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MORTGAGE Loan # 7189119

THIS MORTGAGE ("Sccurits Fastrument”) is gisen on May 1, 1991 . The nior gagor is
L egsee CRET O CURTUIRDING 9.0
EDWARD J. FHKLICHER and JRIS ARROYO-EHRLICHER, His Wife i-5-3" 4 *'ﬁz.ﬁ —— "":131.60 b4

HETE G W9 17514
SOlr, CTY RSP ORUER

("Borrower™). This Security Instrument is given 1€

Midwest Funding Corporation

. and whese

THE STiTE OF ILLINOIS

A ¢ reanizgd 4pd gyisting under the, laws 1401, Downers Giove, Illinois 60515

Fiftv-eicht nine hundred fifty and MS;I%HNnL Borrower owes Lender the principe! sum/of
ifty-eicht thousand nine a0 A e e e e e e ¢
SeeSTTTTo oSS T T Dallas (ULS. S 58'95()'00 3,

This debt 1y svidenced by Borrowe 's note dated the same date as this Sccu‘rj':..\".'ns;fulnb-%lﬁ(,"b-’ !{.:"].). which provides tor
monthly payments, with the full dent, if not paid carlier, due and payuble op Q&0 q, cliow "
This Security Instrument secures io Lender: ay the repayment of the debt evidenced by thesate, witn snterest, and all renewa s.
extensions and modifications of the Note: (b) the payment of all other sums, with interest, Gudvanced under paragraph 7 jo
protect the security of this Seet 'ty Instrument: and (c) the performance of Borrower’s coveaants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey te I andes the follwing
described property located in County, i s;

INET 3E TOGETHER WITH ITC UNDIVIDED PERCEMTAGE INTEREST IN THE COMION K EMENTS

1N MAY®¥AIR TERRACE COiDOMINTUM AS DFLINFAIFD AMD DEFINED IN Tt DECIARATION

RECORDED AS DOCUMENT NMUMBER 19624105, IN '"HE NORTHWEST 1/4 OF SFCTICN 1%,

TOWNSHIF 40 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN (0404

COUN™Y, TLLINOIS. q1217516

£

o

Ttem # 13-15-105-040-102:

which has the address of 4730 N, KENNETH AVE,, #3E, CHICAGO 7 s, Cryl, -
inoi 60630 "Prope "

Minois 2o el ("Propenty Address™s, ‘ l .

RAINOIS-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Foga 1 of b i form 3014 91%0 ’
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§. Hazard or Property luserance, Borroveer shall keep lhu \mpnﬁ‘\'mv Is r{o\\ m\m\u or hu-w:.ltu crected on the
Propenty amsured against liss by fire, aazards included within the term “extended coverage” and any other haze rds, uuludm
flouds or Touding, tor which Lend v requires nsurance. This insurance shall be maintained in the amounts and tor the perod i
that Lender reguiies. The asurance carnier providing the wsuranee sall be chosen by Borrower subject to Lender's wpproval
which shall not be wiicasonably withheld, 1 Borrower fails o aiditain coserage deseribed above, Lender e, at Leoder’ e
option, obtam coverage to protect Lender's rights in the Propenty "n accondance with paragraph 7,

Al msuran.e pobaes and renewals shall be acceptable o Lender and shall include o sandard mongage <ause. Lwdc' N
e Midll have the night 1 hold the policies amd rencveals. I Leader reguites, Borrower shall promptly give to Lender all receipts o 4
I pand premuums anu rencwal notices. 1 the event of lass, Botrower shall give prompt notice 1o the insuranee carticr and lender’  ad

“a Lender may make proot of loss 1t not made proniptly by Borrower. (41
; nless Lender and Borrower otherwise agree in writing, insurance proceeds sttl e applied w restaration o+ repair of th P
Property damaged, 1t the restoration or repair is cconomically feasible-and Lender's seourity is not Jussemed, 3 the restoration o -

repair is not economically feasible or Lender's sxcurity would be lewened. the tserance proceeds shall be applicd 1 e sunp.
- secured by this Seeunty Instrument, whether of not then due. with any excess paid to Borrower, I Borrower abandons the
AR Property . or does pat answer withan 30 days a notice from Lender that the insurance carrier Bas cifered to settle a claim, ther
Lender may collicitlie insurance proceeds. Lender jmay use the proveeds 1o repair or vestore the Property oF w0 pay su ‘,
" \t‘\.ufu] by this Secusinfastrument. whether or ot then due. The 30-day period will begin when the notice iy given,
Caless Lender snd Parrower otherwise apree in writing, any application of procecds to principal shalf ot extend o).
. postpe e the due date ot theaaonthly pay sients eeferred o in paragiaphs | and 2 or change the amount of the payients. lf‘l
i under paragraph 21 the Propestyasacquired by Lender, Bortower™ right o any insurance policies and proveeds rasulting from
‘L‘v‘ damage to the Property prior to the scaisition shail pass 1o Lender to the extent of the sums secured by this Security Iu&trumxm
e munedistely prior o the acquisition.
™ 6. Occupancy. Preservation, Maiateasace und Protection of the Property: Borrower's Loan Application; Leascholds,
i Bortowar shall oceupy . establish, and use the Pacpenty as Barrower's principal residence within sixty days afier the excention of
this Sccurity Instrument and shall continue toroceuny the Property as Borrower's principal residence for at least <ne year alter
: ,f the dare of occupandy . unless Lender otheraise @rcs in writing. which consent sha.l not be umeasonably withhold, vr unlc»s.:
) extiating arcumstances esist which ore beyond Berziner's contol. Bo rower shall not dstroy, damage ot impair the
:“ Property . allua the Property to deteriorate, or commit saste_en the Propersy. Borrower shall be in defauit it uny tarfeiture
i sction of proveedmg, whethey civit or cinmnai s begun that in Lender's good Gt judgment eould result in foreiture of the
g Property or wherw e matenally impair the ien created by this Secarity Insrament or Leader's sceurity irterest. Bortower may
.\1 cure such o detault and remstate, as prosidew ain paraeraph 18, by“causing the action or proceeding to be dismissed vith a ruling
i thar. in Lended™s gowd tanh determinaion, precludes tortuiture of e Borrower's interest in the Piopirty o oher material”
e unpareent of the fien created by this Security Instrument or Lender™saciurity interest. Borrower shall abso b in defanlt if!
R Botrower, duning the Toan application process, gove materialy Biise or issccurate-information or statements to Lemder wr failed -
o provide Lender wath amy matenal inforntion) i connection with the loua Cuideacad by the Note, including, but not limicad
o W, epresentations convermng Borrower's weeupaney of the Property as a principa® vasidence. It this Security Instriment is on a
i leaschold. Borrower shall comply with all the provisions of the Tease. IF Borrowerdsaguires fee ditle 10 the Fropery, the

feaschold ard the fee title shall not merge unless Lender ageees 1o the merger in writing:

7. Protection of Lender’s Rights in the Property. i1 Borrower fils (0 perforni the coveaants and agreements contained in
this Secunty Instruniert, or there s legad proveeding that nuy significantly affect Lender's vights s o the Property (such as o
proceading in bankruptey . probate. tor condemaziion or forfeitare or o enforee laws or regulativns?. #Gen Lender may ao and
; pay lor whateter v necessany o pratect the valee of the Propeny ind Lender's rights in the Propcery Lender's actions may
'5 ioctude paying any sums secered by o lien which bis priority over this Security Instrument, appeaiing_in ¢oart, paying
feasonaithe atHmeys” fees and entering on the Propernty to mahe repairs. Although Lender may take activn nder th s paragraph
7. Lener dixes not have o do o ,
¥ Any amounts ¢ sbursed by Lender under his puragraph 7 shall become addiional debt of Bortower seeured by this
W Security Instrument. Unless Borrower and Lende agree 1o other terms of payment, these amoums shall bear inicnst from the
o dute of dinbarsemient at the Note rate and shall be payable, with interest. upon notive from Lender (0 Borrowe reguesting
pay mcnl

8. Mortgage Insurance. 11 Lender required nortgage insuranee s o vondition of making the lour: sceured by this Sccurity

lostrument. B rrower shall pay the premiums re quired to maintan the songage snvurance in efieet. 1, for agy reason, the
mongage insurance coverage fequired by Lender fapses or ceases o be inetfeet, Borrower shall pay the premiunss required to
obtan coverage substantially equivalent o the me gage imurance previausly ineffect, at a cost substantially equisalent 1o the
cost 1o Bortawer of the mongage imnsurance previously in offect, (rom an altermate niorgage insurer approved by Lender, If

*, substantially equi. alent mortgege insurance coveruge is not availuble, Bortower shall pay to Lender cach month a sim equal to

: onc-twelfth o the vearly mortgage insurarve pren ium being paid by Burro\m when the insarance covetage lapsed or ceased to
J be an effect. Lender will aveept. use and retain & e pavments as aloss teserse i liew of moftgage insorance. Loss resere
1 Form 3014 9/90
A CHARGE ASSESSED BY LINDER TN CONM/FCTION W' BORROWIR'S ENTERING INTO THIS Co
SECURITY IMSTRUMENT 70 PAY THE COS' OF AN TNDEPFNDENT TAX REPORTING SEHVICE B

g SHALL NOT BE A CHARGE FOR PURPOSE (F PARAGRAFH 7, /.;‘r -
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24, iders to this Jececity Instrument. IS one or more riders are executed by Borrower and recorded together with this
Sour ot the cevenani and agreemen s of cach steh rider <hall be incorporated into and shall amend ar d supplement
the conenatty and agreements GEbis Security Indrument as it the rider(s) were o part of this 1(, lrll) Instrument )
[Cheek applicable boxiest]

[: _zg Adjustuble Rate Rider [g( ] Condominium Rider l;, v V'unuly Rider
L__J Graduated Payinent Rider « JPlanmd Unit Development Rider [ Biswzekly Puyment Rider
Batloon Rider f Rate Improvement Rider [ S~cond Home Rider
V.A. Rider o) 0merts) Jspecify .
¥

K
nie

BY SIGNING BELOW, Borrower accepts and agrees o the 4erins and covenants ummmm' A0 this Seeurivy Iretrument and
in any rderis) executed by Botrower and recorded wath it

Watneswes:
‘lM A ; ““ ‘S‘ai'
mv’m 4'. mrm e e mt e wn u,( hlb
BOTIHWE -
e e e e e il Security Nuiptier 349-34-5736
™~ “ b
%‘%ﬁma&hw s
. —— e ‘ - - T.2 Borower”
—— ’3_ ﬂ‘ .
. Socizl Security Number (§i-32-7341 .
e e et e e e S e e e A Seall)
forrowes -Benowe)
Social Secunity Numeber | Soctal Security Number !

'
STATE OF uly\%RSTG]M; (’)00“ County ss: ‘

that 'FEDWARD . FHRLICHER and IRTS ARROYO-EHRETUHER, LS fhiipd for wid county and siate do hereby “'""’

ENWARD § . ¢ lu‘—m‘/ ALovo R U G ersonally Known (o me to be the simie person(s) vehose namefs

subsenibed to the toregomg | chL Appearcd m%mc this day 10 person, and acknowledged that the y 1
signed and ddeliverald the sad Fstruimgem, s tree and voluntary act, for the uses and purposes therein set forth,
Given under my hand qn U’gi»\ I, thi 1st day of May . 1981
-

My Comusai Expires

“OFFICIAL SEAL"
JAMES O. COODMAN
Notary Public, State of litinols
My Commission Expires 1/13/94

,(II. S UL

RETURN TO: “Aidwest F'ux'dm Ccr?o“dﬁ th
1020 31s: Street Su

Downers Greve, Iliinois 60515

I EREm——

Fhas Instrunent was preparad by
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CONDOMINIUM RIDER

JHIS CONDOMINIUM RIDER s made this st day of  May . 1991 '
and is incorporated into and shall ne deemed to umend and suppleme 1 the Mortgage, Deed of Trust or Sceuriry
Deed tthe "Sceurity Instrument™s of the same date given by the uadersigned (the "Borrower™ to secure
Borrower's Note o

lMidwest Fund.ng Corporaticon, AN ILLINOIS CORPORATION

(the "Lander”)
of the same date and covering the Propenty described in the Security Instiament and located at:

4730 N, KENNETH AVE,, #3E, (HICAGO, TLLINOIS 60630

[Prapeny Adidress|
The Propeny inctudes unit in, ogether with an undivided interest in the common elements of, & cordominium
project known as:
MAYFAIR TFRRACE CONDCMINIUM
INaie of Condonnmum Progect)

(the “Condorumum Project™ v Lthe owners association or other entity which acts for the Condominiim Project
tthe "Owners Assoctation™) holds title-to property for the benelit or use of its iiembers o+ sharehbiders, the
Property also includes Borrowe s interest in the Owners Association and the uses, praceeds and senefits of
Borrower's interest.

CONDOMINIUM COVENANTS. an_addition 1o the covenants and agreements made in the Security
Instrumient. Borrower and Lender further covenint and agree as tfollows: '

A. Condominium Obligations, Borrower” shall perform all of Borrower™s obligations under the
Condomuntum Project’s Constitient Documents. Tae “Constituent Docaments” are the: (00 Declaraton or any
other documient which creates tie Condomunium Projeccain by-laws; (i) code of regulations; and (v) other
cquivaleat documents. Borrower shall promptly oay. whenaecsall dues and assessments imposed pursuont to the
Constituent Docunxents. .

B. Hazard Insurance. So leng as the Owners Associatioragintains, with a generally accepted insurance
carner, @ “master” or “hlanket™ policy on the Condominum Projeciiwhich is satistaetey 1o Lender and which
provides imsurance coverage i he amousts, tor the periods, and agaistaoe hizards Lender requires, nicluding
fire and haza ds included within the teem “extonded coverage,” then:

(i lender waves e provision in Uniform Covenant 2 for the“monthly payment to Lender of
onc-twelfth of the yearly premivm instaliments for hazard insurance on the Property and

(i Borrower's obligation under Uniform Covenant § to nuuntain huzaid ipssrunce coverage on the
Proseny i deenwed satistied e the extent that the required ¢overige is provided by the Owners Assogiation
policy.

Borrower shall give Lender prompt notice f any lapse in required hazard insurance coverags.

in the event of a distribution of hazard insurance proceeds in liew of restoration or repair foiicanig a loss to
the Propenty, whether (o the un t or to common clements, any proceeds payable o Borrower are hereby assigned
and shall be pand 10 Lender for gipplication 1o the sums seeured by the Security Instrument, with any cwiless paid o
Borrower.

C. Public Liability Insurance. Borrower @ all ke such actions as may be reasonuble to insure thot the
Owen Aswciation maintains g public liability insurance policy acceptable in torm, amount, aml extent of
coverage to Lender.

MULTISTATE CINDOMIN'UM RIDER-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUME.T Form 3140 8/30

Page 1 of 2
Q80 VMP MORTGAGE FORMS (31312938100 18001521 7291
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