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\J THIS MORTGAGE (*‘Security Instruinent®’) is made an Apr11l 30th, 19981 v i
53 The Mortgagor is

N ROBIN GOLDEN, SPINSTER
N

‘9 whose address is
X 1165 MEADOW LN UNIT 304 HOFFMAN ESTATES, 1L 60194
K , (**Borrower™). This Security Inst umcn{ is giventa

- ~N
'~\ﬁ MARGALRETTEN & COMPANY, INC.

| ro
x

‘ . Which is organized and cxisting under the Lws of trhe State of New Jersay , and whuic
%’ address is One Ronsonrn Roac, iseiirn, New Jersey, OR830 ‘
(*‘lender’’). Borrower owes Lender the principal sum «of

Thirty Thousana | HHifcty and 0C,710U
Dallars (US. $ 30.050.00 ). This debt is evidenced by Borrower's notc dated the same diite as 1his Security y
Instrument (**Note'"), which pictices for monthly payiments, with the full debt, if not paid carlier, due and payable on

May 1st, 202 This Sccurity Instrument secures to Lender: (a) the repayment of the detit evidenced
y the Note, with interest and all renew: .d- ex ensions and modifications; (b) the payment of all other sums, with intereit, advanced
under Paragraph 6 1o protect the secui:ty ¢f this Security Instrument: und (¢) the performa...c of Borrower's covenants and
agreements under this Security lns(rumcm and the Note. For this purpose, Borrover goes hereby mortgage, grant and gonvcy
1o Lender the following described prope.y tocited in

COOK County, Hhs-oi s:

UNIT 2-304 TOGETHER WITH 1TSS UNDIVIDED PERCENTAGE INTERESTY

IN THE COMMON ELEMENTS M STE:"L € HILL CONDOMINIUM AS DELINEAT-

EO aND DEFINED IN THE ODECLARAT. O RECORDESD AS DOCUMeNT NUMRER

252883100, IN THE NORTHEALT 174 C*F SECTION 16, TOWNSHIP at !

NORTH, RANGE 10, EAST OF THE THIRO PRINCIPAL MERIDIAN, IN CCGOK

COUNTY, ITLLINOIS.

PINR C7-16-200-046--1056

'

. DEFT-01 RELORDIMNG . $16
Lo 182777 TRAN 0266 U5/08/91 123182
4 35501 2 G - 91--217“13
f LO0K THUNTY RECORBER
.
22117518
which has the address of
1165 MEADOW LN UMIT 04 HOFFMAN ESTATES, [L 5«5194

TOGETHER WITH all the improvemernts now or hereafter erected on the property, and all easements, rights, appurtenance: ;
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or hereafter a piut of the propert:’,
AH replacements and additions shall also be covered by this Security Instrume.at. All of the foregoing is referred to in this Security
[nstrument as the “Property.’’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the “ight 1 mortgag,
rrant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. lorrower warrants
ard will defend generally the title to the Pioperty against all claims and demands, suvject to any sncumbrances of record.

1. Payment of Principal, Intercst and Late Charge.  Borrower shall pay wher. due the principal of, and it tevest on, the cebt
wadenced by the Note and late charges duc under the Note.

2. Mounthly Payments of Taxes, Insurm.ce and Other Charges. Borrower shall include in each monthly vayment, together

wuth the principal and interest as sot torth in the Note anrd any late charges, an installment of any {a) taxes and special assessinent s
‘evied ar to be levied against the Property. (b leasehold pavrnents or ground rents on the Property, and (¢) premiums for insuranc?

required by Paragiaph 4 /
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Lach monthly instiilment l'nr'nulxN‘.xF Ft‘.ll unIA{ ot ﬂ\‘yp K reagonably ertimated by Lende:,
plus an amount sufficient to mat ar onal bil 107 n o he ssthrated amounts. The full annuad

amount for : ch item chall be iwecumulated by Lender within a period ending one month tefore an item would become delinquen .
Lender shall hold the amounts collected in 'rust 10 pay items (a), (b) and (2) before they become delinguent,

I1f at any time the total of the payments held by Lender for items (a), (b) and (c), together with the fuiure manthly payments s
such items payable to Lender prior to the du dates of such items, exceeds by more than one-sixth the estimated smount 'of payinen 3
required to pay such items when due, and if  ayments on the Note are current, then Lender shall cither refund the .:xcess over one-sisih
ot the estimated payments or ¢redit the exceis over one-sixth of the estitnated payments to subsequent payments. by Borrower, at ile
aption of Borrower. If the total of the paynients made by Borrower for item (a), (b) or (¢) is insnfficient to pay the itein when due,
then Borrower shall pay to Lender any amount necessary to make up the deliciency on or before the date the dem becinmes due. -

As used in this Security Instrument, **Secretary ' means the Secretary of Housing and Urban Development o¢ his or her designe s,
Most Security Instruments insured by the Se:retary areia  ‘ed under programs which require advance payment ol the entire mor g &
wmisurance premium. If this Security Instrumcnt is or was insured under a prcgram which did not require advance payment of the - . fie
morigage iusurance premium, then each raor thly payment shall also include either: (i) an installment of the annua’. mortge ge insurang e
premium to be paid by Lender to the Secre ary, or (ii) a monthly charge instead of a mortgage insurance premium if “his. Securily
Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance premium shall ke in an amount surficiesit
to accumulate the full annual mortgage insutrince premium with Lender one month prior to the date the full annua: morigage insurame
premium is due to the Secretary, or if this Security lnstrument is held by the Secretary, each monthly charge stall be ifi an amoum
cqual to one-twelfth o one-half percent of 'he outstanding principal balance due on the Note.

If Borrower tenders to Lender the full pa.ment-of all sums secured by this Security Instrument, Borrower's acci.ant shall be creditcd
with the balance remaining for al! installmer ts for items (a), (b) and (¢) and anv mortgage insurance premium ins:allment that Lendir
has not become obliga’cd 1o pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower. lmmediately privir
10 a foreclosure sale of tic Property or its acjuisition by Lender, Botrower”:i account shall be credited with any bilance remaining for
all instailments for itetas/@).(b) and (c;. .

f

3. Application of Paynicris. All payrients under Patagraphs | and 2 shall be appiied by Lender as follows:

First. 1o the mortgage insurmose premitn to be paid by Lend~r to the Secretary or 1o the monthly charge by :he Scen:tary instegd
of the monthly mortgage insuranc: premium, unless Borrower paid the eatire imortgage insurance premium when this Security Instrument
was signed:

Second, 1o any taxes, special assescments, leasehold paymet.ts or ground cents, and fire, flood and other hazard insurani:e premiums,
as required;

Third, to interest due under the Note;

Fourth, to amortization of the principili of the Mote;

Fifth, to late charges due under the Nate.

4. Fire, Flood and Other Hazard Insurance. 2orrcwer shall insure al. improvements on the Property, whel her now in existenie
or subsequently erected, against any hazards, casualtics upd contingencivs, including fire, for which Lender veqaires insurance, This
msurance shall be maintained in the amoutits and for thi: prriads that Lender requires. Borrower shail also insure alt itiprovernen:s
on the Property, whether now in existence ¢r subsequently eiccied, against loss by floods to the extent required bv the Secretary. All
insurance shall be carried with companir {[ppmwd by Lendcr. Thauinsutance policies and any 1enewals shall be aeld by Lender ard
shall include loss pavadble clauses .n favor Of, and in a form ace plat le to, Lendes.

In the event of loss, Borrower shal! giv.: Lender immediate noiicr ty mail. Lender may mak~ proof of loss i ! not made prompt'y
ty Borrower. Each insurance company concerned is hereby anthorized ipd directed to make payment for such lois directiy to Lender,
wmstead of to Borrower and to Lender jointl:. All or any part of the insurarce proceeds may be applicd by Lendet, at its aption, eithir
(@) to the reduction of the indebtedness undler the Note and this Secutity Fast ument, first to any delinquent ar ounts asplied in tl ¢
order in Paragraph 3, and then t» prepaymeit of principal, or (b) to the restoiasion or repair of the damaged prop:rty. An applicatic n
\f the proceeds to the principal she’l not extend or postpone the due date o the /ranthly pa_ments which are referred to in Paragraph
2, or change the amount of such payments. .Any excess insurance proceeds over an amount required to pay all outs andmg ndebtedne s
ander the Note and this Security Instrument shall be paid to the entity 'ejally entilled thereto.

[n the event ot foreclosure of this Security Instrument or other ttansrer of title to tne Property that extinguis 1es the indebtednes s,
all right, title and iazersst of Borrower in and to insurance policies “n force shall pass (¢ Grepurchaser.

§. Prevervation and Maintenance of the Property: Leaseholds.  Borrower shal! not commit »éasivor destroy, diamage o substantial. y
~hange the Property ot allow the Property o deteriorate, reasonable wear and tear excepted. Lender may inspe !t the p:rﬁpctly iftte
praperty is vacant or abandoned or the loan is in default. Lender may tak:? reasonable action to r )tcu and preserve sush vacant or
abandoned property. If this Security Instruinent is on a leasehold, Borrowar shal} comply with the provisions of the lease‘ I* Borrowor
acquires fee title to thr Property, the leaseliold and fee title shall not be merged unless Lender agrees to raenerger “n twriting.

6. Charges t0 Borrower and Protection of Lender's Rights in the Property. Borrower snall pay all governm=n:ial or municipiil
charges, fines and impositions that re not acluded in Paragraph 2. Borrcaveer shall pay thesc obligations on tiip < clirectly to the entity
which is owed the payment If failure to pay would adversely affect Lender s interest in the Property, upon Lender’svequist Borrows:r
shall premptly furmish to Lender receipts evidencing these payments.

If Borrower fails to make these: payme ats or the payments requaired by Paragraph 2, or fails to perform uny other ceavengats and
agreements contained in this Security Instrunient, or there is a l:gal proceeding that n.ay significantly aftecs Lender's rights in the Propeny
tsuch as a proceeding in bank ruptcy, for coinde nuation or to enforce laws or regulstions), then Lender may do and pay whatever s
necessary to protect the value of the Prope 'ty and Lender’s tights iu the Property, including paviment of taxes, hazard insurance ang
other items mentioned in Maragraph 2.

Any amounts disbursed by Lender under this Faragruph shall become ar- additional debt of Borrower and be se 2ured by this Security
{nst-ument. These amounts shall bear inte ‘est from the date of disbursement, a: the Note rate, and at'the option of lender, shall te
inmcdiately due and payable.

7. Condemmation. The proceeds of any awod or claim for damages, direct or consequential, in connection with any. condemnation
or other taking of any rart of the Property, or for conveyance in place of condemnation, are herebv assignied and stiall be pzid 10 Lendir
to the extent of the full amount of the indsbtedness that remains unpaid ander the Note and this Securny Inst-ument. Lender shall
apply such proceeds to the reductinn of the indebtedness 1inder the Note and this Security Instrument, first to ant delinquent amoun's
applied in wac order provided in Paragrapt 3. and then to prepayment of principal. Any application of the proseeds to the principil
shall not extend or postpone the duc date of *he monthly pavments, which are referred to in Paragraph 2, or ¢:.ange the amoum {f
such payments. Any exc 'ss proceeds over an amount 1equired to pay all nutstanding indebtedniess under the INate and 1his Security
Instrument shall be paid to the entity legally envitied thercto.

! l‘
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[ CONDOMINIUM RIDER

THIS CONDOMINIUNM RIDER is made this 10T  day of April, 1961 ’
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Decd
(**Security Instrument’’) of the same date given by the undersigned (**Borrowe *’) to secure Borrower’s Noti (**Note™') (o

MARGARETTEN & COMPANY, INC
{**Lender”) of the same date and covering the property described in the Security Instrument anrd located at:

1185 MEACOW LN UNIT 304 HOFFMAN ESTATES IL 60194

The Property Address includes a uait in, together with an individual interest 1n the common clemerts of, a condomininm
project known as;

STEEPLE RHILL CONDOMINIUM

(**Condominiusni Project’). 1f the owners agsoviation or other entity which acts for the Condomin um Project (**Owners
Association') hotd: e o the property for the benefit or use of its members or shareholders, the Property 'also inclu les
Borrower's interest i ane Owners Associaiion dnd the uses, proceeds and benefits of Bortower's interet.

CONDOMINIUM COVENANTS.  In addition to the covenanss and agreements made in |h'. Sccurily Instrument,
Borrower and Lender furthescoverant and agre: as iollows:

A. So long as the Owners Sastciation ma ptains, with a generally accepted insuance carrier, @ **master” lur
“blanket™ pol’ v insuring al) proparty sublect to the condomimum documents, including all imprivements 1 ow
existing or hereafter erected oh the Propé sy, and swch policy is satisfuctory to Lender and provides insura ace
coverage in the amounts, tor the jrerions, and against tac hazards Lender tequires, including fire and other hazurds
included within the term “extendebCoverage,” and Lass by flood, to the extnt required sy the Seeretars, then.
() Lender waives the provision in Pacasceph 2 of this Security Instrument for the monthly payment ) Liander
of one-tweltth ol the yearly premium {a tallments for hazard insurance ¢n the Proper'y, and i) Bo owir's
otligation under this Paragraph 4 to mainta’a nazasd insurance coverape on the Property is deemed <o tistied
to the extent that the required coverage is provided by the Owners’ Association policy. Borrower shiill give Lender
prompt notice of any lapse in required hazard ifsurance coverage and of any loss incuning from o hazard In
the event of a distribution of hazard insurance paeleeds in licu of restoration or repair followitg a loss to the
Property, whether to the condominium unit or to the eZmmon elements, any rroceeds payable to Borrower are
hereby assigned and shull be paid 1o Lender for apolicition te the sums secuced by thi Security Instrument,
with any excess paid to the entity legally entitled thesetc.

Borrower promises to pay Borrower's allocated share o1 the common expenses or astessment; and chaiges
umposed by the Owners Associalicn, as provided in the condomin.um Jocumenis.

If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed oy Lender under this Paragraph C shall become adeitional debt of Barrower liecured by the
Security Instrumen:. Unless Borrower and Lender agiee to other terma o payment, these amov ats shall bear
interest from the Jdate of disbursement at the Nove rate and shall be pay: ble, with int2rest, upon notice from
Lender to Borrower requesting pavment.

BY SIGNING BEL OW, Borrower accepts and agrees to the terms and provisions contained in : his Condotninium Ri é!er.

f' o
A S

FHA CONDOMINIUM RIDER
MAR-$859 (11 89)
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