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MORTGAGE

THIS MORTGAGE (roseun i) BB sin) i Y8R ToNTCKR, - MARRIED TO "EACH' OTHER °!

The mortgagor s

*Borrower™).

FIRST. NATIONAL BANK OF CHICAGO ... .,

. ). This debt is evidenced by Borrower’s note dated the same date as this
Security Iy apat 5‘03(1‘““;' vhich provides for monthly payments, with the fult debt, if not paid earlier, due and pay-
able on . 5 ’ ‘This Security Instrument secuses to Lender: {a) the repayment of the debt evi-
dencad by the Note, with interes.. ond all renewals, extensions and nioditications; (b) the payment of all other sums,
with interest, advanced under paragrash 7 to protect the security of this Security Instrument; and (c) the performance
of Bortower's covenants and agreement: vader this Security Instrument and the Note. For this purpose, jower does
hereby mongage. grant and convey 7 Lender the following described property located in '
County, hinos:

LOT 3 IN MAUD AVENUE 3RD RESUBDIViSION, BEING A RESUBDIVISION OF THE
NCRTHEASTERLY 22 FEET LOT 47 AND IS 48 TO 56 AND THAT PART OF LOT 57

THAT LIES SOUTHEASTERLY OF A LIME DEAWN PERPENDICULAR TO THE NORTHEASTEFRLY

LINE OF LOT 57 THROUGH A FOINT THEREIN 184.50 FEET SOUTHEASTERLY OF THE, MOST s
EASTERLY CORNE.. OF LOT 65 ALL IN HAFGOONS. SUBDIVISICN OF LOT 1 AND PART LOT 2

IN ELOCK 9 IN SHEFFIELDS ADDITION TO CHI(AC IN THE WIST 1/2 OF THE SOUTH

EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, (R?AGE 14 E2ST OF THE THIRD PRINCIPAL
MERIDIAN, TN ODOK (OUNJY,, ILLINOIS, f

a“
W47 R . \

L1 \ L

1991 MY -8 PN VT

o . 14-32-401-029-000)

Toorinr Wi all the improvements now o7 herealter erected on the prope ty and all casements, rights, appurte:
rances, rents, tovaltes, nunetal, oil and gas rights and profits, water dghts and stock and all fintures now or hereafter
sart of the properts. Al replacements and additions shall also be covered by this Secarity Instrument. All of the fore.
pong is wefened o m this Secomy Instrument as the *Property ™.

Borkowrre Covisanes that Borrower is lnwfully seised of the estate hereby conveyed and has the nght to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wirrants and will defend generally the title to the Property against all cliiims and demands, subject to any en-

cumbrances o ecord.

TS SECURINTY INSTRUMENT combines uniform covenants for national use anc non uriform covenants with limited
variations by jurisdictio v o constitute a uniform seeurity instrument covering real preperty.

1LINOIS—Singie Farmiy—FNMA/FHLMC UNFORM INSTRUMENT

CEL 1558 (R-2-86) FORM 3014 12/83
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UNIFORM COVENANITS  Borrower and Lender covenant and agree as follnws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall prompily pay
when due the pnincipal of and wterest on the debt evidenced by the Note and any prepayient and late charges
due under the Note _

2. Funds for Taxes and Insurance. - Subject to applicable law or toaowritten winn er by Lender, Borrower
shall pav o Lendes on the day monthly payments are due under the Note untl the Nateas pand in full, & sum
SFunde™) equal 1o one twelfth of: (o) vearly taxes and assessments which riav atcain prionty over thas Security
Instrument; thh veuardy feasehold pavmients or ground rents on the Properoy o ans: 20} vearly heszord ircarane e
premiums, and (d) yearly mortgage insurance premiumsaf any . These nemsare Glled “escrom atem, ™ Lender may
sstunate the Funds due on the basss of cnrrent data and reaconable estmiates of futare escrow atiang ’

The Fuads shall be held in aninstitunion the deposite or accounts of vebich areinsured o guaranteed by o
ederal or statc agenoy hncluding Lendeo) Lenden s such anmstitution), Leader shalt appty the Funds to pas the
scrow atems. Lendegmay not Charge for holding and apply g the Funds, analvang the account or veniying the
sCow e, uabess Lender pavs Borrower inierest on Jn- |2|1:)cl~ and apphcadle law permits Lender to make such
v charge Borrower and Lender may agres i snting that rnterest shall be prad onthe Funds, Ualess ap agreement

s mude or appbeable Jaw requires mterest to be parc Lender shall notbe requited to pay Berrower any interest or
carmings on the Funds. Lender shall give to Borrower, ssithout charge, an annaal accounting of the F'unds showing
s redits and debits to the Funds and the purpose for which each debit to tae Fundo was made The Funds are
pledged as additional secarity for the sums secured by this Security Instrument

It the amount of the Funds “eld by Lender, together with the future rionthly pavments of Funds payable
pros o the due dates of the escrow stems, shall exceed the amount required te pay the escrow items when due, the
excess shall e, Borrower’s aption, either promptly repaid to Borrower o aedited 1o Borrower on monthly pay
inents of Funds. ithe amount of the Funds held by Lender s not sutficent to pay the escrow atems when due,
Ihxllu‘\'?l \'ldll 'h‘lf, tes l."ll(’!'l’ Ay amount e l'\\ill)’ to |l\“k" ll" (hl' (""I( ||'"I'\ 1 ORe O mose I)“_\'l""“‘\ k)
requared by Lender

Upon pavment i {ull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds Ziclel by Lender. If under paragraph 14 the Property 1s sold or acquired by Lender, Lender
shall appls, no later than inoediately pnos to the sat: of the Property or sts av quisition by Lender,any Funds held
by Lender at the ume of agplicauon as a credit against the sums secured by tiis Security Instrument.

3. Application of Payrieits. Unless apphicable law provides otherw se all payments received by Lender
u nder paragrapbs | and 2 shall Feapplied: first, 1o late charges due under the Nate, second, to prepayment charges
dve under the Noie; thard, to amouars pavable nnder paragraph 2: fourti, to interest due: and last, to principal
cue.

4. Charges: Liens. Borrower4hallnay &'t taxes, assessments, charge s, fines and impositions attributable
t the Property which may attain priority ¢verthi- Security Inctrument, and leasehold payments or ground rents, if
anv. Borrower shall pay these ubs)

Borrower shall pay them on tme directly to the herson owed pavinent. Borrovier shall promptly furnish to Lender
ail notices of amounts to be paid under this paivgroph. M Borrower makes the e payments directly, Borrower shall
promptly furmish to Lender receipts evidencing.<b¢ payments

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrow-
e-. (a) agrees in writing o the payment of the obligatiorsecured by the lien in a manner acceptable 1o Lender; (b)
contests 1 good fanth the lien by, or defends against nfoicement of the lien in, legal proceedings which in the
Lender’s opinien operate to prevent the enforcement oiibelien or forfeiture of any part of the Property; or {(c)
siecures from the holder of the lien an agreement satisfacto/yoto Lender subordinating the lien to this Security
Instrument. If Lender determimes that any part of the Propeity & subject to a lien which may attain priority over
this Securnity Instrument, t ender may give llurmwcr a aotice iagatifving the lirn. Borrower S?l'ﬂ” satisfy the lien or
tzke one o7 more of the actions set forth above with 10 days 4f7che giving of nutice

5. Hazard Insurance. Borrower shall keep the improvente/its now existing or hereafter erected on the
P operty insured againttloss by fire, hazards included within the tewi “extend xd coverage™ and any other hazards
fo ¢ which Leader requires insurance. This insurance shall be maintained 1n the amounts and for the periods that
l.'nder requures. The msurance carrier providing the imsurance shall be'chosn by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shzll include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender deodires, Borrower shall promptly
give to Lender all receipts of paid premiums #nd renewal notices. In the event ofquss, Bortower shall give prompt
notice to the insurance carner and Lender, Lender may make proof of loss it not miae promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'l be applied 1o restoration
o1 repair of the Property damaged, if the restoration or repair is ecanomically [rasible and Lender’s security is not
le:sened. If the restoration or repair is not economically feasible or Lender's security would br lessened, the insur-
ar ce praceeds shall be applied to the sums secured by this Security Instrument, whether or nodten due, with any
excess paid 1o Borrower. If Borrower abandans the Property, or does not answer within 30 dags a notice from
L¢ndes that the insurance carrier has offered to settle a claim, ther Lender may collect the insvrance proceeds.
Linder may use the praceeds to repair or vestore the Property or to pay sums sccured by this Secuvity Instrument,
whether or not then due. Tae 30-day period will begin when-the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of preceeds to principal shall not
extend or pastpone the dur date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. It under paragraph 19 the Property is acquired by Lender, Bor ‘ower’s right to any insurance poli-
cits and proceeds resulting from damage to the Property prior to the acquisitio 1 shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, dumage ot
subistant.ally change the Property, allow the Property ta deteriorate ar commit waste, If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the
Propesty, the leasehold and fee title shall not mrrge unless Lender agrees t) the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security lnstrument, or there is a legal proceeding that may
ug uficantly affect Lender's rights tn the Property (such as’a proceeding in bankruptcy, probate, for condempation
orto enfurce laws or regulations), then Lender may do und pay for whatever is nacessary to protect the value of the
Preperty and Lender's rights in the Property. Lender's actions may include piying any sums secured by a lien
wh ch has priority over this Security Instrument, appearing in court, paying rez sonable attorneys' fees and enter-
ing on the Property to make repairs. Although Lender may tak= action under :his paragraph 7, Lender does not
have ta du so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othe: terms of payment, these amounts
sha | bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
froin Lender to Borrower requesting payment.

igationsun the maaner provided in paragraph 2, or if not paid in that manner,’
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orenaree UNOFFICIAE COPY:

ADJUSTABLE RATE RIDER TO MORTGAGE

Tris ADJUSTABLE RATE RIDER TO MORIGAGE 15 made tms ___1STday of MAY , 19__913nd 8
incoroorated into and shall be geemed 1o amend and supploment the morigage of the same date ("Morigage’) givan by the
unae s.gned (" Borrawer ') 10 secure the Borrower’s Agjusiaple Rate Notn ('Note’') to The Firot Nationai Bank of Chicago
(" Lerder’) ¢! the same date and coverning (he L1opetly descriged in the tfiorigage ard liocated ot

1942 N. MAUD STREET, CHICAGO, LLLINQILS 60614
(Froperty Audress)

: THL HOTE CONTAN'S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT
»

The ;fgte provides for an inihal nterest rate ol . ___9.625 % ano a first Crange Date of ____JILY oy ¢
19 22 Secton 4 of the Note nrovides tor changos in thu interest rate anc the mor thly paymonts, as foliows:

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) General.

—— ——

T'he interest roic.1 7.8y will change based on movements of the Indor (described in Saction 4(C)) and rate change limita.
Y uons {descrived in Saction 4(E)).

(B) Change Dite.,

; Theinterest rate | pay razv change on the first Change Date and every 8 months fuliowing the firgt Change Date. Each day
; on whith my interest rate coulc cirangeis called a "Change Dats”. Since Interest s colected in arrears, the amount of my mon-
thly payment may change on the fir.: day of the month following each Chenge Date.

(C) Thelndax.

8eginning with the tirst Change Dilte. rmy interest rate will be basad on an Indax. Althcugh tha Index valus on tha firat
Change Date cannoi be precicted. the inde« value for the month ¢f . J2RGH—— — . 19.g3. was ——nen-

The “tncex" 1S the monthly average yield, expiessed as a percent per annum, 101 six month centificatas of deposit {COs)
1radeq ntne seconcary market, as published in the ~eJeral Reserve's stalistical reisase: H- 15 gand the Federal Reserve Bulletin
, and as avadabie from the Lariger and the Federa: m35e;ve Bank of Chicago. The nevs rate for each 3ix month period will te
- tased Hn the most recent index available at the end o! in4 ronth preceaing the Change Date. If the Index is no longe: available,

the Note Holder will choose a new index anc will give e notice of this choice.

1D) c.lcuhmonolm!w;

Bitore each Change Date, the Note Holdar wili catculate my ne s interest rate ty ad1ing 2.6 percentage poiMs 1o the Indox.
Tne Nole Holder will then apply the hmits in Section 4(E) The resuit vali be my new interest rate untii the next Change Oate.

With each interest rate change. the Note Halder will detgrmine the e v amount of tr @ monthly bayment necessary to repay

my loar 1n sucstantially equal paymants by the maturity date | will b8 notine d of 8ach change in my interest rata and lcan pay-
ment 11 accordance with Section 4(G).

i (E) Limits on intereat Rate Changu.

o'l"b"o"'“' Change Date, the interest rate wiil not increase or ¢ecreass (rom'th.a iritial rate set forth in Section 2 by more
than __1=7Ydercentage points. On any Change Date aher the tirst Change Date, tho4n*;e31 rate will not increase of cecrease
from the rate in etfect Oy more than cne (1) percentage point or by less than one-tenth 2 *2ns (0.10) percentage point.

5 o%rung the life of the toan. the :nterest rate vl not increase from the initial rate set'tarth in Section 2 by more than
e borcemage points.

. (F) Effective Date of Changes. e

o M) new interest rate will become effective on each Cnange Date | will pay the amount of my new..aonthly payment on the i-t
hrst mor thly payment date aftet each Change Date untit the amount ot my monthly paymant changes Lgain. :.u.
('3) Notlce of Changes. : ~}
. The Note Holder will mail me a nolice of any rate change at least 25 days but no raore than 120 days beforethere is a "b%
s changse in my monthly payment. This notice will includa all information required by law. '\

- By 2igning this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees 10 i1ll the terms hereol.

‘= (JL\;\QQ, ol T ‘L- L/{]/W—fti [Seal}

’ ANDREN LIPNICK / " Borrower
‘.f . T- d\.m: . N . \\.i N \ L. {Seal}
: MELIS3A LIPNICX \ Borrower
'-: {Seal]
% . Borrower
.:;:; : | |
?; [Seat}
g . ' Borrower
o 000203()331
,'.:: U ISP P 7-08) ‘ {Sign Original Only) )
: TOTAL. P.BD2
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