UNOFFICIAL: COPY

MORTGAGE, SECURITY AGREEMENT 12178544

AND FINANCING STATEMENT
THIS MORTGAGE, SECURITY AGREEMENT AN FINANCING STATEMENT (“*Mortgaga'") 15 made as
of april 17 1Y 91 ....by
initials:

} ™, _Arme jcar National Bank and Trust Company of Chicageo , not personally, but
as Trustee under Trust Agreement Gated May 29 ,19_20 __ and known as
TrustNo.___112061-09

e — — ... and __ e

L —— @ corporation,

f el .8 P J
Emide partnership, /Q 0{_/
i C '~ .

- —————— P —_— — —— —— b ——— -

[P M B P}“ 15 0,7,78&_§
dbia .o — 8
general partnership or jow: venture,
("'Mongagor’’) whose mailing ad jre ss is R s PO S
JErLLa tren trreel, COEanG, o enenn : , S :
# favor of First lliincis Bank oW Hipwe <ok ("Mnngagee"). whoso mailing address is 730 Flainlield Drive, /

SWillowbrook, tilinos 60521, .

Mortgagorges X A ¥ X (X XXXXXXXXXXXXX /X XXXXXXXXXXXX XXX justly indebted tc the Mortgagae
lnlmmfuwsumo' mwﬁwd_rjq/joga00000000&0'0"000".00.0"i.!l
22ccccc-Dollars($ 7, L0C. 00 _)evidenced byacarain PROMISSORY NOTE of even date herewith
(“Note™). made payable to the oroer of ard delivered to 119 Mortgagee, whereby the obiigor promises to pay
the Note, late charges, prepayment pramiums (if any) anc iiitergst at the rate or rates, all as provided in the
Mote. The final payment of principal and interest, if not sooner aic shallbedueon _/fiprii 17, ,
W__== . Allsuch payments on account of the indebteciness secured hereby shull be applied first to
interest on the unpaid principal balance of the Note, secondly to ariy :iher sumns due thereuncer, thirdly to all
other advances and sums secured heleby, and tne remainder to princiral,

Mortgagor, in order to Secure the payment of said principal sum o/ money and sai¢ interest and late
charges and pregayrent premiums, if any, in accordance with the termi, pravisions and limitations of this
Mortgage and of the Note, either directly or indirectly as evidenced by a guala ity of payment of performance
executed by the Mortgagcor or beneficiary of Mortgagor and the performance o1 the covanants anc agreements

herein contained by the Mortgagor to be performed, and also in consideration 2! the s.2m of ONE DOLLAR I~
{$1.00) in hand paid, the receipt whereof is hereby acknowledged, Morigagor dzes by these presents s:;
MORTGAGE, GRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the Moitgager, and its successors p
and assigns, the following described real estate and all of its present and hereafter acqui(ed estate right, title «l
and interest thercin, situatad, lying and being in the County of Cook AN and Is))
Siate of lilinois to wil Py

93]

SEE LEGAL DESCRIPTION A * TACHED HERETO
AND MADE A PART HEREOF AS EXHIBIT “A"

Commonlyknornas 11 11-1101 W, Maoi-cn, thicoago, et
which, with the property horeinafter described, is collectively referred 1o herein as the ‘Premises."

This instrument Prepared By. __Laura F£. Quinn

P.oloN, 17-17-200-019

and Shall be Returned to: Fi:st lllinois Bank of Wilowbiook & TTust 17-17-200-020
Atth: _Bruce H. _Green _ 17-17-200-021
730 Plainfield Drive 17-17-200-021
Wiliowbrook, lliinois 60521 17-17-200-022

17-17-200-018

Real Estate Tax1.D.No. ___ e
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TOGETHER with all Imprevements, (19nements, 1eversinns, remainders, 64.:3:nents, IXiules And appurlenances nuw of hereaner thereto belonging,
und all rents. sssues and grohis thereof for 30 long and during ail su.ch imes as Mortgagor rnay be « - litied thereto (which are pledged primarily and on a
panty with sand real 6s1aie ans not secorvianty), Ml 1enan! secunty COPOSILS Uty JEEOSIts and Nsurancy premium rebates to which Mortyagor may he
ontitied of wihwcl: Mongagor may De hoiding. and al! tixtures, apparatus. equipmant and articles (other than inveniones heia for salo) wtich retale to the
USQ. OCCUPANCY. and eniLy nent O the Pratnises. Al of the land, estale and proprty hereinahcve aascnived, redl, personal and mixed, whether atixad
O annexed or (it (Bxrept where Xh.ecwise herenabove speclied) and all rights heroby coiwayed and mortgaged are intlendud so to te as a unit and are
heredy unGers’ood, 4Yroad and Jaciared (to the maximum extent permated by law) 1o form pan ana parcel of the real estale and to be appropriated to tho
use of the rea! o8I0, arv shali be, Jor the purpcies of this Mongage, deamed 1 La rea) esiate art conveyed and morigageoc hereby
TO HAVE AND T HOLD th Premises unto the Mongagee and its Successors ana assigns (arover, 1or the £ urpoyes and uses herein sat forth.

T 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. MAINTENANCE, REPAIR AND RESTURATION OF IMPROVEMENTS, PAYMENT OF PRIOR LIENS, ETC. Mcrigagor shall: (a) promptiy repai, restors
O rebuild any buldings and other imrovements Now o hereattur on the Promises which may become darmaged af deslroyed o substantislly tho ~ams
Chai 3c1ar a3 Prcs 10 Such damage of dasttuc on, without regard to the availability or anequiacy of any casually INsurance procoeds nr eminent coma:n
awards () kaep Ihe Prenuses constantly in good cordition arnd 1epxir, withuut waste, (C) keop tha Preyses free from mechanics' lins of other hens o
clams for hen not expressly Jubxudinated (0 the i henant {Colieclively calied 'Liens™), subect, howaver, 1o the nghits of the Morgagor set luith in the
next Paragraph heiow. (d) immed:niety pay when due any indablednsss which may pe secured by align or charge on the Premyses cn a panty with or
supenor 10 the hen hereol (NG such subsaquant lien 10 He permmed hereunder) and ubon request Axhibil sanstactory evidence of the discharge of such
len to Moi1gagee. (e) compiete within a reasonahlo time any bulding(s) of Vther IMPICVeMEnt(s) now or at any tima 10 procecs nt erectiun upon the
Premises. (1) comply with all federal, state and loca! requirements of iaw, reguialions, arainances. uiders and judgments arid all covenants, 9asarnents
and restrchons of 1ecord with respect 10 the Premusos and (he use thene!; (g) maxe no ateralicns in the Premises without Mortgagee's prior written con-
fent. (h: sutfer or permit no chango :n the generai nature ot the occupanty of the (ramisas without Marigagee's prior witten consent; (it observe and comply
with all conditions ard requirernents (it any) necesssny to prasarve and exterxd all rights, easerments, canses, permits (including without limitation zoning
vanatons and any £on-conforming uses and S(ructures), privikges, franchises ard concessions applicable 10 the Pramises or contrasted 1o in connoction
with any prasent « fuure usk of ihe Frumises, and (j) pay each item of Indebiadnaess secured by this Mortgage when due according 1o the terms herewl
ana of the Note “As Loed in thes Paragraph and eloewnere in this Mortgage. the terin “'Indebiedness’” means and incluces the uNPEKI PIINTIPAI SUM evvIenc-
ad by the Note. togetr a1 with all interest, additonal interest. late charges and prepayment premiums thereon, (if any) and all other sums at any lime secured
by th:s Morngage

Anyttung in (c) and (d) abo @ tc the contrary notwithstanding, Mortgagor may, in good faith and with reasonable diligence, coiitest the validity or amount
of any hen not expressly suLir aated 1o the lien herect, and delar payment and discharge thereof during the pendency of such contest, previded: (i} that
such contest shail have the effct i« rreventing the sale or forfeiture of the Pramises of any part thereof, or any interest therein, to satisty such lien; (ii) that,
wittun ten (10) days after Mortgap . hs s buen notified of the assertion of such lien, Mortgagor shall have notified Mortgagee in writing of Mortgagor’'s
intention to contest such lien; and (i] th it Morigagor shall have deposited with Mortgagee, a sum of monay whicn shall be sufficient in the udgment of
Manrigagee 10 pay in tull such hen and all in*rest which might become due thereon, and shall keep on deposit an amount so sulficient at all times, increasing
such amount to cover additional interost wnenaver, in the juugment of Mortgagee. such incroase 1s advisable Such deposits are 0 be held without any
zliowance of interest 1t Morigagor shall fail t pr¢ secute such contest with reasonabile diligence or shall fail 1o pay the amount of the lion plus any interest,
©cost and expenses finally determined o be du= ur 1 the conclusion of Such contest. 10 the extent such amount exceexis the amount which Morgagee will
pay as provided bulow or shall tail 1o maintan suttickent tunds on Joposit as hareinabove provived, Mortgagee may, at 1ts option, apply the mor.ey so
depusited in payment of or on account of Such lien. o that uart thereo! then unpaid, togett.er with ail interest theraon. If the 2mount of meney so depnsited
shail te insuthcient for the payment i full of such i), together with all interest thereon. 4ortgagor shall forthwith, upon demard, Geposit with Mortgagee
a sum winch, when added 10 the funus then on deposn, st all e suficient 10 make such payment in full. Murigagee shall, upon the final disposition of such
contest. appiy the money so deposited in tull paymen? o1 sv.h.\an of that part thereof then unpaid (provided Mortgagor is not then in defaull hereunder)
when 30 requested in writing by Morgagor and when furniat ed 1 y # tortigagor with sutficient funds 10 make such payment in fuil and with evidence satis-
factory to Mortgagee of the amount of payrnent to be made

2. PAYMENT OF TAXES. Morigagor shall pay all general “axds betoce 1y nenalty or interest attaches, and shall pay special laxes, special assesaments,
water charges, sewer servicn charges. and ail other ~harges aganst { %@ Prumises of any neture whatsoever when dua, and shall, upnn written reques:,
turrish 10 Morgagee duplicate recepts therefor within thirty (30) days »liow-:2.q the date of payment Mortgagor shall pay in fuli “‘under protest”’ any tax
Or assessment which Mortgagor may 0esire 10 contest, in the manner prot 1de ) by taw.

3. TAX DFPOSITS. Uniess waved lrom time 10 ime by Mongagee in wniting, Mritcagor shall depusit with the Morgages. commencing on the date of
disbursement of the proceeds of the luan secured hereby anc on tha first day of eac’s me nth following the month #1 which said disbursement occurs (unless
otherw'se agreed 10 by Morngagoe), a sum equal 10 the amount of all rea’ estale tarJs ur1 assessments (general and special) next due upon ar for the
Prermuses (the amount of such taxes next due to be based upon the Mongagee s reat 2/ die estimate as 10 the amount of taxes and assassments 1o be
leviad anc assassed) reduced by the amount. if any. than on doposit with the Mortgages Givided by the numbaer of months tc elapse before two months
onor 10 the date when such laxes ano assessments will first become due and payahie Such df 0s:'s ara 10 be neld withaut any allowance or payment of
Narest 1o Morigagor and are 10 De Lsad for the payment of taxes an<d assessments (generai an 1 sLacia’} on the Premises next due and payabie wher: they
decome due. if the funds so deposited are insuticient to Py any such taxes or ASSESSMeNts (Ger.27al Ur SPecial) when the same become due and payable,
he Mortgagor shall. within ten (10) days after recoipt of demand therefor trom the Morgagee. depue . such additivnal funds as may b3 nucessary to pay
‘Such laxes and assessrnents (general and special) i full If the funds so deposited exceed the amount :aquir 1 10 pay such taxas and asEessMents (genreral
and special) for any yeas, the excess shall be appled on a subsequent deposit or deposits. Said 0epos’a v ad not be kept separate and apart from any
ther tunds af the Morngagee

Anythur:s i this Paragraph 3 to the contrary notwithstanding, if the funds £ deposited are insutficient to pay a)dy such taxe s or arsessments {gensral or
tpecial) or any instaliment thereof. Morigagor will, not later than the thirieth (301h) day pnor 1o the last dday on whici the ~ame may be paid athout penalty
(¥ interost. deposit witl the Morgagee the full amourt of any such deficiency

It ANy such taxes o assessments (general ur spacial) shall be leveo. charged, assessed of Imposed upon 2r 101 the Prrmias. or any portion theteof,
4nG ¢ such taxes or assessmants Shail also be a levy, Chaige, assessment of IMPosIIoN upon ¢ 10r any other premises not e7Ct: atered Dy the lian of this
Mortgage. then the computation of any amount 10 be deposited under th's Paragraph 3 shill he based upon the entite amow 1 51 vuch 1axes or AS5e8s-
rnents. and Morigagor shall not have the nght to appartion the amount of any such taxes or assessmants for tha purposes of s «ch ~omputation.

Ja. INSURANCE DEPOSITS. For the purpose of provding funds with which to pay premiums when due on all policies of fire and otv:ar hazard insurance
covering the Premeses and the Coilateral (defined below) and unlass waved from time to time by Mortgagee in writing, Mortgagor sha'! depusit with the
Mortgagee. commencing on the date of disbursement of the procveds of the luan secured heieby and on the first day of each month tollowing the month
m which sard desbursement occurs (unless otherwise agreed 1o by Morigagee). a sum equal (o the Mongages's estimate of the pramiuma that will next
become du and payabie on such poulicies reduced by the amount. if any. then on deposit with the Mo.1gagee. dinded by the number of morths to olapse
before two (2) months priof 10 the date when such premiums becoine due and payable. No interast shall be atiowed or paid to Mortgagor on accnunt of any
deposit made hereunder and said debosit nead nol be kep! separale and apart from any other tunds of the Mortgagee

4. MORTGAGEE'S INTEREST IN AND USE OF TAX AND INSURANCE DEPOSITS; SECURITY INTEREST. In the event of a default hereunder, the
N'oriyagee may. at its opton but without being required so 10 do, apply any monies at the time of deposit pursuant to Paragraphs 3 and 3a hereof on any
o Mongagor's obigations contained hurein of in the Note, in suct: arder and manner as the Morigagee may elect When the Indebtedness has been flly
0. any reManng depasits shall ba pad 10 Mortgagor or 10 the then owner or owners of the Premses as the same appear on thA rs.:or¢s of the Morgagec.
A securfty interest. within the mearing of the Unriorm Commercizl Code of the State in which the Premises are located. is hereby \, anted 16 the Morngagoe
1 and 10 alt momves at any ime on deposit pursuant 1o Paragraphs 3 and 3a hereof and such monies and ali of Mortgagor s nght, Lile and interest therein
a6 hereby assgned 1o Mortgugee. all as addronal secunty for the indebtedness hereunder and shall, in the absance of defauli hereunder, be appied hy
the Mortgagee fcs the purposes for which made hereunder and shall be subject to the direction or control of the Mortgagor; provided, however, that
Mortgagee shall not be fiable for any failure 10 apply 10 the payment of taxes or assessments of insurance premiums any amount 8o deposited unless
Mangagor, while 101 in efault hereunder, shall have furnishexd Moigagee with the bills therefor and requesiad Morigagee in writing 1o make application
of such tunds 1o Ine PaymMoNt f the particulas taxes or a3sSessIments or iInsurance premiums for payment of which they were deposited, accompanied by
the Dalis for such LA.es Oor assessments or insurance premiums. Mortgagee shall not be liabile for any act or omission tuken in good faith, but onty for its gross
neghgence or wilitul misconduct
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26.1 Reloase of Previous Holder. The word “*Mon, used hetein shall include the 8. and assigns ot the origirat Mongngee named
on Page 1 hereo!, ard the hokier or hoiders, from tims to tiine, of thu Note. Howuver, whenever tha Note ia sold, each prior holder shal! be automatically
treed and rebeved. 0n andt after the date of surh sale, of alt laby with respect 10 the performance of each covenant and nbhgation U Morgagen hereunder
hereafier 10 be Derformed, Provided that Aty mones . which the Mongager has an interest. which mones are then held by the sellor of the Nole, ar¢ turned
wer (o the purchaser of the Note.

26.2 Severabliity and Applicabie Law. in the event 0ne or mMore of 8 Provisions comained in tTis Moryage of in the Mte or in any other documen! gnven
at any time to secure the payment of the Note shall, for any reason, be neid 1o be invald, itegal or unanforceabie in any respect, such invalidity, ilieqality
or unentorceability shall, at the option of the Mortgagee, not arfect any cther prowvision of this Mortgage, ihe Note or other document and this Mortgage,
the Note or other Ucsument shall be construed as if such invalid, Hliejal or unenforceable provision had never baen contained herein or therein. The validity
and interpretation of this Morigage and the Note it secures are 1o be construed 1n accordance with and governed by the laws of the State in which tha
Fremises are situated.

26.3 Governmental Compiance. Morigagor shall not by act or ofission permit any lands or improvements not subject to the fien of this Mortgage to in-
clude the Premises or any par thereat in tultiliment of any governmental requirement, and Mortgagor hereby asaigns 1o Mortgagee any and all righto to
Qve consent for al) or any portion of the Premises to be s0 used. Similarly, NG lands or improvements comprising the Premises shall be included with any
lands or improvements not subject K the lien of this Mortgage in tutfiliment of any governmental réauirement Mortgagor shall not by act or omission impaw
the integnty of the Promises as a singio zoning lot separete anad apart from all other premises. Any act or omission by Mongagor which would resuttin a
violation ot any of the provisions of this paragraph shall be vcid. :

26.4 Extoppol Certificate. Mortgagor, within fifieen (15) day3 “ifter mailing cf a written request by the Morgagee, agrees to furnish from time to time a sign-
o3 sialement setung forth the amouitt of the indebtudness and whether or not any default, offset or dutense then is allegad 10 a:ist againg! the indebledness
and. if 80, specifying the nature thereof.

26.5 Non~Joinder nt Tenant. After an event of defaul, Moriggagee shall have the right and option 1o commences a civil action to forecluse the lien of this
Mortgage and 10.0t.'n an order or Judgment of foreciosure and sale subject to the rights of any tenant or tenants of ihe Premisas. The failure to join any
tenant or tenan.s o' @ Premises as pany defendant or defendants in any such civil action or the failure of any such order or judgment (o foreciose the
ngihie shall not be ass s ted by the Mortgagor as a defense n any Civil action instituted to callect the Indebtadnass recurad herehy, ur any part thereo! ol
any deficiency remamnir y unpaid after forecnsure und sale of the Premuses. any statute or * sle of law at any time axisting to the Sontrary notwithstanding.
26.8 Evasion of Prepaymv at | remium. if matunty ol the indettedness i1s acceierated by the Mortgagee because of an event of default, as hersn provided,
ard a tender of payment 18 ™ur's Dy of on behalf of the Mongagor in an amount necessary to satisty the Indebteriness at any time prior to juaicial confir-
rmation of foceciosure sale. su h 7 ader shall constitute an evasion of the prepayment premium provided for in the Note, it any, and sha!! be treated g% a
pnypayment thereunder. Any such @7ar must therefore inchsde the prepayment premium, if any required under tha Idote; or if at that ime there is no
prapayment privilege provided tor inne Note, then such payment will include a prepayment premium of two per cent (2%) of the then unpaid principal
balance of the Note.

27. SECURITY AGREEMENT AND FINANS (N} STATEMENT. Mortgagor and Mortgagee agree. (i) that this Mortgage shall constitute a Security Agree-
ment within the meaning of the Unidorm Coram sl Codde (ine “Code') of the State in which the Premises are located wilth respect o all sums on oaposnt
with the Mortgag®e pursuant to Paragraphs 6 7.nd 18 hergot (" Deposits’’) and with respect 1o any property included in the definition herein of the word
“Rremises,” which property may not be deemed to orm a part of the real estate described in EXHIBIT A’ or miay not conatitute a “fixtura’’ (within the
meaning of Section 9-313 of the Code), and all repiac ynems of such property suostitutions for such property, additions to such property, books and records
retating 10 the Premises and operation ihere-of and the 57 +.eds thereo! (said property, repiacements, subst:itutions, additions and the proceeds thereol
being sometimes here:n collectively referredito as the “Cuilat.ral’'); And (i) that a secunty interest in and (o the Collateral and the Deposits 18 hereby granted
1o the Morigagee. and (i) that the Deposits and all of Mortygag 's 'ight, titie and interest therein are hereby assigned 1o the Murtgagee, ull to secure payment
of the Indebtedness and 10 secure performance by the Morty:2 40 of the tarms, covenanis and provisions hereof.

in the event of a default under this Mortyage. the Morngages, purst ... 1o the appropriate provisions of the Code, shall have 260 PN 1 Procoed with
respect to both the real property and Collateral in accordance with its ng ts, p wers and remedies with respect 10 the real property. in which event the cCetaull
pravisions ot the Code shall not apply. The parties agree that if the Mo."aagea shall eiect 1 proceed with respect to the Collateral separately from the real
praperty, five (5) Gays notice of the sale ot the Collaieral shall be reasonabie 1oty e. The reasonable expenyss of mtaking, hoiding, prepanng for saie, seiling
ant! the Wke incurred by the Morngagee shall include, but not be timited to, re22ordple attormuys’ tees and legal expenses incurred by Morgayee including
in-house staff. The Mortgagors agroe that, without the written consent of the A (o .anee, the Mortgagor will not ramove of permit 1o be removed iroin the
Pre mses any ot the Collateral exceot that so long as the Morngagor s not In detur’. nereunder, Morigagor shail be perrnitted to sell or otherwise dispose
ol tre Collateral when oosolete, worn out, Inadequalty, urnservi le or unr v.0r ('s¢ 1n the operahon oi the Pramises, tut only upon replacing the
sanve or substituting lor the same other Collateral at least equal in value and utility 10/ne, nitial value and utility of that disposed of and in such u manner
tha saud repiacemery or substitutec Collateral shall be subjec! to the secunty interest Crf 2:ad hereby and that the secunty interest of tho Morigages shall
e pectected and hirst in pnotity, n being expressly understood and agreed that ali repiacemer:s, 2ubstiions and additions to tive Collateral shall be ans
bec ome immediately subject 1o the secunty interest of this Morigage and covered hereby. The Florigagor shall, from time (o time, nn request of the
Mortgagee, deliver to the Mcrtgagee at the cost of the Martgagor: (i) such turther financing state/nents and security documents and assurances as
Mo: 1gagee may require, to the end that the hens and security interests created hereby shall be and e .w'n pertecied and protected in occordance with the
reqJirements of any present or future law. and (i) an inventory of the Collaterat in reasonable detiil. 7h» Mortgagor covenants and represents that all
Colakeral now s, and that aif repiacements therect, sutistitutions therstor or additions thereto. unless th M. igagee otherwise consents, will be ires and
clear of hens, encumbrances, 'ie retention devices and securily interests of others.

The Mortgagor and Mongagee agree. to the extont permitied by taw, that: (1) all of the goods described witl \n the definition nf the word *'Premisas”’
heriin are or are 1o become fixtures on the land described in EXHIBIT ““A"; (i) this instrument, upon recording o: ragistraticn in the real estate records of
the proper office. shall constituie a “fixture filing’’ within the meanmg of Sections 9-313 and 9402 of the Code; und (i Mo 'gagor is a record owrer of the
lank described in EXHIBIT A

It the Collateral 18 soid in connection with a sale of the Premisys, Mortgagor shall notify the Mortgagee prior to sucn saky v.d »hall require as e condition
of sich sake that the purchaser specitically agree 10 assume Mcrigagor's obligations as 10 the secunty interests herein grant.d 2ind 10 Axucule whalever
agreements and tihings are deemed necessary by the Murtgagee to maintain Morgagee's hirst perfected security inlerest in it e Culiateral, Deposie and
(e 130pOsits described in Paragraph 4 above.

28. LIEN FOR LOAN COMMISSIONS, SERVICE CHARGES AND THE LIKE. So iong as the onginal Mongages named on Page 1 hereot is tive cwner
of the Note, and regardiess of whethor any proceads of “he loan evidenced by the Note have beon digsbursed, this Morigage also secures the payment of
ali lcan commissiong, service charges, fees 10 s attorneys (inciuding in-howse staff), liquidated damages. expenses ant advances due to or incurred by
the 1Aorigagee in connection witn the ‘oan transaction intended to be secured hereby. all in accerdance with the application 6%, and loan commitment issued
10 and acceptea Dy, one of more of Mortgagos or Morigagor's beneficianes 1n connection with said luan, 1if applicabie.

29. DUE ON SALE OR FURTHER ENCUMBRANCE CLAUSE: In determining whether or not 1o make the loan secured hersty, Mortgagee examined
the ¢ redit-worthuness of Mortgagor and/or MortgaQor’s benefiziary of guarantors (it applicable). found the sare 10 be acceptable and relied and conlinuos
1o ray upon same as the means of repayrrant ot the loan. Mortgagee aiso evaluated the backgrounad anc expenence of Mortgago and/or its benef:ciary
o1 guiarantor (it apphcable) i owning and operating proporty such as the Premises, fourd the same 10 be accentable and relied and continues to rely upon
sami as the mcans of mantaining the value of the Premises which is Morigages's sacunty for the oan. it is recognizad that Mortgagee is entitied to keep
13 laan pertfolo at current interest rates by erther making New icans al such rates or collecting assumption fees and/or Increasing the interast raie on a loan
the secunty for which 1S purchased by a party other thar the onginal Mortgagor and‘or its beneficiary (f apphicabie). Morigagor ana/or iis beneficiary (if
appiicabie) further recognuze that any secondary or jumor financing placed upon the Premises, of the beneticial (nterest of beneticiary «1 Mortgagor (a) may
adivert tunds which would itherwise b used to pay the Note secured hereby. (b) could rasult in acceleration and foreclosure by any such junior encum:
brancer which would force Morigagee (0 take measures and intur axpenses 10 Rrotect (s secunty. (C) would detract from the velue of the Premises should
Mortgagoe come into Possestion therao! with tha intent:on of sailling same, and (0) impair Morigagee's right 1o accept a deeo in lisu ot foreciosure, asa
torecivsure by Mongagee wou!d be necessary (o clear the utie 1o the Premises.

In accorgdance wiih the 1oregoing and for the purpceses of (i) protecting Mongagee 8 security, both cf repayment Ly the irdabtedness and nf value of
the Premises; () giving Mortgagee *he tuil benefi: ol its bargain and contract with Mortgagor and/or benoficiasy (if apgiicabie) and Mortgagor; (ifi) aliowing
Mortjagee 1o raise the intarest raze and/or cullect assuinption tees, and (iv) keeping the Premises anu the beneficial interast (if appiicanis) free of subor-

¢
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in the event of the enforcement by Morngagee of any remeaias provided for by law or by this Mortgage, 119 tenarnt under each lease of the Premises N
W shal, at the option of the Mortgagee, attorn 10 any person succeeding to the interes? of iandlord as a resuit of such enforcement and shall recognize such
' SUCISSHOY 1N Nrerest as landiord under such leace withnut change in the terms or other provisions thereot; provided, however, that said SuUCCessor in interest .
sha | not De bound by any payment of rent or acditional rent for mora than one month in advance or any amendment or modification ta any lease mace .
without the consent ol Mongagee of sawd Successor In intoerest. Each tenant, upon reques! by said successor in interest, shall execute and dehver an
NS UMEN? Of instruments confirming such attornment

Mortgagee shall have the option 10 declore this Mortgage in default because of a matenal default of landiord in any leass of the Premisos, whather .
or ot such cetault 13 cured by Morigagee pursuant 10 the nght granted heretn. It is covenanted and agreed that & deiault unger any Assignment of Rents
or Loases executed pursuant ‘o this Paragraph 8, or otherwise, shall constitute a default hereundar. on account of which the whole of the Indabledness .
secureq heredy shait atance, at the option ot the Morigagse. hecome immediately due and payable, without nosice to the Vortgugor.

9. MORTGAGOR ANU LIEN NOT RELEASED From tme to tme Mortgagee may, at Mongagee's optior:, withouw: giving notice 1o or obtaining the con- .
sent of Mortgagor . 1ts beneliciary. or Mongagor's Successors or aisigns or the consent of any junior lien holder, guarantor or tenant, without iability on

Morigagee’s pan and notwithstanding Morigugor's breach of any covanant, agreement or condition: (a) release anyone primarily or secondarty hable on -r
any (d the indebtedness (b) accept a renewal note or notes of the Noxe. (c) release from the hen of this Morigage any pai! of the Preriges, (d) take or rolease .
other Of addt:onal security for the Indebtednass; (@) consent 12 any plal. map ot plan of the Premisas or Declaration of Condomin:um as 1o the Premises R
{1 whole or in pan), {f) consent 10 the granting of any easement; (g) juin in any extension or subordination agreement: (R) agree in wriling with Mortgagor ) '
10 mOckty the rate of inter¢st or penad of amo:tizatien of the Note or change the ime of payment of the amount of the installmants payabie thoreunder, and >
(1) warve or taul 10 exercise any nght, power of remedy granted by law of herein of in any other instrumant given at any time 1o evidence o secure the payment i
of the Indebtedness

b

%

Any actions taken by Mortgagee pursuant 1o the terms of this Paragraph 9 shall not impair or aftect: (a) the abligation of Mortgagor or Mortgagor's v
- SUCCHESOrS Of ass:gNS 10 pay any uMs at any time 30CJrod by this Mortgage and lo observe all of the covenants, agreements and cond tiona herain con-
) auned, (b) the guaran’y of any individual or legal entity for payment of the Indebtedness; and (c) the lien or priority of the lien hereof against the Premises.

Mortgagor stiall =7 to Mortgagee a reasonabie service charge and such title insurance premiums anc ancneys' fees (including in-house statfy as
may be incurred by Mo’ gagee tor any action described in thus Paragraph 9 taken al the request ot Mongay or or i1s benehciary or beneliciaries

"
10. MORTGAGEE'S PE|'F £ AMANCE OF DEFAULTED ACTS. in case of detaull herein, Morigagee may. but nead nol, make an, paymont of perlorm“
any aci heresn reqa.nred of Mo (gar jor 1n any form and manner Morgagee deems expedient, and may, but need not. make (ull or partiat payments of principal 1 "
Of INIHTest ON DrIor encumirancew it any. and purchase. discharge compromise ar settle any tax hien or assessment of other pnort lien or Wis or claim
therel, or receem from any tax ( ax i forfeiture atfecting saxt Premmuses or contest any tax or assaessment or cute uny delault cl any landlord in any loase

of tr-- Premuses. All monies paid fur 2.1y ¢’ the p1-poses heremn authorized and all expansas paid af incurred «n connection therewith, including attorneys’ N
fees. and any other monies advanced Ly 'Aortgagee in regard to prolecting the Promises or the lien hereol, shali be 8o much additional Indeblocingss
secured hereby. and shall nhecome nmm a¥Liely due and payable without notice and with interest thereor at tha rate of interest set torth in the Note p '
apphcable 10 a penod when a detault ex:1s thereunder. Inaztion of Morgagew shail never be considured as a waver f any right accruing to it on account c‘-‘ Ty
of any default on the part of Morngagor .

1. MORTGAGEE 'S RELIANCE ON TAX BILLS, =TC. Mortgagee in making any payment hereby authorized: () relating to taxes anc assessments, may .
do sc according do any computer of DIng service, bil', sta. :ment or estimate procured from the approoyil.. v public office ot title company without inquiry

nto the accuracy of such bill, staterrient or estamate o1 INto e valiity of any tax, assessment, sale. forfar' , w, tax lign or title or claim theraot; or (D) for the .
purchiise. discharge. compromuse settirment of any oti.,! 7k lien, may do sc without inquiry as to the vahdity or amoun® 1 any clairn for lien which may .
Oe asserted. '

3 12. ACCELERATION OF INDEBTEDNESS IN CASE OF DEF 'Y It (a) default be made in the due and punctual payment ot principal of interest on the .
1 Note. or any other paymant due in accordance wrih the terms therad I ar (b) the Mortgaygor or any twnehiciary ther.of or any guarantot ot the Hote shail tile
(1) a peunvon tor hquidation, reorgamzaion of adjusimant o) debt unaar Tittz 31 of the Uiited States Code (11 U.S C SS 101 et suq.) or any uimiler law stete
O* federal. whether now or hereafter existing. or (1) any answer admittin 3 insc'vency or (nabtlity to pay debts. ot (! fail to obtain a vacation or stay of invo-
intary proceedirgs within ten (10) days. as hereinafter provided; or (c) tnv onter for relief of the Mcrigagor or any beneficiary therec! or any guarantor of
the Naote shall be entered in any case uncder Titte 11 of the United States Cc de. >r a trustee or a receiver shall ba appointed {cr the Mortgagor of tor any
benehciary therect or tor any guaranior of the Note, or for all of the major pan =2 (s property of Mortgagor ur of any benafici.y thereof or of any guarentor
of the Hote n any voluntary or irvoluritary proceed:ny, or any court shall have t{ ker junisuiction of all or tho majur part of the prapurty Gt the Maortgagaor of
of any Denehciary ' ereo! or of anv guaranter of the Note in any voluntary or ‘nvolun’iary nroceading or th.a reargunization. dissolution, hquidation, adjust-
ment gf debt or winding up of the MortGagor or of any benaficiary thareof or of any quarp:itr. of tha Note and such trustee «r receiver shall not be discharged
Of SuCh JUNSSITHoN NOT e relinquishvd Ot vacated or stayed on appeal or othurwise s’ ays d within ten (10) days; or (G) the Mortgagor ar any “eneliciary
thereo! or any guarantor of the Note securad hereby shall make an assignmunt for the beae -« a credilors, of shall admit in wnting its inability 10 pay its debls
Qeneraity as they become due. or shall consent the appointment of a recetver or trustee or iqu:Lawr of all or any major part of its property, or (c) doteuit
shall t& made in the due observance of perforrance of any other covenant, agreemant or cor ditiun hereinvelcre or hereinafter contained and required
10 Se kipt of pertormed or nbserved by the Morgagor or its banehciary. {f) detault shall be macu.'n th dua observance or periormance of any covenant,
agreement or condition requirect to be kept or obaerved by Mortgagor or its beneficiary or beneficias o (n Tne tote or any guarantor thereof or In any other ;
nstrumant given at any time: to secura the paymant of the Note: then and 11 any such event, the who @ ¢’ the Indebtedness shall al once, at the option of s
the Mortgagee, bocome iImmediately cue and payable withowt notice to Mortgagor. If while any insuranc. preseeds of crndemnation awards ara held by '
or tor tre Morigagee to resmburse Mongagor or any lesses for the cost ot repair, rebullding Or resinration s’ Luitding(r .r other improvement(s)on the S
Premisas, as set torth harein, the Mortgagee shal! be or become entitied to accelerate the matunty of the Indehtec 1ess, then and :n such even;, the
Mortgapee shall e ontitied to apply all such insurance proceeds and condamnation awards then held by os 'of itin rcductior of the indebtedness, ans any .
excess heid Dy il aver the amount of 1ha Indebtedness st.1f be paid to Mortgagor or any party entitied thereto, witout int~/est, as thu same appear on the e
records of the Mortganee v

13. FORECLOSURE; EXPENSE OF LITIGATION. Whan the indebteaness or any part thereof shali become dus, whetar sy receleraton or otherwise,
Monganes shall nave Ipe 1ght 10 1orex:iuse the lien ha:eot 17 such Iraabtodness Sr Dartthereol n any civii action to forecices tha lien hersol, there st.all
12 atinwed ana inciudad as acddmonal IndeLICONess \n the Groer of judgmun! Tor forec!nsure and sale Al axpenditires and 8+¢.a7.526 which my by pard =
Lr INCLUTTeV by or LN hehalt of Motgagee including. without imitation, expencilures Inr sorneys’ feas, INciuding those of In h(11se caunsel, appraiser's
‘oes, outizys for documenary and erpn ewidency, stermgranhers’ charges, publcason costs, and costs (which may e estm .30 as 10 tems 1o be
oxpenidad aftet enty uf sa‘d order or judgreent} of procurning all suh absiracts of title, tie searchées and examinations, title insurance polic:as, Torrens'
Cortficates and similar data and assurances with 18spect 10 the 1613 as Mcigagee muy rleem reasnnably necessary either lu proseculs such civif action e
0f 10 evidance I Liciders at any talk: which may ve had pursuant /o such order or judgment the truw condition of the title to, or the valua of, the Premises. !
Al expendnures and expenses of the nature in this paragragh mentioned and such: expanses and 18es and axpenses as nay be incurred in the protection
of the Premses and the matanance cf the ben uf this Mortgage, I 'uding (he fees of any anomeys empioyed by Mortgagae in any litigation ¢f prwseeding
afted ing this Monaaye. the Note cr the Premises, includiny; probate. appeilate and harkrupicy procesdings, of 1 preparations 1or ;he commencemeant
O Gj19NSe Of ARy ACHON Of DrOCHSCING ¥ threataned AcuCN V7 nroceading. hall De :mmediately due and payebie by Morgagor with interest thereon at R
e rate set forth in the Not2 apphcaoky 10 3 penod wien a default exisis theieunder. and shail be secured by thie Moryaas A

A 3li times, the Mortgagor shatl appear in ana delend any sult, action or proceeding that mightn any way in the sole judymeant of Morigagee affect
the value of the Premises. the prionty of this Mcortgage Or the nghts and powers of Marigagee hereunder or under any document givan at aty time 1o secure
e rdabtecness Morgagor stall, &t al! ras, mdemnify, Hokd harmiess and reimtrrse Mortgagee on deriind for any ang all koss, 1Jamage. expense or
LA\, INCHAKNG ~081 Of evide: . of Iitle anad 2tomeys’ feas. ansing out of or iINcurrad «1 connectiun with any such suit, acticn or proceeding, and the sum A
o such expendnures shall be securs’ by ingg Mortgage. am? shall bear .ntecest a%er Jemanc at tha rate spaced n the Nato applicable 1o a penod wnen
AN uNcured retau’t exrsis thereunder. anc such Inlerys: sNail be secured hirety and shall be dug and nayabie on gernand.

4. APPLICATION OF FROCEEDS OF FONECLOSURE SALE. The criocaeds of any foreckysuro sale of the Premisen shall be distnbuted and applad in
e fodowing order of pniorty. first, on acouni of a't costs aind axpanses incicen! 1o the foraciosure procesdings, including all such itams us a1e rmantionsd
N ihe precsxang Paragraph herect: sacind, all othor tans which may under the teme hersut constituie secured indebledness additionul to thal evider.ced
By the Nota, with (nterest theroon as herein providod, third, alt pnncipal and interast temaning unpakt on the Note: and taurth, any excess 1o any parny
€ "tiud theceto as their nghits may appear

15. APPOINTMENT OF RECEIVESR OR MORTGAGEE IN POSSE3SION. Upcn or at any time after, the commencement at an action to foreclose this
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EXHIBIT "AY

Lots 1 through 5, both inclusive, in Hayes’ subdivision of
Block 2 of Canal Trustee’s subdivision of the West 1/2 and
the West 1/2 of the Northeast 1/4 of Section 17, Township 39
North, Range 14 East of the Third Principal Meridian, in Cook
Connty, Illinois.

c/k/a %111-1121 W. Madison, Chicago, IL 60608

P.I.N. 17-17-200-019
17-317-200-020
17-17-200-021
17-17-20G0-022
17-17-200-015%
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