they beq.,omc delinquent.
1f at any time the total of the payments held by Lender for items (a), (b) and (¢). togclhe,r witn the future monthly vayments fo¢
such itenis payabk 1o Lender pnor 1o \he due dates of such items, exceeds by more than one-sixth the estimated amount of paymerts
required o pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimaved payments or credit the excess over one-sixth of the estima.ed payments to subsequent payments by Boirower, at the
option ot Botrower. If the total of the payments made by Borrower for item (@), (b" 4 {c) ls{msuff' icient to pay the item when duve,
then Borrower shall pay 1o Lender any amount necessary to make up the deficienc; >n ur hqforc the date the item becones Gue. | '
As used in this Security Instrument, **Sccretary ™ means the Secretary of Housing and Urban Development or his or her designee, «e
Most Scaunty Instrumients insured by 1he Secretary are insured under programs which reguire qdvancc payment of the entire mortga;le ’-"
msurainy: premium. 15 this Security Instrument is or was insused under 3 program which did nq( require advance payment of the entire,
moTigagt: insurance premium, then each monthly payment shall also include either: (i) an mswlecm of the annual mortguge insura ;cb®
premiwim 10 be paid by 1ender to the Secrerary, or (i) a monthly charge instead of a morigage insurance prensium if this Securi ly
{nstrumient is held by the Secretary. Each moathly instzitment o! the mortgage insurance prckmum shell be in an amount sumumld
10 accumulate the full annuil mortgage insurance premium with Lender one month prior to the Yate the full annual mortgege insuran: e 0
prrmium is due *o the Secretary, or if this Security Instrument is held by the Secretary, cach monthly charge shall be in an amount 3
equal to one-twelfth of one-halt’ percent of the outstanding principal balance «fue on the Nole &
1f Borrower tenders to Lender the full payment-of all sums secured by this Security lnstrument. Borrower’s account shall be credite d
with 1ne halance remaining for all insta’lments for items (a), {(b) and (¢) and any mortgage msu}ancc premium instatlinent that Leads -r
has nut becorne obligz el (o pry to the Secretary, and Lender shall pronmiptly refund any excess funds to Borrower. Immediately. pris n'
10 a foreclosure sale Of \iic Froperty or its acquisition by Lender, Borrower's acccunt shall be cuedned with any balance remaining for
all installments for item: (3. (b) and (c). |

3. Applicating of Puy—¢7.=.  All payments under Paragraphs | and 2 shall be applied t}?y Lender as follows:

First. 1o the mortgage iziururce premium to be paid by Lender to the Secretury or to the monthly charge by the Secretasy insread
of the moithly mongage insurane /emium, unless Borrower paid the entire mortgage inssirance jpremium when this Security Instrumerit
was signal;

Secoid, 10 any laxes, spaul asse: s ents. h-uehold payments or ground rents, and fire, fl and other hazard insurance premium,
as required;

Thirg', 10 isterest due under the Note; ‘

Fourih, to amortization of the principai ol the Note; |

Fifth, to latc charges dut under therNote,

4. Fuv, Fiood sad Other Hazard Insurawce. Ros-ower chall insure all improvements on the Property, whether now in existence,
or subsequently erected, against any hazards, casualt es.and ontingencies, including fire, for yhich Lender requires insucance. This-
insucance shall be maintained in the amounts and fo: t7e p>idods that Lender requires. Borroutu:r shall also insure all impravements
on the Prcperty, whether now in existence or suhsequently 7 <cted, against loss by floods to thi extent required by the Secretary. Al
insurance ;shall be carried witl. ;omnanics approved by Lend:-. Th:.insurance policies and any!renewals shall be held by Lender ar.d
shall inciude loss payabic clauses in favor of, and in a form ucc cpmch to, Lender. ‘

In the event of loss, Borrower shall give Lender iminediat nuiico by mail. Lender may ma}\e proof of loss if not made prompt‘/
vy Borrox 1. Each insurance company concerned is hervby authorized 4rd dicected to make payment for such loss direcily to Lender,
nsteac of | 0 Borrower and to Lender jointly. All or any part of the instrarce proceeds may be qpphcd by Lender, at its option, either
(a) to the raduction of the indebtedness under the Note and this Security fasfrument, first to apy delinguent amounts applied in th.e
order in Puragraph 3, and then 10 prepayment of principal, or (b! to the restcr2210 or renair of !{lc damuaged property. Any application
of the groaseds to the principal shall not extend or posipone the due date of the manthly pa'ments which are referred to in Paragraph
2. or change the amount of such payments. Any excess insurance proceeds over an amount rcqulrr-cl to pay all outstanding mdcbtcdness
under the NHote and this Security Instrument shall be paid to the entity legally entitled ti’cma

In the svent of foreclosure of this Security Instrument or other transfer of title to in< Propernty that extinguishes the indebtedness,
all night, title and interest of Borrower in @nd to insurance policies in force shall pass 1 vhe nl‘lruhasv:r

t

5. Preenvation and Maintenance of the Property; Lenseholds.  Borrower shall not commit »~zie.or destroy, damage or substantiall/
change the Property or allow the Property to deteriorate, reasonable wear dand tear excepted. Lizndar may inspect the picperty if the
property is vacant or abandoned or the loan is in default. Lender may take reasonable action tp'oi10tect and preserve such vacant o -
abaz Joned property. If this Security Instrument i on a leasehold, Borrower shall comply with tile provisions of the lease. If Borrowe:*
acquires fee title 10 the Property, the leasehold and tee title shall not be merged unless Lender|ayrees to *pe.merger in writing.

6. Charges (0 Borrower and Protectioa ¢f Lender's Rights in the Property, Borrower shill pay all go eramental or municipal
charges, fines and impositions that are not included in Paragraph 2. Bor:ower shall pay thesc oblligations on torc Virectly 10 the entity
which is owd the payment. If failure to pay would adversely affect Lender's interest in the Projjerty, uoon Lender’s vequest Borrower
shall prompily furnish to Lender receipts evidencing these payments. .

If Borrower fails to mabe these payinents or the payments required by Paragraph 2, or (aili to perform any otler cosenants anc
agreements contained in this Security Instrument, cr there is a legal proceeding that inay significant|y affect Lender’s rights in the Property
tsuch as a picoeeding in bankruptcy, for condemnation or to enforce laws or regulations), theni Lender may do and day whatever it
necessary 1o protect the value of the Property and Lender’s rights in the Property, including rayment of taxes, hazard insurance and
other items inentioned in Paragraph 2. | .

£ oy amounts disbursed by Lender under this Paragraph shail become an additional debt of Bgrrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of disbursement, at the Note rat¢,|and at the option of L.ender, shall tx
immed.atcty due and payable. . o

7. Condemastios. The proceeds of any award or claim for damages, dinect or conwequential; in conaection wich any condemnation |
or other aking of any nart of the Property. or for conveyance in place of condemnation, are heretly assigned and shall be paid to Lender '
to the extent of the tull amount of the indebtedness that remains vnpaid under the Note and this Security Instrument. Lender shall’
apply such pioceeds to the reduction of the indebtedness under the Note and this Security Instruinent, first to any delinguent amounts .
applied in thi: order provided in Paragraph 3, and then to prepayment of principal. Any appliciition of the proceeds to the principal,
shall not extend or postpone the due date of the monthly payments, which are n:ferred to in Pjiragraph 2, or change the amount of 3
such payments. Any excess proceeds over an amount required 1o pay all outstanding indebtedress under the Note and this Security '
Instrument shall be paid to the entit/ legatly entitled (i sreto.
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