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' SCHAUMBURG, IL

'/RECORD ANR RETURN TO:
MORTGAGE CRPITAL CORFORATION
1000 E. WOORFIELD ROAD-SUITE 240

SCHAUMBURG, {LLINOIS 60173

& {space Avove This Lino For Recorging Dara)

9800487068 - MORTGAGE

THIS MORTGAGE ["Security Instrument”} is given on APRIL 30
LEE ANN MOLLECK, SPINSTER

, 1991

The mortgagor Is
h‘f\
\\; (“Borrower*l, Tiis'Sscurity Instrument is given to MORTGAGE CAPITAL CORPGRATION
, which ig organized and axisting under the laws of
\'-/' THE STATE OF (MINNESOTA , and whose address ts 111 BEAST KELLOGG BOULEVARD
/ ST, PAUL, MINnFEsSDTA 55101

\é Borrower owes Lendor the piinzipat sum of
(~._ ONE HUNDRED SIXTZ FIVE THOUSAND AND 00/100
16%,000.00 ). This debt is avidencod by Borrower’s note dated tho sama date as this

-7 Daoltars {U.S. &
Security Instrument ["Note”), whicl-urovidas for monthly payments, with the full debt, if not pald earlier, due and payable
1998 This Security Instrumant securas to Lendar: {a} the repaymant of the debt evidanced

Qn MAY 1 r . \
by the Note, with interest, and all rene»-al-, extensions and modifications; (b} the payment of all other sums, with Interest,
'}

advanced under paragraph 7 to protect the scuurity of this Security instrument; and (c) the performance of Borrower's
covenants and agreements undar this Securily Instrument and the Note. For this purposo, Borrower does hereby mortgage,

{"l.ender”).

grant and convay to Lender the following desciibaa property locatad in

COOK drunty, Hinois: .
. DEPT-01 KECORDING
. TE1111 TRAN 4296 05/D8/91 1510
. 0711 + A -5 121348422
. COOK COUNT'M -RECDRDER

14-20-408-042~-100C1

which has the address of 1121 NEWPORT DRIVE-UNIT 1A . CE L CAGO .

{5troet} {city}
60657 {"Property Address”);

Hiinois
{70 Censwi

TOGETHER WITH all the improvements now or hereafter erocted on the property, and &/ s somaents, rights,
appurtanances, rents, royalties, mineral, ail and gas rights and protits, watgr rights and atock and i) rixtures now or
hareafter a part of the property. Ail roplacements and sdditions shall also be coverad by this ‘Sacurity Instrument. All of

the foregoing is referred to in this Security Instrumant as the “Property.”

BORROWER COVENANTS that Borrowar Js Jawfully saised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thal the Froperty is unencumbered, except for encumhrances of record. Borrower
warrants and will defand generally the title to the Property against all claims and demands, subject to any encumbrances of

record.
THIS SECHRITY INSTRUMENT combinus uniform covenants for national use and non-unifarm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property )

MNJFQBM_,QQVENANIS] Borrower and Lender covanant and agrea as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. J Borrower shall promptly pay when due
the principal of and interest on the debt avidenced by tha Note and any prepaymant and late charges due under the Note.

5
RN
ILLINOIS —~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT _uy w ’#’%

Form 3014 12!83 DPS 420
Amended 5/87
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I . - ~
[[_18._BORROWER'S qutga of P Y ~AFj:( owerlﬁtt::zﬁ c‘o ¥v325hcll have ths right to have
f ol hscohtindederZamdii F fodt IR of Ms{a) $adays (or such other period

. enforcament of this Sesu
as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in

this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowaer:
(a) pays Lender aill sums ‘which then would be due under this Sscurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in anforcing this
Security Instrument, including, but not limited to, reascnable attorneys’ fees; and (d) takes such action as Lander may
reasonably require to assure that the lien of this Security instrument, Lander’s rights in the Proparty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinatstament by Borrower,
this Security Instrument and the obligations secured heraby shali remain fully effective as if no accelsration had occurred.
Howaver, this right to reinstata shall net apply in the case of acceleration under paragraphs 13 or 17.

___NON-UNIFORM COVENANTS. | Borrower and Lender further covenant and agree os follows:

19. ACCELERATION; HEMEDIESJ LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITT INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A] THE DEFAULT; {B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY, THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASGSRT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER 12 ACCELERATION AND FORECLOSURE. IF THE DEFAULT (S NOT CUREL CN OR BEFORE THE DATE
SPECIFIED IN THE MU (ICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY NS 'RUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. 'LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCUARED (N PURSUING THE REMEDIES
PROVIDED IN THIS PARAGEarH 19, INCLUDING, BUT NOT LIMITED YO, REASCONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. a

20. LENDER in POSSESSION  /Upon accelaration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration ot any peziud of rademption following judicial sale, Lender (in person, by agent or by judiclally
appointed receiver), shall ba entitlad t~antar upon, take possession of and manage the Property and to collect the rents of
the Proparty including those past due <17 rents cotlacted by Londer or tho receiver shali ba applied first to payment of
tha costs of management of the Propert, and ~ollection of rants, including, but not limited to, roceivar's feos, premiums on
recalver’'s bonds and reasonable attorneys’ faaes, and than to the syms secured by this Security instrument.

21 RELEASLE_._J Upon payment of all sums zaecured by this Security Instrument, Lender shall release this Security
Instryment without charge to Borrower. Bofrowar/skall pay any recordation costs.

.22 _WAIVER of HOMESTEAD. _;Borrowar waivcs 7.l light of homestead exemption in the Property.
{#'v e or mora riders are exscuted by Borrower and recorded together

23. RIDERS to this SECURITY INSTRUMENT.
with this Sacurity Instrument, the covenants and agreoomaris af each such rider shall be incorporatad into and shail amend

and supplemaent the covenants and agreaments of this Sicurity Instrument as (f the riderisi wero a part of this Seourity

tnstrument. (Check applicable box(es)

E._] Adjustable Rate Rider b{:] Condominium Ridar I;] 1~4 Family Rider

D Graduated Payment Rider [] Ptanned Unit Developme=. Rider

Otheris) ispecityy BALLOON RIDER

BY SIGNING BELOW, Borrowar sccepts and agraes to the tarms and covanants cont.iwud in this Security Ingtrumant und
in any rideri{s) executed by Borrower and recurded with it. '

%%M/ tsoall — , .-hf:;:i

LEE/ ANN MOLLECK —Borrowpr
— _(Seal) g (Saal)
—8orrowaer =Borrower
e {Space Delow Thia Line For ACKNOWIOOROnY )
State of lllinois, COOK County 88:
R PAMELA S. HANUMAN . a Notary Public in and
for said county and state, do hereby certify that .. _
LEE ANN MOLLECK., SPINSTER.. _  __ —
Persc IS subscribed to the

personally known to me to be the ‘same Person(s! whose namels)
foregoing instrument, appeared before me this day in person, and acknowledged that __.
signed and delivered the sald instrument as _ HIS/HER ____ free and voluntary act, for the uses and

purposes therein set forth.

MAY , 1991;

Given under my hand and official seal, this _____3.0_‘:_11 day of

My Commission Expires: 11 - O & RS e ¢ ¢ “L _ j 4:[
! "-L—‘-*"‘nj‘ ; > Tl DNPEE L PWLrS DV, U
Notafy Public

T QFFICtAL SEAL T
PaAMEL A S, HANUMAN
NOTaRY PUSLIS, STATE OF ILLINOIS
WEOCOMMISLION EXPIRES 11/26/94
e a e v Pl
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APRIL , 1991, and ia incorporated into and shail
be desmed to amend and suppiamant the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument”) of the ssmas
date given by the undersigned (the “Borrower”) to secure tha Borrower’s Note to

MORTGAGE CAPITAL CORPCRATION

THIS BALLOON RIDER is mads this 30TH day of

{the “Lender”) of tha same date and covering the property described in the Security Instrument and focated at:

1121 NEWPORT DRIVE-UNIT 1A
CHICAGQ, ILLINOIS 60657

(Proporty Addross}

The interest rate stated on the Nate is called the “Note Rate.” The date of the Nota Is callad the “Note Date.” | undsrstend
the Lender may transfar the Note. Security instrument and this Rider. The Lender or unyona who takes tha Note, the Securlty
Instrument and this Ridar by transfar and who is antitied to receive payments under the Note Is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Sacurity instrument, Barrower and Lender
further covenant and agree as follows {despite anything to the contrary containad in tha Security instrument or the Note):

1. CONDITIONAL PIGHT TO REFINANCE
At the matsiity date of the Note and Sacurity Instrument (the “Maturity Date”), ) will be abie to obtsin a new loan {*New

Loan") with a new Maty ity Date of MAY 1 ., 2021 , and with an intarsst rate equal to tha "New Note
Rata” determined in acrordance with Saction 3 below if all the conditions provided in Sectlions 2 and 5 below are met (the
“Canditional Refinancing U7 aon”). I} those conditions are not met, | understand that the Note Holdar Is under no obligation to
refinance or modity the Foto, o to extend the Maturity Date, and that | will have to repay the Nota from my own resources or

find a lander willing to 1end my tiie-money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exarcise thn Condi/ic~al Ratinancing Option at maturity, certain conditions must ba met as of the Maturity Date.

These conditians are: (1) | must still b= the owner and occupant of the property subjact to the Security ingtrument {the
“Property*); 12) | must be current in my r.oihly payments and cannut hava bean mors than 30 dsys late an any of the 12
scheduled monthly payments immediately srecanding the Maturity Date; (3} no lian against the Proparty [axcapt for taxes and
spacial assessmants not yat due and payabla) ¢ (ther than that of the Security Instrument may exist; {4) the New Note Rate cannot
be more than 5 percentage points above the Nots Pato; and (5} | must make a written request to the Note Holder as provided in

Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will bs a fixed rate of interas! wqual to the Faderal National Mortgage Association’s required net ylald
for 30-year Fixed rate mortgagas subjact to a 80-day mandzicry delivary commitment, plus one-halt of one parcentage point
{0.5%), rounded to the nearest one~-eighth of one percentage poin: (0.125%] {the "New Nota Rate*]. The requirsd net yieid shall be

tha applicable nst vield in effect on the date and time of day init the Note Holder receives notice of my electlon te exercise the
Conditional Refinancing Option. If this required net vield is not =yrifable, tha Note Holder will detarmina the New Note Rsts by

using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rato as calculatad in Saction 3 above is niut grastar then 5 pearcantage points above the Note Rats

and all other conditions requirad in Section 2 above are satisfied, the M.{a Hoider will detarmine the amount of the monthly
payment that will be sufficient to ropay in fulf (al the unpaid principal, plus (b} sicrund but unpaid Interest, plus (¢} ali other sumas |
will owa under the Note and Sscutity Instrument on the M:turity Date {(assuning my monthly payments then are current, as
requirad under Saction 2 above), over the tarm of the New Note at the New Note («7.4 'n equal monthly payments. Tha result of
this calculation will be the amount of my new principal and interest payment every munth urtll the New Note is fully pald.
B. EXERCISING THE CONDITIONAL REFINANCING GPTION

The Note Holder will notify me at least 80 calondar days in advance of the Maturity Cote and advise me ot the principal,
accrued but unpaid interest, and all othar sums | am axpected to owe on tha Maturily Data. Tha Note Holder aiso wili advise me
that | may exercise the Conditional Refinancing Option if the conditions in Saction 2 above are mut. Tha Nate Holder will provide
my paymant record information, together with the namae, titie and address of the parson representing th .5 Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. 11 | meet the conditions of Section 4 ~ocve, | may exarcise the
Conditional Refinancing Option by notifying the Note Haolder no later than 45 calendar days prior to tiie @ oturity Oate. The Note
Molder will calcutste the fixad New Note Rate based upon ths Fadaral National Morigage Assoclatios’s saplicabls publishsd
roquired net yield in effact on the date and tima of day notiflcation is received by the Note Holder and as caiculated in Section 3
above, | will then have 30 calandar days to provide the Note Holder with acceptable proof of my required ownership, cecupsnoy
and property lien status. Befora the Maturity Date tha Note Holdar will advise ma of the new intsrest rate {the Naw Note Rats),
neaw rnonthly payment amount and a date, time and place at which | must appear to sign any documants required to sompleta the

required refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs sssociated with updating

the titie insurance policy, if any.

BY SIGNING BEZV}‘ Borrower ac s and agrees to the terms and covenants containad in this Ballcon Ridar.
o ¥
/ Q“z" b M%wm; ss.ﬁ
Borrowt&\

LEE ANN MOLLECK Borrower
¥n

)
™2
S 1T 1) (Senff &)

Borrower Borrower

(SION ORIOIMNAL OMLY)

MULTISTATE BALLOON RIDER - Single Family -~ FANNIE MAE UNIFORM INSTRUMENT
DPS 309

FORM 3180 12/89
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THIS CONDOMINIUM RIDER Is made this 30TH day of APRIL . 1991 |
and is incorporated into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Security Deed (the

“Security Instrumant”) of the same date given by the undersigned (the “Borrower”} to secure Borrowar‘s Nots to

MORTGAGE CAPITAL CORPORATION
{the "Lender”)

of the same date and covering the Property described in the Sacurity Instrument and located at:

1121 NEWPORT DRIVE-UNIT 1A, CHICAGO, ILLINOIS 60657
{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

{Name of Condominium Project}
{the “Condominium Project”). If the owners association or other entity which acts for the Condominlum Project (the
“Owners Association” holds title to property for the benefit or use of its members or shareholdars, the Property slso
includes Borrower’s interest in the Ownars Association and the uses, proceeds and benafits of Barrowser’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrsements made in the Security Instrument,
Borrower and Lendsr furthar covanant and agree as follows:

A. Condo-inium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Decumserzs. The "Constituent Documents” are the: (il Declaration or any other documant which creates the
Condeminium Projact (!} by—laws; liii) code of regulations; and (iv) other equivalent documaents. Borrower shall promptly
pay, when due, all dues ur’ assassments imposad pursuant to the Cansgtituant Documaents.

B. MHazard Insurincs. So tong as the Owners Assoclation maintains, with a generaily accepted Inaurance osrrier, &
“master” or “blankat” policy o ths Candaominlum Project which is satisfastory to Lendar and which provides insurance
coverage in the amounts, for/thr periods, and against the hazards Lender requires, including fire and hazards included

within the tarm “extanded coversgr,” them
(it Lender waives fiva provision in Uniform Covenant 2 for the monthly payment to Lender of ona—twelfth of

the yearly premium installmants tor hizard }nsurance on the Property; and
{iit Borrowaer's obligation uriar Uniform Covenant 5 to maintain hazard insurance covarage on the Proparty Ia
deemad satisfiad to the extent that tha required voverage is provided by the Ownars Association policy.

Borrowaer shall give Lender prompt notica of any lapse in raquired hazard insurance covarage.

In the event of a distribution of hazard iasurance proceeds in lieu of restoration or repair following a loss to the
Properly, whether to the unit or to common elemer'¢s, any proceeds payable to Borrower are hareby assigned and shall he
paid to Lender for application 10 tha sums securad by ttia Sacurity Instrumant, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tike sish acticns as may be reasonable to insure that the Qwners
Association maintains a public liabilty insurance policy acceatab'a in form, amount, and extent of coverage to Londer.

D. Condaemnation. Tha proceads of any award ar clai— f: damages, direct or consequentiai, payablo to Borrower in
connection with any condemnation or other taking of all or any pur? of the Property, whether of the unit or of the common
alermants, or far any conveyance in lieu of condemnation, are heleby assignad and shall be paid to Lender. Such proceads
shalt be applied by Lendar to the sums secured by the Security Instrusaer.t as provided in Uniform Covanant 9,

E. Lenders Prior Consent. Borrowar shall not, except afte: «o’ice to Lender and with Lender’'s prior written
consent, either partition or subdivide the Property or consent to:

)  the abandonmant or termination of the Condominium Projrct, except for abandonment or termination

required by law in the casa of substantlal destruction by fire or other casualits or ir/ the case of a taking by condemnation

or eminent domain;
)  any amendment to any provislon of the Constituent Documents it tha arovision Is for the express banefit

of Lender;
(i termination of professional management and assumption of salf-management of the Owners Assccistion;

or
{ivl any action which would have tha effect of rendering the public liability insuranco coverags maintained by

the Owners Association unacceptable to Lender.
F. Ramedies. [f Barrower does nat pay condominium dues end assessments whan due, then Leder may pay tham.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower s.cv.ed by the Security
Instrument. Unless Borrowsr and Lender agres 10 other terms of payment, thase amounts shali brar intirect from the date
of disbursement at the Note rate and shall be payable, with interest, upon nntice fram Lender to Borrowir requesting

paymant. . 91218822

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provisigns contained in this Condominium Rider.
%{Su“

LEE ANN MOLLECK ~Borrower

{Seal)
~Borrowar

iSeal)
~-Borrower

(Seal)
~Borrower
{Sign Original Only}

DPS 044




