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MORTGAGE

3 Year ARM (Non-Convertible)

TIIS MORTGAGE ("Security Instrument”) is given on May 7, 1991. The mortgagor is Samuefl(avathns Jr,A
Bachelor ("Borrower™). This Security Instrument is given 1o Citlbank, Federal Savings Bank, which is organized and existing
under the laws of the United States, and whose address is One South Dearborn Street, Chicago, Illinois 60603 ("Lender*®).
Borrower owes Lender the principal sum of

TWO HUNDRED THIRTY EIGHT THOUSAND FIVE HUNDRED AND 00/100 Dollars

(U.S. $238,500.00).

This debt is evidenced by Borrower's note dated the sume date as this Security Instrument ("Note"), which provides for monthly
payments, with full debt, if not paid carlicr, duc and payablc on June 1, 2021. This Security Instrument secures to Lender:
(a) the repayment of debt evidenced by the Notc, with interest, and all renewals, exicnsions and modificativns; (b) the payment
of all other sums, with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the
performance of Borrower's covenanls and agreements under this Security Instrument and the Note, For this purpose, Borrower

does hereby mortgsze, grant and convey o Lender the following described property located in Cook Couny, lilinois:

Ref.No.: 010055922
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SEE RIDER ATZACHED N?\O -
MORTGAGOR ALS®™ EEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNY, AS RIGHTS AND
EASEMENTS APPUF. TENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAl)» PROPERTY.

THIS MORTGAGE IS SUBIEL_T TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS AS THCUGH THE PROVISIONS WERE RECITED AND STIPULATED AT LENGTH

HEREIN.

P.I.N. No. 1: 14-20-323.022-0000
P.LN.No. 2: {44-20-222-C22 - OO O5

which has the address of 1224 W, School, Thizago, IL 60657, (hercin "property address®);

TOGETHER WITH all the improvemends now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minceral, oil and gas cigits and profits, water rights and stock and all {ixturcs now or hereaflcr a
part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is

referred to in this Sccurity Instrument as the "Property”.

BORROWER COVENANTS 1hat Borrower is lawiviiy Scized of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that ihe Property is nacncumbered, except lor encumbrances of record, Borrower
warrants and will defend generally the title o the Property agiipat.all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covengny. for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrumcnt covering real property.

I9%6 14y 72

UNIFORM COVENANTS. Borrower und Lender covenant and agree s ilinws:

1. Puyment of Principal und Interest; Prepnyment und Late Charges. BoJrower shall promptly pay when duc the
principat of and interest on the debt evidenced by the Noie and any prepayment and law charges due under the Nole,

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a wrilten waive: by Lender, Borrower shall pay 10
Lender on the day monthly payments arc due under the Note, until the Note is paid inuli, a sum {"Funds”) equal 10
onc-twelfth of: (a) ycarly taxes and assessments which may attain priorily over this Sccurity nst-ument; (b) yearly leaschold
payments or ground rcats on the Property, if any; (c) yearly hazard insurance premiums; and (d; yrarly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the Yasis of current data and
rcasonable cstimatcs of fulure escrow items,

The Funds shall be heid in an institution the deposits or accaunts of which arc insured or guarantcel by a federal or state
agency (including Leader if Lender is such an institution). Lender shall apply the Funds 10 pay the escrovs llems. Lender may
not charge for holding and applying the Funds, analyzing the accounts or verifying the escrow ilems, unless Lender pays
Borrower inlerest on the Funds and applicable law permits Lender (o make such a charge. A charge assessed by Lender in
conncection with Borrower's entering into this Sccurity Instrument to pay the cost of an independent tax reporting service shall
not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing that inlerest shall be
paid on the Funds, Unless an agreement is made oF applicable luw requires interest to be paid, Lender shall not be required (o
pay Borrowcer any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for the sums sccured by this Sceurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to the duc
datcs of the escrow items, shall exeeed the amount required to pay the escrow items when duc, the excess shall be, at Borrower’s
aptlon, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is nat sufficient o pay the escrow items when due, Borrower shall pay to Lender any amount necessary o make
up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums sceurcd by this Sccurity Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application

as a credit against the sums sccured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to late charges due under the Nole; second, 1o prepayment charges duce under the Note; third, o
amounts payablc undcr paragraph 2; fourth, to interest dug; and last, 1 principal due,

ORTOAGH (1
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fines and impositions attributable to the Property
d rents, i any. Borrower shall pay
Borrower shall pay them on time
or amounts to be paid under this

+

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges,
which may attain priority over this Security Instrument, and leaschold payments or groun
these obligations in the manner provided in paragraph 2, or if not paid tn that maaner,
dircetly to the person owed payment. Borrower shall promptly furnish to Leader all notices

paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipls evidencing the

payments.
Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the licn in a manner acceplable to Lender; (b) contests in good faith the
ings which in the Lender's opinfon operate to prevent the

licn by, or defends against enforccement of the lien in, legal proceed
f the lien or forfeiture of any part of the Properly; or (¢) secures from the holder of the lien an agrecment

c¢nforcement ©

satisfactory to Lender subordinating the licn 1o this Sccurity Instrument. If Lender determines that any part of the Property is
subject to a licn which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
licn. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvments now cxisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “cxtended coverage” and any other hazards for which Lender requires
insurance. This insurance shall be maintained in thc amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender
shall have the right{o hold the policics and rencwals. If Lender requires, Borrower shall promptly give the Lender all receipts
of paid premiums.ard renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may prake proof of Joss if not made promptly by Borrower.

Unless Lender asa Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Properly damaged 4fahe restoration or repair is cconomically feasible and Lender's security is nat lessened. If the
restoration or repair is/10! economically feasible or Lender's securily would be lessenced, the insurance proceeds shall be
s Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower. If

applicd to the sums securca by thi
does not answer within 30 days a notice from Lender 1hal the insurance carrier has offered

Borrower abandons the Propsriy,or
10 seitle a claim, then Lender miar collect the Insurance procceds. Lender may use the proceeds 1o repair or restore the

Property or to pay sums secured by tiiis Sceurity Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower othonvise agree in wriling, any applicaiton of proceeds to principal shzll not exiend or
ge the amount of the payments. If

postpane the due date of the monthly pryments referred to in paragraphs 1 and 2 or chan
under paragraph 19 the Property is acquired "y Lznder, Borrower’s right to any insurance |policlcs and proceeds resuliing from
damage to the Property prior to the acquizition shall pass to Lender 1o the extent of the sums sccured by this Security
fnstrument immediately prior to the acquisition.

6. Preservation and Maintenunce of Proper(y; __easeholds. Borrower shall not destroy, damage or substaniially change
the Property, allow the Property to deteriorale or coriiii waste. If this Security Instrument is on a lcaschold, Borrower shall
comply wilh the provisions of the lease, and if Borrowcer acquires fee title to the Property, the leaschold and fee title shall not

merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights n the Property; Mortgnpe Insurance. If Borrower fails 10 perform the covenanis and
agreements contained in this Sceurity Instrument, or there §s a icgal procecding that may significantly affect Lender's righis in
the Property (such as a proceeding in bankruptey, probate, for copacianation or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary (0 protect the value aof ihe Properly and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a licn which has priuri'y over this Security Instrument, appearing in court,
paying reasonable attorncy’s fees and cntering on the Property 10 make “cpairs. Although Lender may take action under this

paragraph 7, Lender docs not have to do so.
Any amounis disbursed by Lender under this paragraph 7 shall became zdditional debt of Borrower sccured by thls
Sceurity instrument. Unless Borrower and Lender agree to other terms of paymeitcihese amounts shall bear interest from the

dute of disbursement at the Note rate and shall be payable, with interest, upon'nodize from Lender to Borrower requesting
paymcnt.

If Lender required mortgage insurance as a condition of making the loan sccured by <his Security Instrument, Borrower
shall pay the prem:ums required to maintain the insurance in cffect until such time as'tie requircment for the insurance

crminates in accordance with Borrower’s and Lender’s written agreement or appiicable law.

8. Inspection. Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shal) give
Borrower notice at the 1lime of or prior to an inspection specifylng reasonable cause for the inspeciici.

9. Condemnation, The procecds of any award or claim for damages, direci or consequential, Za connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are kereby assigned and

shall be paid 10 Lender.
In the cvent of a 1o1al taking of the Property, the proceeds shall be applied to the sums secured by this Security &
Instrument, whether or not then duc, with any cxcess paid to Borrower, In 1he event of a partial taking of the Property, unless 1Y)

Borrower and Lender otherwise agree in writing, the sums sccured by this Sceurity Instrument shall be reduced by the amount &
of the proceeds multiplicd by the following fraction: (a) the total amount of the sums securcd immediately before the taking,
divided hy (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. o

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an ‘-1
award or scitle a ¢laim for damages, Borrower fails to respond o Lender within 30 days afler the date the notice is given, ¥ ¢
Lender is authorized to collect and apply the procceds, at its option, either to restoration or repair of the Property or to the ¢
sums sccured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exicnd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

0. Borrower Not Released; Forbeurance By Lender Not u Walver. Extension of the time for payment or modification of
amortization of the sums seeured by this Security Instrument granted by Lender 10 any successor o interest of Borrower shall
not operale 10 releasc the liablility of the original Borrower or Borrower's suceessors in interest. Lender shall not be required
to commence proccedings against any successor in interest or refuse to extend time for payment or atherwise modify
amortization of the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be o waiver of or

preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Linbility; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of

. . MORTGAGH (2)
Citibank, Feders) Syvings Bank t
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aragraph 17. Borrower’s covenants and agreements shall be Joint and several. Any Borrower who co-signs this Sccurity
nstrument but docs not exccute the Note: (a) Is co-signing this Sccurily Instrument only lo morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated 1o Pay the sums
sccured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear or

make any accommodations with regard to the terms of this Security Instrument or i:¢ Nole without that Borrower’s consent.

12. Loan Charges, If the loan secured by this Sccurity Instrument is subject (0 a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be coliecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amounl necessary (o reduce the charge
1o the permiticd limit; and (b) any sums alrcady callected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose (0 make this refund by reducing the principal owed under the Note or by making a dircct
payment to Borrower. If a refund reduces principai, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering any
provision of the Nate or this Sccurity Instrument unenforccable according o its terms, Lender, at its option, may require
immediate payment in full of all sums sccured by this Sceurity Instrument and may invoke any remcedies permitted by paragraph
19. If Lender excrcises this option, Lender shall take the steps specified in the second paragraph of paragraph 17,

14. Naotices. Any notice to Borrower provided (or in this Securily Instrument shall be given by delivering it or by maliling {1
by first class mail uricss applicable law requires use of another method. The notice shall be directed to the Properly Address or
any other address‘sor ower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin Gr any other sddress Lender designates by notice 1o Borrower, Any notice provided for {n this Sccurity
Instrument shall be deesnc) W have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Geverability, This Sccurity Instrument shall be governcd by federal Jaw and the low of the jurisdiclion
in which the Property is locatzd, In the event that any provision or cluuse of this Sccurity Instrument or the Note conflicls with
applicable faw, such conflict shal’ zot affeet other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provistor.. To this end the provisions of this Sccurily Instrument and the Note are declared 1o be

scveruble.
16. Borrower's Copy. Borrower shail he given one conformed copy of the Note and of this Sccurity Insirument,

17. Trunsfer of the Property of a Beaefic)! Interest in Borrower, If all or any part of the Property of any itnerost in it Is
sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, avits aption, require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be ex:re.sed by Lender if exercise is prohibited by federal law as of the date of this
Sccurily Instrument,

If Lender exercises this option, Lender shall give' Rarrower notice of acceleration. The nolice shall provide a period of
not less than 30 days from the date the notice is delivered or. mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior 1 the expiration of this period, Lender may invoke any remedics
perntitted by this Sceurity Instrument without further noticc.or demund on Borrower,

18. Borrower’s Right to Relnstate. If Borrower mectz rertain conditions, Borrower shall have the right to have
cnforcement of this Sccurity instrument discontinucd at any tinse prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Zroperty pursuant 1o any power of sale contalned in this
Sccurity Instrument; or (b) entry of 4 jJudgmen! enforcing this Sccuget; Iastrument. Those conditions are that Barrawer: (a)
pays Lender all sums which then would be due under this Sceurity Instiu'pzat and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agreemends; (c) pays all expenses-iacurred in enforcing this Security Instrument,
including, but not limited 10, reasonable altorney’s fces; and (d) takes such aitior. as Lender may rcasonably require to assure
that the lien of this Sccutity Insirument, Lender’s rights in the Property and barruwer's obligation 1o pay the sums secured by
this Scrurity Instrument shail continue unchanged. Upon reinstatement by ‘@uciower, this Security Insirument and the
obligations sccured hercby shall remain (ully cffective as if no acceleration had ocsurZd, However, this right to reinstale shall

not apply in the casc of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as iallows:

19. Acceleration; Remedies. Lender shali glve notice to Borrower prior to acceleration fzliovirg Borrower’s breuch of
any covenant or agreement in this Security Instrument (but not prior to accelerution under parsgruphs 13 und 17 unless
applicuble law provides otherwise). The notice shaoll specify: (n) the defuuit; (b) the action requlred «oire the defanl; (c) 8
date, not Jess thun 30 days from the date the notice is given to Borrower, by which the defuult muos! be-cured; and (d) that
fuilure to cure the defuult on or hefore the date specitied in the notice may result in acceleration of the suias secured by this
Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of @ default or &
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the dute specified in the
notice, Lender at its option may require hinmediate payment in full of all sums secured by this Securlty Instrument without
further demand und may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect allm
expenses incurred in pursuing the remedies provided In this paragreaph 19, including, but not limited to, reusonahle attorneys’ e g

fees and costs of title evidence. N

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior
1 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver), shall be eniitied to enier upon, take possession of and manage the Property and to colicct the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds

and rcasonable attorneys’ fecs, and then to the sums secured by this Sceurity Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Sceurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

MORTOAQGE (3)
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23, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Sccurily Instrument, the covenants and agreements of cach such rider shatl be incorporated into and shall amend and
supplement the covenants and agreemenis of this Sceurity Instrument as if the rider(s) were s part of this Sceurity Instrument.

{Check applicable box(es))

o Adjustable Rate Rider o Condominium Rider @ 1-4 Family Rider
o Graduated Payment Rider a Planned Unit Development Rider o Fixed Rate Assumption Rider
o Adjustable Rate Assumption Rider o Ciher(s) [specify]

ecuted by Borrower and recorded with it.

;}?IGNING BELOW, Borrower, accepts and agrecs to the terms and covenants In this Security Instrument and in any
rider{s)

(Seal)

Kfuwcr Samuel Xavathas Jr

Stajc of il}ingis
County of !iﬁﬁl =) . } SS

1, the undersigned, a ivniary Public in and for said County, in the Stale sforesaid, DO HEREBY CERTIFY that Samuel

Kavathas Jr , A Bacheiorgorsonally known to me 1o be the same person whose name is subscribed to the foregoing
instrument, appearcd before me s day in person, and acknowledged lhut_&signcd. scaled and delivered the said
instrument as ._V.AD_frcc and voluriary act, for the uses and purposes therein set forth.

Given under my hand and officia’ se)). this ._’L_i;"‘ day of

Commission Expires: fa

! "QFFICIAL CEAL”
Azeezeh Abed Martinkus
Netary Public, Stats of lllinols

My Commissicn [xpires 5/14/94

ILLINOIS - Singlc Family - FNMA/FHLMC UNIFORM INSTRUMENY (Form 3014 12/83)

[Space Below This Line For Acknowledgor cat]

98T e
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PARCEL 1: '
LOTS 16, 17 AND 18, TAREN AS A SINGLE TRACT, EXCEPT THE SOUTH 98.50

FEET, AS MEASURED ON THE EAST LINE THEREOF, IN J. P. ALTGELD'S

SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF THE EASTERLY LINE OF THE RIGHT OF WAY OF THE
CHICAGO AND EVANSTON RAILROAD, IN COOK COUNTY, ILLINOIS

PARCEL 2:
EACEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET

FORTH “IN DECLARATION OF EASEMENTS RECORDED DECEMBER 19, 1990 AS
DOCUMIN? NUMBER 90614898, AND CORRECTION THERETO RECORDED JANUARY 16,

1991 AS DOCUMENT 91024786, AND BY DEED FROM AMERICAN NATIONAL BANK AND
TRUST COMi‘AMY. OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL
23, 1990 AND moyn AS TRUST NUMBER 110871-03 g

RECORDED o -7/ AS DOCUMENT NUMBER Q/J/J“bb% IN

COOK COUNTY, 1LL]ADIS

THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS
7TH DAY OF  MAY 1991, A.D,
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ADJUSTABLE RATE RIDER

3 Year ARM {(Non-Convertible)

TIHIS ADJUSTABLE RATE RIDER is made on May 7, 1991, and is incorporated into and shail be deemed 10 amend
and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the *Sccurity Instrument”) of the same date given by the
undersigned (the *Borrower”) ta securc Borrowcer's Adjustable Rate Note to

Ref.No.: 010055922

Citibank, Federal Savings Bank
(1he "Lender”) of the same date (the *Note®) and covering the property described in the Security Instrument and located at:

1224 W. School, Chicago, IL 60657
(Property Address)

TIIE NOTE CONTAINS PROVISIONS ALLOWING FOR CUHANGES IN MY INTEREST RATE, IF
MY INTEREST RATE INCREASES, MY MONTIILY PAYMENTS WILL BE HIGHER. IF MY
INTEZEST RATE DECREASES, MY MONTIILY PAYMENTS WILL BE LOWER,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covennavand agree as follows:

A. INTEREST RATE AND MOQNTHLY PAYMENT CHANGES

The Note provides for an lalial interest rate of  9.6250%. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as /eliows:
4. INTEREST RATE AND MONTIHLY PAYMENT CIIANGES

(A) Change Dates
The intercst rate 1 will pay may chane o June 1, 1994, and on that day cvery thirly-sixih (36th) month thercafier.

Each date on which my interest rate could changs w called a "Change Date”,

{B) The Index
Beginning on the (irst Change Date, my interest. sie will be based on an Index. The “Index” is the weekly average yield on

United States Treasury sccuritics adjusted to a constant.maturity of three years, as made available by the Federal Reserve
Board. The most recent Index figure available as of the dafe 45 days before cach Change Date is called the "Current Index®,
If the Index is no longer available, the Note Holder wilt elicose a new index which is bascd upon comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new fiterest rate by adding THREE AND ONE HALF

percentage points ( 3.5000 %) to the Current Index. The Note Foolder will then round the result of this addition to the
nearest onc-eighth of one percentage point ((.125%). This rounded aisount will be my new interest rate unti the next Change

Date.

The Note Holder will then determine the amount of the manthly payiaent that would be sufficicnt 1o repay the unpaid
principal balance that I am expected to owe on the Change Date in full on1ie maturity date at my new interest rate in
substantially equally payments. The result of this calculation is called the "Full f2yment Amount”, and it will be the new

amount of my monthly payment, subjcct 10 subscction (D) below.

(I¥) Limits on [nterest Rate Chunges
My interest rate is subject to the following limits if the appropriate box s checked:

The ratc of interest 1 am required to pay shall never be increased or decreased on any slngle’ Chiange Date by more than
THREE percentage points ( 3.0000 %) from the rate of interest 1 have been paying forhz preceding 36 months.

=] My interest rate will never be grealer than 15.3750 %. w0

(E) Effective Dute of Chunges
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly pay 1
beginning on the first monthly payment date afier the Change Dale until the amount of my monthly payment changes againgn
1

(F) Notice of Changes
The Note Holder will deliver or mail 10 me a nolice of any changes in the amount of my monthly payment bcforﬁc

effective date of any change. The notice witl include information required by law to be given me aiid also the titleind
telephone number of a person who will answer any questions [ may have regarding the notice.

ADJUSTABLE RATE RIDER (1)
CUSTOMBER COPY: Form MS.959) (0550)

Citibank, Feders) Savings Bank
One Sculh Deacborn, &up. Iinols 60603
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenanit 17 of the Sccurity Instrument is amendced to read as follows:

Transfer of the Property or a Beneficiul Interest in Rorrower, 17 all or any part of the Property or any interest in it is sold
or transferred (or if a hencficial interest in Borrower is sold or transferred and Borrower is nol a ratural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Securivy
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument. Lender also shall not excrcise this option if: (a) Barrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a ncw loan were being made to the transferee; and (b) Lender
rcasonably delcrmines that Lender’s sceurity will not be impaired by the loan assumption and that the risk of a breach of any

covenant or agrecment in this Security Instrument is acecplable to Lender,

To the cxient permiticd by applicable law, Lender may charge a reasonable fee as a conditfon to Lender’s consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreement that {s acceptable to Lender and
that obligates the transfcree 10 keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender reicases Borrower in

writing.

If Lender exerciscs the aption to require immediate payment in {ull, Lender shall give Borrower notice of acceleration.
The notice shall proside a period of not less than thirty (30) days from the date the naotice is delivered or mailed within which
Borrower must pry.a)l sums secured by this Sccurity Instrument. 1 Borrower [ails to pay these sums prior o the expiration of
this period, Lender may invoke any remedics permiticd by this Sccurity Instrument without further notice or demand on

Borrower,

(Seal)

C9SSITI6

ADIUSTARLE RATH RIDER (2) CUSTOMER COBY:
PY: Form MS5.939) (0890)

Citibant, Fedora} Suvirigs Bank
Gne South Dew bom, Cricago, Itinols 60603
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ADJUSTABLE RATE ASSUMPTION RIDER

3 Year ARM (Non-Convertible) Ref.No.: 010055922

TIIIS ASSUMPTION RIDER is made on May 7, 1991, and is incorporated into and shall be dcemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigncd person whether one or more, (the "Borrower”) o secure Borrower’s Note to

Citibank, Federal Savings Bank

(the "Lender™ of the same date covering the property described in the Sccurity Instrument and located ati

1224 W, School, Chicago, IL 60657
(Property Address)

ASSUMITION COVENANTS. In adidition to the covenants and agreements mude In the Sccurlty
Instrumeat, Borrower and Lender further covenant and agree as follows:

ASSUMPTION. Auy-person purchasing the Property from Borrower may assume full liabllity to repay Borrower's Nole
to Lender under the termyand conditions set out in this Assumption Rider.

B. AGREEMENT. Lender may rejuire the Purchaser to sign an assumption agreement, in the form required by Lender,
which obligates the Purchaser 2 keep all the promises and agreements made in the Note and Sceurily Instrument uniess

Lender releases Borrower in writipg,
C. APPLICABILITY. Lender is bouna by these conditions and terms, as follows:
1. This Assumption Rider applies only to the first transfer of the Property by Borrower and not (o a foreclosure sale;

2. Purchaser must be an individual, not a partacrship, corporation or other entity;
Purchaser must meet Lender’s credit unde!wr ting standards for the type of loan being assumed as if Lender were

3.
making a new loan to Purchascr;

4, Purchaser shall assume only the balance due on thr'Nute at the time of assumption for the term remaining on the
Notc;

5. Ifapplicable, Borrower’s privalc mortgage insurance cov.rage must be transferred to the Purchaser in writing, unless
waived by Lender;

6. 1f Borrowcr's Note has a conversion feature and Borrower Las cxzicised the right of conversion of this foan to a fixed

rate loan from Lender, this Assumption Rider is void and Lend<r aas no obligation to allow assumption by a
Purchaser from Barrower; and
7. Lender must reasonably determine that Lender's sceurity will not be ‘mpeired by the loan assumption.

ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrovier's Note interest rate in effect at the time of

assumption.
E. ADDITIONAL CHARGES. Inaddition, Lender may charge an amount up to one porcent (1%) of the current Note

balance and its normal loan closing caosts, except the cost of a real estate appraisal,

.

d agrees 10 the terms and covenants of this Assumpticna iler.

A /\/;s . (Seal)
v (/ T
<&
b
Q¥
Pt
(2 o]
(&,
o
(2]
ADJUSTABLE RATE ASSUMPTION RIDER CUSTOMER COPY: Form MS.931 (0%0)




UNOFFICIAL GORYX & s

PLANNED UNIT DEVELOPMENT RIDER

-

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ._Zth__ day of __MAY. 1991 '
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securily
Deed (the “Security Instrument”) of the same date given by the undersigned (the *Borrower") to secure Borrower's

Note to CITIBANK, FEDERAL SAVINGS BANK e
‘“Lender”) of the same date and covering the Properly described in the Security Instrument and located at:
1224 W. SCHOOL CHICAGO, ILLINQIS 60657
(PROPERTY ADDRESS)
The Property includes, but is not lmited 10, a parcel of land improved with a dwelling, together with other such

parcels and certain comnmon areas and Tfacilities, as described in
1224 W. SCHOOL CHICAGO, ILLINOIS 60657

{the “Declaration™). The Property is a part of a planned unit development known as
__WRIGLEY TOWNHOMES

ISAME OF P8 ASNE D UNIT DEVELOIMEND

(the “PUD™). Tac Property also includes Borrower™s interest in the homeowners association or equivalent entity owning
or managing the co.pmon areas and facilities of the PUD (the “Owners Association’) and Lhe uses, benefits and

proceeds of Borroyier's interest.

PUD COVENANTS, Inazaition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenam apda jgree as follows:

A. PUD Obligations. Borro»<r shull perform all of Borrower's obligations under the PUD’s Constituent Documents,
The “Constituent Documents’ are iie: (i) Declaration; (il) articles of incorporation, trust instrument or any equivaleni
document which creates the Owners 2ssociation; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall prompt!y pay._when due, all dues and assessments imposed pursuant to the Constituent
Documerts.

B. Hazard Insurance. So long as the Dwnars Association mainiains, with a generally accepted insurance carrier,
a “master" or “blanket” policy insuring the Property which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the periods, ana £ga'nst the hazards Lender requires, including fire and hazards includ-

ed within the term “extended coverage,' them
(i) Lender waives the praovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth

of the yearly premium installmems for hazard insurince on the Property; and
(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent thal the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse inequired hazard insurance coverage provided by the muster
or blankel policy.

In the event of a distribution of hasurd insumnce proceeds in Yew of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any procleds payable to Borrower are hercby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the surii'secured by 1he Security instrument, with any
excess paid to Borrower.

C. Pubtlic Liability Insurance. Borrower shall take such actions as may bevcasonable to insure that the Owners
Assacialion maintains a public liabitity insurance policy accepiabie in form, 2:02unt, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direc: ¢7 consequential, payable to Borrower
in connection with any condemaation or other faking of all or any part of ths Property or of the common areas
and facilities of the PUD, or for any conveyance in licu of condemnation, are Jiireby assigned and shali be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided

in Uniform Covenant 9.
E. Lender's Prior Consens. Borrower shall not, except after notice to Lender and with Lenasr's prior written con-

sent, cither partition or subdivide the Property or conséent to:
(i) the abandonment or termination of the PULY, except for abandonment or terminatiop sequired by law in
the case of substantial destruction by Tire or other vasualty or in the case of a 1aking by condémaation or eminent

domain;

{ii) any amendment 1o any provision of the *Constituent Documents” if the provision is for tiie’cxpress benefit
of Lender;

(i) termination of professional management and assumption of seff~-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaceeplable to Lender.

F. Remedics. Il Borrower does no1 pay PUD dues and assessments when due, then Lender may pay thens. Any
amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Leader agree 1o other 1erms of payment, these amounts shall bear interest from
the date of distursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower acceplts g ns contained in this PUD Rider.

4

agrees to termys and provi
A

= : ¥ W (Seal)
7EL. KAVATHAS, JR. ﬂ TBONROWLK

—
S

(Seal)

—~BORROWER
Form J150 12/83
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