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MORTGAGE

THIS INDENTURE, made April 22, s, 1291, by and bhetween
AMERICAN NATIONAL BANK AND TRUST COMPANY. QF CHICAGO
not personally but as xrustee U/T/A dated _April 17, i991A/K/A Trust
No. 113756-07 therein “"Mourtgagor"), and the NATIONAL SECURITY
BANK OF CHICAGO, =a national banking association, (herein

“"Mortgagee"), "’,

WITNESSETH:

THAT, WHEREAS Mortgagor is Jjustly indebted to Mortgagee upon
a Mortgage Note (sometimes referred to herein as "note”) in the
aggregate principal sum of _ONE HUNDRED THIRTY-THREE THOUSAND AND NO/100's
........ DOLLARS ($_133,000.00 ) (sometimes
referred to as "Loan"), evidenced by one certain mortgage note of
Mortgastor of even date herewith, made payable to the order of the
NATIO’ A, SECURITY BANK QF CHICAGC and delivered to Mortgagee, in
and by vhich said note Mortgagor promises to pay the eprincipal
sum of ‘$.<43.33 and interest at the rates as provided in
said not=, with a final payment of the balance due on the _22pd
day of _ /M=y v 19 96*% and all of said principal and
interest ar: . aade payable at such place as the holders of the
note may, froa (ime to time, in writing appoint, and in absence
of such appointrient, then at the office of the NATIONAL SECURITY
BANK OF CHICACVD, 1030 Ww. Chicago Avenue, Chicago, Illincis
60622. ‘

NOW, THEREFORE, Muortgagor to secure the payment of said
principal sum of money and s8aid interest in accordance with the
terms, provisions and (limitations of this mortgage, and of the
covenants and agreements lereip contained, by Mortgagor to be
periormed, and also in cur=sideration of the sum of One Dollar
($1.00) in hand paid, the r:ceiot whereof is herekby acknowledged,
does by these presents MORTCAGE, CONVEY and 'TRANSFER unto
Mortgagee, its successors ana-fssigns, the following described
real estate and all of its eatrte, right, title and interest
therein, lving and being in the Ci%’y of Chicago, County of Cook,
and State of Illinois, to wit: .

(See Attached Legal Des ciption)

P.I.N. 16-01-415-019-0000
** HALLOON PAYMENT

Which is commonly known as 1001-07 N. Campb.ll, ‘hicago, lllinois 60622
and which, with the property hereinafter descriled, is referred
to huerein as the "premises."”

u)
TOGETHER with all imy'rovements, tenementa. easements, -
fixtures, and appurtenances thereto belonging, and’ ~all rents, RQ
issues and profits thereof for so lone¢ and during all saich times s
as Mortgagor may be entitled thereto (which are pl.dgecd primarily aé i
and on parity with said real estate and not secondarily)’. ‘and all & v
shades, awnings, venetian blinds, screens, =screen doors, storm c
doors and windows, stoves and ranges, curtain fixtures,

partitions, attached floor covering, now or hereafter therein or
thereon and all fixtures, apparatus, equipment or articles now or

hereafter therein or thereon used to supply heat, gas, air
conditjoning, water, light, power, sprinkler protection, waste
removal, refrigeration (whether single wunits or centrally , :
controlled), and ventilation: it being understood that the

enumeraticon of any specific articles of property shall in no wise
exclude or be held to exclude any items of property not
specifically mentioned. All of the land, estate and property
ﬁ hereinabove described, real, personal and mixed, whether affixed
2 »r annexed or not (except when otherwise hereinabove specified)
S and all rights hereby conveyed and mortgaged are intended so to
oe he as a unit and are hereby understood, agreed and declared to
form a part and parcel of the real estate and to be appropriated
to the use of the real estate, and shall for the purposes of this
d mort.gage be deemed to be real estate and conveyed and mortgaged i
N hereby.
f
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TO HAVE AND TO HOLD the premises unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses

herein set forth.
IT IS FURTHER UNDERSTOOD AND AGREED THAT:

MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF
PRIOR LIENS, ETC.

1. Mortgagor shull (a) promptly repair, restore or rebuild
any buildings or improvements now or hereafter on the premises
which may become damaged oxr be destroyed; (b) keep said premises
in good condition and repair, without waste, and free from
mechanics' liens or other liens or claims for lien not expressly
subordinated ¢to the lien hereof; (c) pay when due any
indebtedness which may be secured by a 1lien or charge on the
pr2mises superior to the lien hereof, and upon request exhibit
satisfaccory evidence of the discharge of such prior 1lien to
Mortgagee: (d) complete within a reasonable time any building or
buildings r.cw or at any time in process of erection upon said
premises; ‘e comply with all requirements of law, municipal
oriinances, o~ restrictions of record with respect to the
premises and tlieuse thereof, (f) make no material alterations in
said premises except as required by law or municipal ordinance;
(2] suffer or po-rmit no change in the general nature of the
oci:upancy of the prenises. without Mortgagee written consent; (h)
initiate or acquiesce in no 2zoning reclassification, without
Moi~tRagee's written corscont; {i) pay each item of indebtedness
sei:ured by this mortgate when due according to the terms hereof
or of the note.

PAYMENT OF TAXES

2. Mortgagor shall pay [ hefore any penaity attaches all
Reneral taxes, and shall pay special taxes, special assessments,
wal.er charges, sewer service charges, and other charges against
the premises when due, and shall, vpon written request, furnish
to Mortgagee duplicate receipts trkerefor. To prevent default
hereunder Mortgagor shall pay in {vil under protest, in the
manner provided by statute, any tax or zasessment which Mortsgagor
mu) desire to contest.

INSURANCE

3. Mortgagor shall keep all buildings and -improvements now
or' hereafter situated on said premises incured ngainst loss or
danrage by fire and such other hazards as may reacsconably be
rec¢uired by Mortgagee. Morteagor shall also provide liability
insiurance with such limits for personal injury and . death and
property damage as Mortitgagee may reasonably reguice. All
policies of insurance to be furnished hereunder shall" be in
forms, from companies and in amounts reasonably satisfactory to
Moir'tdagee, with mortgagee clauses attached to all policires 1in
favor of anrd in form satisfactory to Mortgagee, including a
provision requiring that the coverage evidenced thereby shall not
be' terminated or materially modified without ten (10) days prior
written notice to Mortgapee. Mortgagor shall deliver all
policies, including additional and renewal policies to Mortgagee,
anil, in the case of insurance about to expire, shall deliver
renewal policies not less than ten (10) days prior to their
reuspective dates of expiration.

|
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In addition, Morigagee shall have the right, in its sole
disicretion, tco require the o¢stablishment of an escrow at
Moirtgagee for the payment of all items listed in this paragraph
anci paragraph 2, above.
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ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF
INSURANCE

4. In case of loss, Mortgagee (or after entry of decre¢e of
foreclosure, purchaser at the sale, or the decree creditor, as
the case may be) is hereby authorized either (a) to settle and
adjust any claim under such insurance policies without consent of
Mortgagor, or (b) to allow Mortgador to agree with the insurance

company or companies on the amount to be paid upon the loss. In
either case MortrRagee is authorized to ccllect and receipt. for
any such insurance money. If the insurers do not deny liability

as to the insureds, such proceeds, after deducting therefrom any
expenses incurred in the collection thereof. shall be used to
reimburse Mortgagor for the cost of rebuilding or restoration of
baildings and improvements on said premises. In all other c¢ases,
sach insurance piroceeds may, at the option of Mortgagee, e¢ither
bi> applied in reduction of the indebtedness secured hereby,
wihether due or not, or be held by Mortgagee and used to reimburse
Mortgeaor for the cost of the rebuilding or restoration of
buildings or improvements on said premises. The buildings and
inproveaents shall be so restored or rebuilt as to be of at least
equal valve and substantially the same character as prior to such

damage or. destruction. In the event Mortgagor is entitled to
reimbursemert. out of insurance proceeds, such proceeds shall be
made availablrs, from time to time, upon Mortgagee being furnished

with satisfactory evidence of the estimated cost of completion
thereof and wit'v such architect's certificates, waivers of 1lien,
contractor's sworr statements and other evidence of cost and of
payvments as Mortgagee may reasonably reguire and approve, and if
the estimated cost of che work exceeds ten percent (10%X) of the
orizinat principal amount of the indebtedness sgsecured hereby,
with altl plans and Gspecificationg forr such rebuilding or
restoration as Mortgagee usy. reasonable require and approve.. No
payment made prior to the final completion of the work shall
exceed ninety percent (90X%X) of the value of the work performed,
from time to time, and at al. times the undisbursed balance of
said proceeds remaining in the ~hands of Mortgagee shall be at
least sufficient to pay for the . cost of the work free and clear
of liens.

In case of loss after foreclcecsure proceedings have been
ingstituted, the proceeds of any _such ingsurance policy or
policies, if not applied as aforesaid in ' rebuilding or restoring
the bkuildingks or improvements, shall be us<d to pay the amount
due in accordance with any decree of forecclosure that may be
entered in any such proceedings, and the Lalznce, if any, shall
be paid Lo the owner of the equity of redemption. if he shall then
be entitied to the some or as the court may dirnct. In cage of
the forecleosure of this mortgage, the court in its decree may
provide that the mortgagee’s clause attached to/each of said
insurance policies may be cancelled and that the decres creditor
may cause a new loss clause to be attached to eznc.i: - of s8aid
policies making the loss thereunder payable to s4id decree
criaditor; and any such foreclosure decree may further srrovide,
that in case of one or more redemptions under said' ‘Jdecree,
puirsuant to the statute in such case made and provided, .hen and
in every such case, each successive redemptor may cause the
proceeding loss clause attached to each insurance policy to be
cancelled and a new loss clause to be attached thereto, making
the loss thereunder payable to such redemptor. In the event of
foreclosure sale, Mortgagee is hereby authorized, without the
consent of Mortgagor, to assign any end all insurance policies to
the purchaser at the sale, or to take such other steps as
Mo tgagee may deem advisable, to cause the interest of such
purrchaser to be protected by any of the said insurance policies.

0882Y216
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STAHP TAX

5. If, by the laws of the United States of America, or of
any state having .jurisdiction over Mortgagor, any tax is due or
becomes due in respect of the issuance of the note hereby
secured, Mortgagor covenants and afrees to pay such tax in the
manner required by any such law. Mortiyagor further covenants to
hold harmless and agrees to indemnify Mortgagee, its successor or
ass.igns, against any liability incurred by reason of the
imposition of any tax on the issuance of the note secured hereby.

FUTURE ADVANCES

6. This MortRage shall secure future advances, if any, made
by Hortgagee under any subsequent agreement unless otherwise
provided herein. All such advances made shall be secured hereby
and shall have and be entitled to the same lien priority as thet
indebtedness first extended to Mortgagor by Mortgagee under thp
Morisage Note. All future advances shall be made under the terms
of %8s note or new notes and in no event shall be made after
twent; vears from the date hereof.

PREPAYMFWT PRIVILEGE

7. At.sich time as Mortgagor is not in default either under
the terms of ‘the note secured hereby or under the terms of this
mori.gage, Mo7r tgagor shall have the privilege of making
prepayments on t'i principal of said note (in oaddition to the
required paymente: in accordance with the terms and conditioans,
if eny, set forth in zaid note.

OBSFERVANCE OF LEASE ASOTGNMENT

8. in the event Murciagor, as additional sccurity’for' the
pavaent of the indebtedncas described in and secured he:reby, has
sold, transferred and assignia, or may hereafter sell, transfer

and assiZn, to Mcrtgage=, its successors and assigns, any
interest cf Mortgagor ac lessor in any lease or leases, Mortgagor
expressly covienants and agrees that if Mortgagcr, as lessor under
such lease or leases assigned, sigli) fall to perform and fulfill
any term, covenant, condition or./ .rovitfion in said lease or
leases, or any of them, on its pariL to be performed or fulfilled,
at the times and in the manner in suwivl Jcase or leases provided,
or if Mortgagor shall suffer aor permit tc occur any breach or
default under the provisions of any assisrument of any lease or
leases of the premises given as additionel security for the
payment of the indebtedness secured hereby znd such default shall
continue for three (3) days, then and in aiiy “such event, duch
breach or default shall constitute a default hereunder.

EFFECT OF EXTENSIONS OF TIME.

9. If the payment of said indebtedness or any rart thereof
be extended or varied or if any part of the security b¢ released,
all persons now or ut any time hereafter 1liable theretor, or
interested in said premises, shall be held to assent to such
extension, variation or release, and their liability and the lien
and all provisions hereof shall continue in full force, the right
of recourse against all such persons being expressly reserved by
Mortitagee, notwithstanding such extension, variation or release.

EFFECT OF CHANGES IN LAWS REGARDING TAXATION

i0. In the event of the enactment after this date of any law
of the state in which the premises are located deducting from the
value of land for the purpose of taxation any lien thereon, or
impoiiing upon Mortgagee the payment of the whole or any part cf
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the taxes or assessments or charges or liens herein required to
be paid by Mortgagor, or changing in any way the laws relating to
the tacation of mortgages or debts secured by mortgages or ‘the
mortgaitee’s interest in the property, or the manner of collection
of taxas, so as to affect this mortgage or the debt secured
hereby or tha holder thereof, then, and in sany such event,
Mortgazor, upon demand by Mortgagee, shall pay such taxes or
assesssents, or reimburse Mortgasee therefor; provided, however,
that if in the opinion of counsel for Mortgagee (a) it might be
unlawful to require Mortgagor to make such payment or (b) the
making of such payment might result in the imposition of interest
beyond the maximum amount permitted by law, then and in su-=h
event, Mortgagee may elect, by notice in writing given to
Mortgagor, to declare all of the indebtedness secured hereby to
be and become due and payable sixty '60) days from the giving of
such rnotice. Notwithstanding anything to the contrary contained
hereir., Mortgagor shall not be liable for any federal, state or
local income, excess profit, franchise or capital stock taxes of

Mortgeg=e.
MORTGAHACGLZE'S PERFORMANCE OF DEFAULTED ACTS

1. 7Tn case of default therein, Mortgagee may, !ut need not,
make any payment or perform any act herein required of Mortgagor
in any form ard. manner deemed expedient, and may, but need not,
make full or pxartial payments of principal or interest on prior |
encumiyrances, i1 any, and purchase, discharge, compromise or
settliz any tax J}ivon or other prior lien or title or claim
theresf. or redeemfcom any tax sale or forfeiture affecting said
premises or contest ary . tax or assessment. All moneys paid for
any of the purposes .aerein authorized and all expenses paid or
incurred in connection “herrewith, including attorneys’ fees, and
anv other moneys advanced .y Mcrtgagee to protact the mortgaged
premises and the lien »<rect, shall be 80 much additional
indebtedness secured hereby. and shall become immediately due and
pavable without notice and with interest thereon at a rate which
is five percent (5%) in excess of the mortgage rate. Inaction of
MortdaRee shall never be consid:red as a waiver of any right
accruing to it on arccount of aany default on the part of

Mortgagor.

MORT(AGEE'S RELIANCE ON TAX BILLS, E1C.

12. Mortgagee in making payment | hereby authorized: (a)
relal.ing tc taxes and asscssments, may do . ~o according to any
bill, statement or estimate procured from the cappropriate public
office without inquiry into the accuracy of su<h bill, statement
or eitimate or into the validity of any tax, assessment, nale,
forfeiture, tax lien or title or claim thereof; or (b) for the
purchase, discharge, compromise or settlement of any other prior
lien, may do so without inquiry as to the validity or_.amounf. of
any izlaim for lien which may be asserted.

ACCELERATION OF INDEBTEDNESS IN CASE OF DEFAULT

13. If (a) default be made in the due and runctusl payvyment
of said notes, or any installment due in accordance with the
terms thereof, either of principal or interest and such default
shall not be cured within the earlier of ten (10} days following
the delivery of notice thereof to Mortgagor or as otherwise
provided in said notes; or (b) Mortgagor shall file a petition in
voluntary bankruptcy or under Chapter 7, Chapter 11, or Chapter
13 of the Federal . Bankruptcy Code or any sivilar law, state or
federal, whether now o¢or hereafter existirg, or an answer
admitting insolvency or inability to pay it: debts within ten
(10) days; or (c) Mortgagor ghall fail to obtain a vacation or

08821216
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atav of involuntary proceedings within 8ixty (60) days, as
hereinafter provided; or (d) Mortezagor shall be ad.judicated a
bankrupt, or a trustee or a receiver shall be appointedi for
Mortgagor or for all of its property or the ma.jor part thereof in )
any involuntary proceeding, or any court shall have taken
Jjurisdiction of the property for the reorganization, dissolation, )
liquidation or winding up of Mortgagor, and such trustee or
recz2iver shall not be discharged or such Jurisdiction
relinquished or vacated or stayed on appeal or otherwise ustayed
witnin sixty (60) days; or (e) Mortgagor shall make an assijgnment

for the benefit of creditors, or shall adrit in writing its
inability to pay its debts generally as they become due, or shall
consent to the appointment of a receiver or trustee or liquidator

of all of its property or the major part thereof; or, (f) default
shall be made in the due observance or performance of any other

of the covenanlis, agreements or conditions hereinbefore or
hereinafter contained, required to be kept or performed or
obsuarved by Mortgagor and the same shall coutinue for thirty {(30)

(45) dnyvs following the delivery of notice thereof to Mortgagor,
then an’ in every such case the whole of said principal sum
hernby secured shall, at once, at the option of Mortgagee, Lecome |
immadiattls due and payable, together with accrued interest
theireon, without notice to Mortgagor.

FORECLOSURE ; “ELPENSE OF ALL TYPES OF LITIGATION

14. When _the indebtedness herebky secured, or any part
therreof, shall becswe due, whether by acceleration or otherwise,
Mori.gatee shall hav4 the right to foreclose the lien hereof for
such indebtedness oy pzc-t thereof. In any suit to foreclose the
lien herecof, there sliall bte ullowed and included as additional
indabtedness in the decren for sale all expenditures and expenses
which may be parid or inzvired by or on behalf of Mortgagee for
reasionable attorneys' fore, appraiser's feesn, outlays for
documentary and expert evidence, stenosgraphers’ charges,
publ ication costs, and costs (wh!:h may be estimated as to items
to e expended after entry of . the decree) of pracuring all such .
abst.racts of title, title scarches and examinations, title
insurance policies, Torrens cart’ ficates, and =similar data and
assurances with respect to title a3 mortgagee may deem reasonably
necessary either to prosecute such sua’v or to evidence to bidders
at any sale which may be had pursuanc-to such decree the true
condition of the title to or the valueat the premises. All
expenditures and expenses of the naure in this paragraph
mentioned, and such expenses and fees as rev¥ be incurred in the
protecticon of said premises and the maintencprce of the lien of
this mortgage, including the fees of any ¢t .orney employed by
Mortgagee in any 1litigation or proceedinsg; ‘affecting this
mortgage, the note or said premises, including rrobate, housing
and building code violation, and bankruptcy procezdings, oI in
pregparat.ions for the commencement or defense of &any proceeding or
threatened suit or proceeding, shall be immediavely~ due and
payable by Mortgagor, with interest thereon at a rate which is
five percent (5X) 1in excess of the mortgage rate and shall be
secured by this mortgage.

APPLICATION OF PROCEEDS OF FCRECLOSURE SALE

15. The proceeds of any foreclosure sale of the premises
shall be distributed and applied in the following order of
priority; First, on account of all costs and expenses incident to

the foreclosure proceedings, including all such items as are ga
mentioned in the preceding paragraph hereof; second, all cther 2
itemsa which under the terms hereof constitute secured P:
indebtedness additional to that evidenced by the note, with «3
interest thereon as herein 'provided; third, =alt principal and EE

=

interest remaining unpaid on the note; fourth, any overplus ¢t~
nortgagor, its successors or assignse, as their rights may apprear.
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16. In addition to each and every remedy heretofore or
hereafter described or ctherwise existing by law or equity for
Mortsgagor's breach of any of the terms of this Mortgage or the
Mortsage Note it secures, Mortgagor grants Mortgagee, its
successors and assigns, the right of set~-off against and a lien
upan any deposit, moneys. credits and other prouperty held by such
Mortragee, BUCCoesSHOr or aruignee belonging to the Mortgagor., kach
remedy provided in this Mortgage is distinct and cumulative to
all other rights or remedies under this Mortgage or afforded by
law or equity, and may be exercised concurrently, independently,
or successively, in any order whatsocever. Mortgagee'’'s
forebearance tu exercise any remedy hereunder shall not be deemed
and shall not constitute a waiver of any right or remedy
hereunder.

APPOINTMENT OF RECEIVER "

7/ : '

Y&, Upon, or at any time after the filing of « Tomplaint to
foreclos2 this mortgage, the court in which suchk gomplaint is
filed mey appoint a receiver of said premises. Su:: )’ appointment
may be madce either before or after sale, without no: ice, without
redard Lo %rc solvency or insolvency of Mortgakor at the time of
application Jor such receiver and without regard to the then
value of the premises or whether the same shall be then occupied
as A homestead o~ not and Mortgagee hereunder or any holder of
the note may he aprointed as such receiver. Such receiver shall
have power to collJe<t the rents, issues and profits of said
premnises during the pendency of such foreclosure suit and, in
case of a sale and a deliciency, during the full statutory period
of redemption, whethe.  ~there be redemption or not, as well as

during any further tinns when Mortgagor, except for r.he
interventijon of such recce¢iver, would b2 entitled to collect such
rents, 1ssues and profits, and all other powers which may be

necessary or are usual in” auch cases for the protection,
pos:sessiuon, control, manangemsnt and operation of the premises
during the whole of said period, The court from time to time may
autirorize the receiver to apply <Lhe net income  in his hands in
payinent in whole or in part of: a) the indetitedness secured
heraby, or by any decree foreclosirg this mortgage, or any tax,
special assessment or other lien whitl _may be or become superior
to the lien hereo! or of such decree provided such application is
madi2 prior to foreclosure sale; (b) the deficiency in case of a’
sal>» and deficiency.

ASSIGNMENT OF RENTS AND LEASES

18. To further secure the indehtedness | secured hereby,
Morit.gagor does hereby sell, assign and transfe¢ vato Mortgagee
all the rents, issues and profitas now due and which nay hereafter
become due under or by virtue of any lease insofar ‘ag 3t pertains.
to _he premises or any part thereof, whether written'er verbal,
or any letting of, or of any agreement for the use or / occupancy
of ithe premises or any part thereof, which may #nsve been
heretofore or may be heverafter made or agreed to or which may be
made or agreed to by MortRagee under the powers herein granted,
it being the intention hereby to establish an absolute transfer
and assignment of all of such leases and agreements, and all <the
avatls thereunder, unto Mortgagee, and Mortgagor does hereby
appoint irrevocably Mortragee its true and lawful attorney in its
nam: and stead (with or without taking possession of the premises
as provided in paragraph 19 herecoi) to rent, lease or let all or
any portion of said premises to any party or parties at sucha
rent.al and upon such terms a Mortgagee shall, in its discretion
determine, and to collect all of said avails, rents, issues and 3

P
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grofits arising from or accruing at any time hereafter, and all
now due or that may hereafter become due under =zach and every of
th~ leases and agreements, written or verbal, or other tenancy
existing., or which may hereafter exist on said premises, with the
same rigshts and vpowers and subject to the same immunities,
exoneration of liability and rights of recourse and indemnity as
dMortgagee would have upon taking possession pursuant to the
provisions of paragraph 19 hereof.

Nothing herein contained shall be construed as constituting
Mortgagee a mortgagee in possession in the absence of the taking
of actual possession of the premises by Mortiadee pursuant to
varagraph 19 hereof. In the exercise of the powers herein
d¢ranted Mortgagee, no liability shall be assertied or enforced
ngainst Mortgagce, all such liability beind expressly waived and |
1released by Mortgagor. |

Mortgagor further agrees to assign and tranmsfer to Mortgagee
uwany lewas» upon all or any part of the premises hereinbefore
describe/’. and to execute and deliver, at a request of Mortgagee, |
nll such <urther assurances and assignments in the premises as
Mortgagee 3liall from time to time require.

Althouga Vit is the intention of the parties that the |
nasignment conteined in this paragraph 18 shall be a present
ngsignment, it 1> expressly understood and agreed, anything
nerein contauineu to-the contrary noiwithstanding, that Mortgagee
3hall not exercise eny of the rights or powers conferred upon it
9y this paragraph uncil & default shall exist hereunder.

MORTGAGEE'S RIGHT OF POSSSSSION IN CASE OF DEFAULT

19. In any case in| nkich under the provislons of this
irortgage Mortgagee has 2 right to institute foreclosure
oroceedings, whether before or after the wholie principal sum
secured hereby is declared to be immediately duc as aforesaid, or
‘#hether before or after the inscitution of legal proceedings to
foreclose the lien hereof or bedsre or after sale thereunder,
forthwith, upon demand of Mortgages, Mortgagor shall surrender to
Mortgagee and Mortgagee shall b2 / zntitled to take actual
possession of the premises or any parc thereof personally, or by
its agents or attorneys, as for condicior brokwn, and Mortgagee
in its discretion may, with or without forc2 and with or without
process of law, enter upon and take ana-mzintain possession of
all or any part of said premises together - ~ith all documents,
bnoks, records, papers and accounts of morigugor or the then
owner of the premises relating thereto, ard may exclude
Mortgagnr, its agents or servants, wholly theretrom and may as
attorney in fact or agent of Mortgagor, or in it.s_own name as
Mortgagee and under the powers herein grantecd, lold, operate,
manage and contreol the premises and conduct the busizess, if any
thereof, either personally or by its agents, ancd with {vil power
to use such measures, lezal or equitable, as in its dicer=2tion or
in the discretion of its successors or assigns may Lo deemed
proper or necessary to enforce the payment or security.of the
avails, rents, issues, and profits of the premises, including
actions for the recovery of rent, actions in forcib.ie detainer
and actions in distress for rent, hereby granting full power and
authority to exercise each and every of the rights, privileges
and powers herein granted at any and all times hereafter, without
notice to Morteagor, and with full power to carncel or terminate
any lease or sublease for any cause or on any ground which would
entitle Mortgegor to cancel the same, to elect to disaffirm any
lease or sublease made subsequent to this mortgage or
subordinated to the lien hereof, to make all necessary or proper
repairs, decorating, renewals, replacements, alterations,
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additions, betterment.s and improvements to the premises as to it
may seen dudicious, insure and reinsure the same and all risks
incidental tc Mortgagee’s possession, operation and management
thereof and tov receive all of such avails, rents, issues and
profitse.

Mortgagee shail not be obligated to perform or discharge,
nor doees it hereby undertake to perform or discharge, any
obligation, duty or liability under leases, and Mortgagor shall
and does hereby agree to indemnify and hold Mortgagee harmless of
and from any angd all liability, loss or damage which it may or
might incur under said 1leases or under or Lty reason of the
assignment thereof and of and from any and all claims and demands
wvhatsoever whiclhh may be asserted against it by reason of any
alleged obligations or undertakings on its part to perform or
discharge and of the terms, covenants or agreem2nts contained in
said leases. Should Mortgagee incur any such liability, loss ar
damarRe, under said leuses or under or by reason of the assignment
therert, or in the defense of &ny claims or demands, the amount
thereo?, including costs, expensensn and reasonable attorneys’
fees, gnril be secnured hereby, and Mortgagor shall reimburse
Mortgagee. thereforr immediately upon demand.

APPLICATION /OF INCOME RECEIVED BY MORTGAGEE

20. Mortgavee in the exercise of the rights and powers
hereinabove co»lerred upon it by paragraph 18 and paragraph 19
herecf c£hall have fiill power to use and apply the avails, rents,
issuwes and profits of the premises to the payment of or on
nccount of the following, in such orider as Mortgagee may
determine:

{a) to the payunent of the operating expenses of said
property, including co«t of management and leasing thereof
{which shall include reasonable compensation to mortgagee
and its agent or agents, if management be delegated to an
agent or agents, and shall-also include lease commissions
and other compensation and expenses of seeking and procuring
tenants and entering into lieeses); establicshed claims for
damages, if any, and premivas —on insurance hereinabove
authorized;

(b} to the payment of taxes anu special assessments now
due or which may hereafter become due ~n said premises;

{c) to the payment of all rezairs, decorating,
renewals, replacements, alterations, addi:-icns, betterments,
and improvements of said premises, and' ¢f placing said
proparty in such condition as will, in ‘the Jjud/ment of
Mortgagee, make it readily rentable;

{d) to the payment of any indebtedness siecurad hereby
or any deficiency which mARy result from any fecveclosure
sale.

MORTGAGEE'S RIGHT OF 1INSPECTION

21. Mortgagee shall have the right to inspect the premises
at all reasonable times and access thereto shall be permitted for
that purpose.

LATE CHARGE

22. In the event Mortgagee shall, from time to time, accept
payment of any installment required on the note ancd under this
nortgsRe which is more than fifteen (15) days in arrears without
exacting pavment of interest at the higher rate payable after

T
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maturity, Mortgagkee may, at its option, in lileu of such higher
rate of interest, coliect a "late charge” not to exceed five
cents (8.C5) for each one dollar ($1.00) of each such delinquent
installment payment to cover the extra expense involved in
handl ing delinquent payments; provided, however, that nothing in
this paragraph contained shall authorize Mortgagee to collect or
demand any payment which would result in the imposition of
interest in excess of the maximum amount allowed by law.

CONDEMNATION

23. Mortgagor hereby assigns, transfers and grets over unto
Mortgagee the entire proceeds of any award or any claim for
damuges for any of the mortgaged property taken or damaged under
the power of eminent domain or by condemnation. Mortgagee may
elect to aprly the proceeds of the award upon o1 in reduction of
the indebtedness secured hereby, whether due or not, or to
require indebtedness secured hereby, whether due or not, or to
requi-e Mortgagor to restore or rebuild, in which event
the proceeds shall be held by Mortgagee and wsed to reimburse
Morteagcr for the cost of the rebuilding c¢r restoring the
buildings &r improvements on said premises, ir accordance with
plans anrl _/smecifications to be submitted to and approved by
Mortgagee. If MortrRagor is obligated to restore or replace the
damaged or dcstroved buildings or improvements under the terms of
any lease or leares which are or may be prior to the lien ot this
mortgage and ii such taking does noc result in cancellation or
termination of such lease, the award shall be used to reimburse
Mortgagor for the cost of the rebuilding or restoring of
buildings or improvemen:s on said premises, provided Mortgagor is
not then in default under this mortgage. In the event Mortgagor
is required or authoriz.d, either by Mortgagee’'s election as
aforesaid, or by virtue f eny such lease, to rebuild or restore,
the proceeds of the awara <-all be paid out in tae same manner as
igs provided in paragraph 4 he-eof for the payment of insuvrance
proceeds toward the cost of rebuilding or restoration. If the
amount of such awwrd 1i8 inaxificient to cover the cost of
rebuilding or restoration, Mo=Lsagor shall pay such cost in
excess of the award, before beineg ~ontitled to reimbursement out
of the award. Any surplus which “mar remain out of said award
after payment of such cost of rebuiliing or restoration shall, at
the option of Mortgagec, be aprlied on account of the
indebtedness secured hereby or be peid to any other party
entitled thereto.

RELEASE UPON PAYMENT AND DISCHARGE OF MORTUACCP'S OBLIGATIONS

24. Mortsagee s8shall release this mortgags. and the 1lien
thereof by proper instrument upon payment and :lischa.ge of all
indebtedness secured hereby and payment of & reasonable fee to
Mortgagee for the execution of such release.

GIVING OF NOTICE

25. Any notice which either party heretoc muy desire or be
required to give to the other party shall be in writing and the
malling thereof by certified mail addressed to Martgagor at the
mortgared premises (designated by streelL address) or to the
Mortgagee a* its place of business or at such other place as any
party hereto may by notice in writing desidnate as a place for
service of notice, shall constitute service of notice hereunder.

WAIVER OF STATUTORY RIGHTS

26. Mortgagor shall not and will not apply for or avail
itself of any appraisement, valuation, stay, extension or
exemption laws, or any so-called "moratorium laws", now existing

-~10-
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or herecafter enacted, in c¢rder to prevent or hinder the
enforcement ot foreclosure of this mortgage, but hereby waives
the henefit of such laws. Mortgagor for itself ard all who may

claim through or under it waives any and all right to have the
property and estates comprising the mortgaged property marshalled
upon any foreclosure of the lien hereof and agrees that any court
having Jjurisdiction to foreclose such lien may order the
portgaged property sold as an entirety. Mortgagor hereby waives
all rights of homestead exemption in the premises and any and all
rights of redemption from sale under any onrder of decree of
foreclosure of this mortgage on its behalf and on behalf of each
and every person, except decree or . judgment creditors of
Mortgagor, acquiring any interest in or title to the premises
subsequent to the date of this mortgage.

FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE

27 Mortgagor covenants and agrees to furnish to Mortgagee
such 4iirancial statements as Mortgagee may reasonably require.

BINDING 7N SUCCESSORS AND ASSIGNS

28. 4biz mortgage and all provisions hereof, shall extend to
and be bindinZ upon Mortgagor and all persons claiming under or
through Mortgag_.r, and the word "Mortgagor" when used herein
shall include al)  such perseons and all persoms liable for the
payment of the indebtedness or any part therecf, whether or not
such persons shall liecve executed the note or this mortgage. The
word "Mortgagee" whin used herein shall include the succesasors
and assignas of wortgajiee named herein, and the holder or holders,
from time to time, of th~- note secured hereby.

LESSEE ATTOKNMENT

29. In the event of tLhe ~enforcement by Mortgagee of the
remedies provided for by the [ aw or by this Mortgage, the lessee
under each lease of all or any part of the Premises made after
the date of recording this Mortgzge, if any, shall, at the option
of the Mortgagece, attorn to any porsan succeeding to the interest
of Mortgagor, as a result of such enfoccement and shall recognize
such successor in interest as landlcrd under such lease without
change in the terms or other previsiong thereof, provided,
however, that the said successor in intarest shall not be bound
by any nayment of ren% or additional rent-for more than one month
in adv: .e or any amai:ndment or modificaticn to any lease made
without the prior consent of Mortgagee or waid successor in
interest, shall execuie and deliver an instrurment or instruments
confirming such attorument, and Mortgagor shail (vause each such
lease of all or any part of the Premises to contein_a covenant on
the lessee’'s vart evidencing its agreement to such /attornments.

TRANSFER OF PROPERTY OR INTEREST IN MORTGAGOR; ASSUMFTION

30. On sale or transfer of (i) all or any pary of the
premises, er any interest therein, or (ii) any beucvficial
interest in any land trust which may hereafter acquire title to
the premises, to any person or entity, Mortgagee may, at its

option, declare all sums secured by this Mortgage to he
immediately due and payable, and Mortgagee may invoke any other
remedies provided by this Mortgage, law or equity. This option

shall not apply when the Mortgagee prior to the transfer or sale
consents in writing to such tranafer or sale suhject to whatever
terms the Mortigagee may require, including, an increase in the
rate of interest payable under the note secured hereby.

-11-
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Notwithstanding anything herein or in the note to the
contrary, nothing herein or therein shall be deemed to prohibi+
tranasfers of interests in the Premises made in the ordinary
course of business, subject to any limitations herein contained,

RESTRICTION ON SECONDARY FINANCING

31. Mortgagor covenants and agrees that it will not,
without the prior written consent of Mortgagee, which shall not
be unreasonatly withheld, further mortgage, grant a deed of
trust, pledge or otherwise dispose of or further encumber,
whether by operation of law or otherwise, any or all of its
interest in the premises and any such mortgage, deed of trust,
pledge or encumbrance made without the Mortgagee's prior written
consent shall be null and void and the making thereof shall
consticute a default under this Mortgage.

CAPTIONG

33. The captions and heading of various paragraphs of this
mortgage arc. for convenience only and are not to be construed as
defining or liwiting, in any way, the scope or intent of the
provisions herzcf.

EXCULPATORY CLAUSY

34. This Mortgage is executed by Trust, not personally, but
as Trustee as aforesaid 1in the exercise of the power and
authority conferred upou: and vested in it as such Trustee (and
said Trustee hereby warcuants that it possesses full power and
authority to execute this  instrument), and it is expressly
understood and agreed tha. nothing herein or in said note
ccntained shall be co'strued as creating any liability on said
Trustee, persionally to pay t“he note or any interest that may
accrue thereon, or sany indebt2dness accruing hereunder, or to
perforn any covenant, either expreess or implied herein contained,
all such liability, if any, being eypresaly waived hy Mortgagee
and by every person now or heresfcer claiming any right or
security hereunder, and that so far &8s said Trustee, any person
intereated beneficially or otherwise in-the Premises, and said
Trustee, personally are roncerned, in case of default in the
payment of said note, or of any instaiiment of principal or
interest, the remedies of the legal holder o holder of said note
and the owner or owners of any indebtedness accruing hereunder
shall be any, or all of (a)] enforcement ©of the lien hereby
created, in the manner herein or in s8aid notv>' provided, {(b)
action against any other security fgiven to securer. (he payment of
said note or action to enforce the personel 1liability of any
guarantor. ‘

IN WITNESS WLEREOF, said Mortgagor nas execited this
Mortgede on the date first above written.

AMERICAN NATIOMNAL BANK AND TRUST COMPANY

ATTEST
OF CHICAGO

A not personally but as Trusteso as
/ //! : aforesaid
e u. | f e . ’/,.-—s
By /_/ %ﬂ/t//w/\
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STATE OF ILLINOIS }

) SS.,
COUNTY OF COOK )
ANRNT . R
1. ANME M LURCHERT a notary public in

r ~p
and for said county and state, DOES HEREBY CERTIFY that F= JOHANSEN #
J. Michael Whelgn a(n) £ar =4 #¥ce Prasidant Y ALl TT SLENCTARY

Imoriran M tinnal Rank and Trust Sampany o Dhicage

of is personally

knowr ' tr» me to be the same person whose name is subscribed to the
foredoin4 instrument, appeared before me Lﬁis day in person and

acknowledg=d-that __he signed and delivered said instrument as |
h___ free and voluntary act, and as the free and voluntary act of

al{n) RS e in the above capacity for the

uses and purposes taerein set forth. oy e
MEY 1 199)
GIVEN under my hond-and official seal this day of

MAY (b4 891, 19 .

NCESIIIAY ST
I I LA U
[ANE .

. r

Notary Public

4

FSUSVOVIIYIVE 9

{.m""‘"" Lot

My Commission Expires_

L% i
>3 !
%

TH1S DOCUMENT PREPARED BY; AND RETURN TO:

Antoinette M. Dolecki BOX

Natiounal Security Bank c?ﬂchicago
1030 W. Chicagu Ave,.
Chicago, 1L 60622

9|

QL
It

|

312/666-20600




CIAL COPY

UNOFFI




L

UNOFFICIAL

COPY

lots 48 and 49 in Block 2 in Charles Counselman's Subdivision of the South East l/4
of the North East 1/4 of the South East 1/4 of Sectlon 1, Township 39 North,Range 13
Last of the Third Principal Meridian, Cook County, Illinois.

PERMANENT INDEX NO, 16-01-415-019~0000

FROPERTY ADDRESS: 1001-07 North Campbell
Chicago, Illinois 60622
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