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THIS MORTGAGE ("Security instrument”) is givenon  MAY &, 1991 » The mortgagor is

ARTHUR W. SODERLUND
AND PATRICIA J. SODEPLUND, HUSBAND AND WIFE

("Borrower"). Thiy Security [nstrument 1s given to

SUBURBAN METRO MORTGAGE CORP.

which i organized snd existing under the laws of THE STATE.OF ILLINOIS , and whom;

address is 1375 EAST WOODFIELD ROAD

SCHAUMBURG, ILLINOIS 60173-4831 ("! zaider*). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND

AND 00/100 Follars (U.S, § 95,000,00 ),
This debt is evidenced by Borrower's note dated the sume date as this Security Insirument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paynble on JUhE 1, 2021

This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Naie, with inlerest, and all renuwuls.
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, alvzaced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants apd agreements umdler this

Security [nstrument and the Note. For this purpose, Borrower does hereby moriguge, grant and convev o Lender the following
County, linois:

described property located in COOK
LOT 84 IN PLUM GROVE COUNTRYSIDE UNIT NO. 4, BEING A SUBDIVISION

OF PART OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF TilE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

02-26-110-015%

which has the address of 1817 VERMONT STREET, ROLLING MEADOWS

{Hinoig 60008 Zin Code] ("Property Address™);

ILLINOIS-Single Family-Fannie MseiFreddis Mac UNIFORM INSTRUMENT Page 101 8
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8, Huazard or Property Insurance. Borrower shall keept-f\hc ignpraelmlnls n‘bw éxisl‘ng of herealter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” und any other hazards, including
floods or flooding, for which Lender requires insurance. ‘This insurance shatl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld, If Borrower fails lo maintain covernge described above, Lender may, ol Lender's
option, obtuin coverage to protect Lender's rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be aceeptable t Lender and shall include n standurd mortguge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice to the insurunce carrier und Lender.
Lender may make proof of loss 1f not made prumptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration vr repair of the
Property damaged, if the restoration or repuir is economicnlly feasible und Lender’s security is not lessened. If the restoration or
repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docsnet answer within 30 duys & aotice from Leader that the insurance carrier has offered 1o settle o claim, thon
Lender muy colleet *he insurance provecds, Lender nuy use the proceeds (o repuir of restore the Property or W puy sums
secured by this Security instrament, whether or not then due, The 30-duy period will begin whea the notice is given.

Unless Lender ane Borrower otherwise ugree in writing, any application of proceads to principal shall aot extend or
postpone the due date of the-twonthly puyments referred to in puragraphs | snd 2 or chunge the smount of the paymenls., If
under paragraph 21 the Properly is acyuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior 1o ti soquisition shull pass to Lender 1o the exient of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Matieaunce and Protection of the Property; Borrower’s Lown Application; Lenseholds,
Borrower shall occupy, estublish, and use the Property as Borrower's principal residence within sixty duys after the exceution of
tus Security [nstrument and shall continue -ociupy the Property as Borrower’s principul residence for at least one year after
the date of occupancy, unless Lender othenwise sgivcs in writing, which consent shall not be unreusonably withheld, or unless
extenualing circumstances exist which are beyonu-Geirower's control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorste, or commil wast= on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or ceiminal, is begun Lt fn Lender’s good Juith judgment could result in forfeiture of the
Propurty or olherwise materilly impair the lien created by this Sezurity Insirument or Lender’s security inlerest. Borcower may
cure such o detault and reinstuie, as provided in paragraph 18, by Cavsing the action or procesding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture ofdhe Borrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s sacurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or Disceursts-information or statements to Lender (or failed
to provide Lender with any material information) in conneetion with the foun eviderced by the Note, including, but not limited
to, representations concerning Borrower's oceupuncy of the Property as a principit disidence, If this Seeurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrowe: wrquires fee title 10 the Property, the
leaschold and the fee tithe shall not merge unless Lender agrees te the merger in wriling,

7. Protection of Lender’s Rights in the Property. [f Borrower fails 1o perfurm the covenants and agreements contained in
this Security Instrument, or there is # Jegal procesding that may significantly affect Lender’s rignts in the Property (such as a
proceding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations):qhen Lender may do and
pry for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Properly . Lender's actions may
include paying uny sums sceured hy @ lien which has priority over this Securily Instrument, uppearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action icer this paragraph
7, Lender does not have to Jo so.

Any amounls disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree 1o other lerms of puyment, these amounts shall bear interest from the
date of dishursement al the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment,

8. Mortgage Insurance. 11 Lender reguired mortguge insurance us @ condition of muking the Jonn secured by this Security
Instrument, Borrower shall pay the premiums requingd to maintuin the mortgage insurance in effect, If, for any reason, the
mortgage msurance coverage required by Lender lapses or censes to be in elfect, Borrower shall pay the premiums required to
oblain coversge substuntially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternats mortgage insurer approved by Lender, If
substantially equivalent morlgage insurance coverage is nat availuble, Borrower shall pay 1o Lender each month 4 sum equal to
one-twelfth of the yearly mortgsge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect, Lender will accept, use and selsin these payments a5 u loss sesorve in lisu of morigage insurance, Loss r
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l lebf.i"Qmi‘er of the Property ur a Beneficiut Interest in Bun(%werl. 1 ol or tmy })Lrt & wlpro riy or uny interest in il
is sold of transTorred (or if & beneficial interest in Borrower is s0ld or transferred and Borrower is not u natural person) without
Lender's prior written consent, Lender may. at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises 1his option, Lender shall give Borrower notice of nceeleration. The notice shall provide # period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pry all sums secured by this
Security Instrument. 1f Burrower fuils to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitied by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult.of bny other covenants or ugreements; (c) pays all expenses incurred in enforcing this Security {nstrument,
including, but not lipiied to, reasonahle attorneys’ fees; and (d) takes such aetion us Lender may reasonably require to assure
that the lien of this Se‘urty Instrument, Lender's rights in the Properly and Borrower's obligation (o pay the sums secured by
this Security Instrumen shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument snd the
obligations secured herehy shal! ramain fully effective s if no accelemtion hud oceurred. However, this right to reinstate shall

not apply in the case of aceelersuon wnder paragraph (7,
19, Sule of Note; Change s onn Servicer, The Note or i partial inferest in the Note (together with this Security

Instrument) may be sold one or more Viries without prior mtice 1 Borrower, A sule miy result in a change in the enlity (known
as the "Loan Servicer”) that colfects monthly pryments due under the Note and this Security Instrument, There also muy be one
or more changes of the Loan Servicer unrelated to 1 sale of the Note, 1f there is # change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the address i which payments should be made. The notice will alko contain any otber

information required by applicuble law.
20. Hazardous Substunces, Borrower shalt not cause G oermit the presence, use, disposal, storage, or release of gy

Huzardous Substances on or in the Property. Borrower shadl pot do, nor atlow anyone else to do, snything affecling the
Property that is in violation of uny Environmental Law. The precarling two sentenices shall not apply 1o the presence, use,"or
storage on the Property of small quantitics of Hazardous Substances/ihat are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borsower shall promptfy give Lender written natice of any investigntien, cliim, demand, lawsuit or other uction by any
governmental or regulatory agency or privite perty involving the Property wnd sy | lnzardons Substence or Environmental Law
of which Borrower has wetual knowledge, 1F Borrower lesms, or is notified by way/governmental or regulutory authority, thu
any removal or other cemediation of any Huzssdous Substance nffeeting the Property s ascessary, Borrower shull promptly teke
all necessary remedial actions in necordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as {uxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammuble Gr toxin petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and s lionctive materials. As used in
this puragraph 20, “Environmental §aw” means federal faws and laws of the jurisdiction where ths Moperty is located that
relate o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:
21, Accelerstion: Remedies. Lender shall give notice to Burrower prior to acceleration following 2orrower’s breach

of any covenunt or agreement in this Security Instrument (but not prior to aceelerution under puragruph 17 unless
applicahle luw provides ntherwise). The notice shall specily: (n) the defuult; (b) the action required to core the default;
(¢} & dute, not Jess thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
() that Fuiluee 1o cure the default on o before the daute spevified in the notice miy result in aceelerntion of the sums
secured hy this Security Tnstrument, foreclosure by judicinl proceeding and stle of the Property, The notice shall further
inform Borrower of the right o reinstate after acederntion und the vight (o assert in the foreclosure proceeding the
non-existence of o defuult or uny other defense of Burrawer to seceleention and forechosure, 1 the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, muy reguire immediate puyment in full of all sums
secured by this Security Instrument without further demand and mny foreclose this Security Instrument by Jjudiciai
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not timited to, reasonable aftorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrumenl

without charge to Borrower. Burrower shall pay any recordation costs,
23, Waiver of Homestend. Borrowsr waives all right of homestead exemption in the Praperty,
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