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MORTGAGE '

State of Minois

THIS MURTGAGE (**Security Instrument"*) is made un May 2 L1991

The Morigagor is
' GEORGE RUSSELL and JOANN RUSSFLL, HUSBAND AND WIFE

whose addrens is 1075 156TH STRFET, CALIMET CITY ITLLINOIS 60409
« (UBarrower®'). This Security Instrument is given to

INDEPENDENCE ONE MIRTGAGE IJRF} RAYTION )
which is organized and existing andér the laws of THE STATE OF MICHIGAMN 3 , and whose
address is  30C GALLERIA OFUTCENTRE, SCMTHFIELD, M1 48034 -

t"*Lender™). Borp ‘\\cr owes Lender the prircipal suin of
Fifty-nine thousand three lm'dired and NO/100---~=-- i

Dollars (U.S. S 59,300.00 1. Yawsdebt is evidenced by Borrower's note dated the same date as this Secyrity
Instrument ' Note''), which provides for meathly payments, with the {all debt, it not prid carlicr, due and payable on
May 1, 2021 . This Sdcurity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note. viith interest, and all l’cnus.xls extenmions and modifications; (b) the payraent of all other sums, with inter est,
advanced under paragraph 6 to protect the security of viasasecuray Instrument: and (o) the serformance of Borrower's voven. nts
and agreements under this Security Instrument and the No e For this purpose, Borrower does hereby mortgage, grant ard

comey 1o 1 ender e following described property located/in
QOCK County, Llinois:

THE NGRTH 11 FEET OF LOT 27 AND 1LOT NO. 2b AEXCEPT ThE NORIH 6 FEET OF LOT 28,
IN BLOCK 9, IN PALISADES ADDITION, REING A SJNLTVISICN OF 1HE EAST 1/4

OF THE MORTHEAST 1/4 OF SECTION 19, TOWNSHIP 37 iWORTH, RANCE 15, EAST OF

THE THIRD PRINCIPAL MERIDIAN, REXORDED JULY 27, 1925, AS DGUMENT 8987352,

IN (DOKK COUNTY, ILLINOIS

Tax Itan # 30-19-211-047

« R T-01 RECOROING

o T3l TEAN 4143 0%,08/91
LW A —F1-=21
. GO0k "(‘UNTY RECORDER

MATLING ADIF:ISS: 1363 MACKINAW AVENJUE, CALUMET CITY, ILLINDIS 60.109 ‘
which has the address of 1363 MACKILWWN AVENUE, CALUMET CI™Y {Steeet, Cryl,
Htinois 64.09 1740 Codei. (*Property Address™) |

TOGETHER WITH all the improsemiens now or hereafter erected on thie property, and all casements, rights, appurtenanc és,
rents, rovalties, mineral, oit and gas rights and protits, water rights and stoch and all fix.ures now or hereafter a pan of lhc
property. All replacements and additions shall .1Isu be covered by this Security Instrument. All of the toregoing is ret rud

to i this Secarty fostrument as the Property.”’

BOTROWER COVENANTS that Borrower is Liw fully seised of the estate hereby conweved and has the right to mortga je,
grant and convey the Property aad that the Property is unencumbered, except tor encumbr _nees ot recod. Borrower warrants
ind will defend generally the title to the Praperty against all claime and demunds, subject 1o any encumbrances of recond,

1. Puyment uf Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and imerest on, the
d:bt evidenced by the Note and late chiarges duc under the Note.

¢

C8LL 12T

. Monthly Paymecents of Taves, Insurance snd Other Charges. Borrower shall include ‘n cach monthly piayment, m;vthc
with lhc principal and interest as set forth in the Note and uny late charges, an installment of any (a) taxes and special 2+ sosme ms
levied or to be levied against the Property, ¢by leaschold payments or ground rents on th 2 Propeny, and () premiums lor

insurance required by paragraph 4.
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tach monthly s ‘ H Ml e mk{l urunml\famnunh as reasonably esti nated

b. Lender, plus an amount sufficient to maintain an .iddll onal balance of not more than one-sikth of the estimated amn.ng,.
The tull annual amount for cach (tem shall be accumulated by Lender within o period eifding one month before o jtem vaniid
become delinguery. Lender shall hold the amounts collected in trast to pay items (a), (b), ind (¢) before they become delinquent.

If at anv time the toral of the payments held by Lender for items (a), (b), and (¢), togg¢ther with the futuie monthly pavmeni
for such iteras payvable 10 Lender prior to the due dates of such items, exceeds by mord than one-sinth the estimated arount
of payments required to pay such items when due, and it payments o1 the Note are cyrrent, then Lender shall either rafund
the excess over one-sixth of the estimated payments or credit the excess over ore-sinth oflthe estimatea pavments to subse juent
payments by Borrower, at the option of Borrower If the total of the payments madd by Borrower for item (2). (b), br (¢)
is insufficierd to pay the item when due, then Borrower shall pay to Lender any amouijt necessary to make up the deficiency
on or beforet the date the item becomes duc.

|
|
As usecl in this Security Instrument, “*Secretary®’ means the Seerctary of Housing jand Urban Development or his 1 her

designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of o)
the entire mortgage insurance premivm. If this Security Instrument is or was insured upder u program which did not require +%
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an instal 'ment N
of the annug! mortgage insurance premium o be paid by Lender to the Secretary, or (i) 4 monthly charge instead of a morigage | 23
insurance premium if this Sccurity [nstrument is held by the Secretary, Each monthly pnslallmcm of the mostgage insutance N\
p.umum shall be in an amount sufficient to accumulate the tull annual mortgage msurumc premium with Lender one nionth
prior to the date the full annual mortgape insurance premium is due to the Secretury, or if this Security nstrument is held
by the Secre:ary, cach monthly charge shall be in an amount ¢qual 10 one-twelfth of one-half percent of the outstinding prmcapul@
balance due‘on the Note. ‘

If Bortowswenders to Lender the full paymem of all sams secured by this Security Instrnment, Borrower's account shall
be credited with/che balance remaining for all installments tor items (a), (), and (¢) and any mortgage insurance prenyium
installment that 1:<ngies has not become obligated to pay to the Secrctary, ana Lender shall promptly refund any excess tunds
to Borrower. Imwediceely prior to a toreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any taiwace remaining for all inctallments for items (a), (b), and (¢).

3. Apglication of Payae.ts. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage intatance premium to be paid by Lender to the Secretary or to the momhly charge by the Scer stary
instead of the monthly mortgage ‘asyrance premium, unless Borrower paid the entire mortgage insurance premium when this
Secur.ty !nstrument was signed;

Secong,, to any taxes, special assessmaats, leaschold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, s required:

Third, to interest due under the Noic;

Founh to ..mortization of th? princiral of the Note:

Fifth, 0 late charges due under the Not(.

4. Fire, Flord and Other Hozard Insurance. B3orreser shall insure all improvements on the Properiy, whether nc_fw in
enivtuace or subsequently erected, against any hazards, casultics, and contingencies, including fire, for which Lender requires
insurance. 17 s insurance shall be maintained in the amournts and for the pediods that Lender requires. Borrower shalllalso
insure all improve neads o the Property, whethier now in ehistence or subsequently erected, against loss by tloods to the etets
1eiuired by the Scerctn o Allinsurance shall be carried with Comspanies approved by [ ender. The insurance policies anc a )y
renewals shall be held by Lender and shall include loss payariecivuses in favor of, and in a form acceptable to, Len der.

In the evens of loss, Borrower shall give Lender immediate nosice by 'mail. Lender may make prool of loss if riot 11ade
promptly by Borrower, Each insurance company concerned is hereby/aaihorized and direcied 10 make payinent for such 'loss
directly 10 Lender, instead of 1o Borrower and 1o Lender jointly. All or say nart of the insurange proceeds may be applied
by Lender, .at its option, cither (a) to the reduction of the indebtedness uader the Nete and this Security nstrument, firet to
any drlmqu‘m amounts applied in the order «n paragraph 3, and then to pregriment of principal, or (b) to the restorition
or repair of the damaged Property. Any application of the proceeds to the principad shall not extend or postpone the due d.nc
of th: montaly payments which are referred to in paragraph 2, or change the amoron 46 such paymen:s. Any excess insur inee
proceeds over an amount required to pay all outstanding indebtedness under the Maie zad this Security Instrument shall be
paid to the entity legally entitled thercto, :

N -~ . . N ¢
In the event of fereclosure of this Security Instrument or other transfer of title 10 theProperty that extinguisher! the
indebtedness, all right, title and inrerest of Borrower in and to insurance policies \n force(shall pacs to the purchaser.

5. Precervation and Maintenanee of the Properly, Leascholds, Borrower shall not commit'wesie or destroy, damus’v or
substactiall e change the Property or allow the Property to deteriorate, reasonable wear and tear exceoprad, Lender may msbcc(
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasunable action to praect
and preserve ruch vacant or abandoned Property. I this Sccurity Instrument is o1 a teaschold, Borrolver shall comply with
the provisions of the iease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged uijless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the l’mperl) Borrower shali pay all governmental or munic mnl
charges, fines and impositions that are not included in paragraph 2. Borrowes shall pay these ohlm.ﬂmns on time directly to
the entity which is owed the pavment. Hf failure 10 puy would ndvcr.\;l,\ affect Lender's interest in thed Property, upon Lencer's
request Borrower shall proiaptly turnish to Lender receipts evidencing these payments. ,

IY Borrower fails to make these payments or the payments required by paragraph 2, or fails to pe ‘form any other coven nts
and agreements contained ir this Security Instrument, or there is a fegal proceeding that may sig rificantly affect Lender's rights
in the Proparty (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender inay
do and pa-iwhatever is necessary 1o protect the value of the Property and Lender’s rights in the Pr( Joerty, including paynient
ot taxes, Lizard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional detv of | |!mrom;'r and be sccured
by this Security Instrument. These amounts shall bear interest from the date of dxsburscmcx'i &t 'he Note rate, and at ‘the
option of | ender, shall be immediately due and payable. !

5. Condemnation. The proceeds of any award or claim |or damages, direct or consequ mt-:tlnin conirection with hn)

condemnation or other taking of any part of the Property, or for conveyance in place of condemunation, are hereby assigped
and shall be puid to Lender to the extent of the full amount of the indebtedness that remains « npé i;l'und(r the Note and {his
Secunty Instrument. ! ender shall apply such proceeds to the reduction of the indebtedness w dey; the Note and this § Wecurity
lastrument . first to any delinquent amounis applied in the ovder provided in paragraph 3. and i en 10 prcwaymem of princi pal

o
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