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THIS MOATGAGE (“Sacurity Instrumeant” is given on APRIL 26
The mortgagor 1s CHRISTOPHER A. NICHOLS, BACHELOR

, 1991

MORTGAGE CAPITAL CORPORATION

, which s organized and axlsting under the laws of
THE STATE OF MINNESQTA , and whosa address s 111 EAST KELLOGG BOULEVARD
s$T. PAUL, MINWZLSOTA 55101

Borrower owes Lander tho rocincipal sum of

ONE HUNDRECD FIF1TY ZEVEN THOUSAND FIVE HUNDRED AND 00/100

Dollars US.$ 197,500,.00 ). This dabt is evidanced by Borrower’s note dated the sams date as this
Security instrumant ("Note”), whics-provides for monthly paymeants, with the full dabt, {f not psid earler, due and payable
on MAY 1, 1988 . “This Sacurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Nota, with interest, and all renxa’;, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the -ccurity of this Security instrument; and (c) the parformance of Borrowar's
coveanants and agreamants undar this Securlty instrument and the Note. For this purposs, Borrower doas hersby mortgage,
grant and convey to Lander the following desw. it o property located in

COOK Szunty, Hlinols:

{“Borrowar”). Tiiv £ ecurity Instrument is given to

“Lander”).

SEE ATTACHED RIDER FOR LEGAL DESCPinTION

14-29-413-046-1001 , : 91218661'

which has the address of 832 WEST WRIGHTWOOD-UNIT 1 R t‘Lr CAGO ‘ R
[$troot) (clw)
tilincis 60614 {*Property Address®); ‘

{Zto Code}

TOGETHER WITH ali the improvements now or hereafter erected on the property, snd u)' emsements, rights,
appurtenances, rents, royalties, minaral, oil and gas rights and profits, water rights and stoek and a'. y'xtures now or
hereafter a part of the property. All repiacaments and additions shall also be covered by this Securlty instrument. All of
the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estates heraby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unancumbered, axcapt for encumbrances of racord. Borrower
warrants and will defand generally the title to ths Property against sll claims and demands, subject to any encumbrsnces of

record.

THIS SECURITY INSTRUMENT combinas uniform covanants for national use and non—uniform covanants with limited
variations by jurisdiction to constitute a unifarm security instrument Govering resl property.

UNIEOBM COVENANIS) Borrower and Landar covanant and agres as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHAHGES—I Borrower shall promptiy pay when due

the pringipal of and interest on the debt svidsnced by the Note and any prepayment and late charges dus under the Notu

{8

ILLINOIS - Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT

Borrowerls) mm.w Page 10f 4 Form 3014..12/83 DPB 420
Amendad 5/87-

ME-284 Rev.10/8G 14864

1

Y e

8.
a0
1

<16

00




UNOFFICIAL COPY "

‘OB OP O} 9ARY JOU SEO0p JepuUe ‘2 ydribeied sy} JSPUn UOIDE O} Aty JOPUST]

yBnoy)ly ‘saredes exew O} Aledold oY) uo Bupseiue pus $08) 2AsusoNE 9|qQuuosees Bulded Jan02 Uy Supaeedde Juswnijsuy
AJINDDG S{YY JRAC AJJ01Id SRY YIIUM US| ¥ AQ bo_.mnoq‘suins. Auw BujArd opnpaut Aewr suode 5.40pue  ‘AJsdosgd By} Wt
5361 5,40pus pus A)sedoig ey} JO ONIRA Oy 109104d O} AJESEEIRU §) JOARITUM JO) Ard PpUR Op ARLU JOPUST USL) ‘(suopenbes
JO SME| PDICJUS O} JO UCRFUWIBPUCS 40 ‘0eqosd "Adydniyueq uy Buipewdoid ¢ s yONS) Aluedosd oyl i FUBY v Jepusn
198 10 Apue|judis Aew ey} Bupesooad (efie) & 8| 940y} 4O ‘IWESWNNSYY Alnoeg Siyl U1 PEUIBIUDY SJUSWODIBE PUR SJURPUDADD
| "3ONVYHNENI 3DVOLHOW TALH3dOHd o4l Ul SLHDIE S.HIGNIT 40 NOILDILOHd 'L |
Bunfam uy 1080w oyl O] seesbe Jepue ssejun oBiaW JOU (IFYS 31} P9} PUS PIOYSEED|
oY} ‘Alaedoid oY) O} 0[}|) 994 S2MNDIR 10MOJI0R | PUF ‘038R By} jO SUOISIADLD Bl YIIm Ad0d (|RYS JemOLs0g ‘POYISES
€ 4O §] JUBWNASU| AJHINDUE SIY) §] FISEM JIUIWOD JO 91R.01IPIEP 0F AledOag Syl MmO(Ie 'ALsedold By ebueyo Ajeueisqns
10 oOmwep ‘Aossep 10U |Ipys semosiog| ‘SOTOHIASYIT ‘ALHIHOHS 10 JONVNIINIYIW PU® NOILVAHISIHd ‘9 ]
uoNISINboe By} 0} 20144 ABeIPOUiW) JUSWNIISY)

A)4noeg 1Y) AQ POINdES SLLNS DY) JO JUOIXe SY] O} J9pueT Of ssud ((eys uosnbor ey} O} 40144 AJaedoag oy} 0} PBrwEp WO
Suy)nses speesosd pue $019110d BIURINTUY Aur O} JYBLI §,40m0L10] ‘J0pURT AQ pesnboe 8| Ajsedold Y} Bi ydesBeied sepun )|
‘SuoWARd 94) JO JUNOWR By} eBuryd 20 7 pue | sydribrird uy O} pPIIe}es SJuswied Ajyivow oY) JO ejep enp oy} eucdysod

40 pueixe Jou (tys [#dioujsd O} SPERICsd O uoedjjdde Aur ‘Ouiliim Ul BRIBE GSIMISHIO JOMOLIOR PUR JOPURT SERIUN
ueaiB 1 921)0u Oy} UBYm WBeq

12y 540 ot

oy) wiojied o) g|ie) JomolIOqg §I

[11m potIed ARpP -t .8'(L 'SNP USY) JOU JO JBLIRYM ‘JUSWINIISUL AHINISS §1Y] AQ PRINDeS Swns Aed 0} 40 AJa0dOig By} 9I0}S0
40 Jjwdes ©) SPRIICIL ) SN AR JOPuS ‘SPERIOCID SOURINSUY Y} IO ARW JBPUGT USY} ‘uNe(s & BI0F O} PRIGYHD
B0y JRIIIED SOURINSUY /YL JEYY JO0PUST WODJS SOIIOU B SASP OF UIYIM JeMSUE JOU SPOP JO ‘AjedOdg Oy SUCPURQR eMmDIICH
i1 ‘1emosr0@ O) pied $307 A6 AU Y)M ‘GNP UDL] JOU JO ISYIBYM JUSWNASUL AJUNDSS Sy} AQ pPinsvs swins oy} o) pendde
oq jjeys speeooid SOURIASY] T4 'POUESED| 0Q PINCM AL{IN2ES §,J8pUST JO B{QISER) ANES{UWIOUDIP JOU §| JEde) JO UDEIOISES
Sy} JI 'POUSSSRY JOU §] AHINISS L ISPUST PUR B|QISES) A(jED|WOUDID | A¥DDI JO LONEIOISS ) Ji ‘pebewep Ajaedosg oy)
$O sedes 40 uOHRI0ISea O} pel(dd” vq |Ieys Spees0ud edurinsut ‘Buirzm Ul 90,58 GSIMIBLI0 J8MOIIOR PUE I9PUDT SERIUN
‘semouiog Aq Apduwosd GpRIU JOU 4 SS0] J© JOOId ONEW ARW JPPUDT "JOPURT PUE JBLIIED
eouRINSU| Y} O} 93130U 1dwoad SAIB (I1,C JOMOLI0E ‘SEO] JO JUSAD DY) U} ‘SODHIOU [EMEUDs Pur Swnhwed pied jo sjdiedes
1 19pus Oy} eAIB Apdwosd |(RYS 19A0UCY 'SOANNbES JPPUBT 4| SIEMOUDJ pue S81D1{0d Oyl PIOY O} B Yy Faey |IPYS
JOpUeT ‘9INP|? 9BEGIIOW PIPPUR)S § GPRICUY [(9418 Ppue +apue O} B|QeIdeddr Bq (|BYS S|EMPURS pue $9131|0d SdURINTUL Y
PIoyyim Alqruoseasun
°qQ JOU |1FUS UDIYm jpAC.dde $,J0pUB OF JDB|INE CMOLIOG AQ USSOYD 9Q [IEYS SSURINSUY Byl BuIPIACId 4914585 SoueINBUY
oyy seanbeJ 10pusT JRY) SPOSd BY) JO) PUR BIUPOWER BYl U POWEIUIPW 9Q [IPUS PJURMSU| SHYl SIURINEUY SBANbEs
J9PUGT YOIUYM 10} BPISZEY JAYIO AUR PUR GBRFIGADS [ 9P/ 0740, WL} SY) UIYIIM POPNOUI SpJezey ‘0al) Aq S50 JsuteBe peansuy
A)iodoid ey} UD PRIDEIS 9} jRRiRY JO BulsIxe MmOou Sy danidun By} de9) [BYS JeMOLIOQE FBQNV&DSNI QUVvZVYH S j
‘#d130u 30 Buab o
40 SARD 01 UII[M 9ADQE L4110 JOS SUOKION Oy} 4O BJOW JO CUOC ExE} 4O UL By} AJSNES (leys Jemosiog uel] S} BurAspuep)
QIOU ® 29MOLI0G SAB ARUI JPPURT WSWINIISU| AJINIES SIYY a=4 s FJa01d uiele AR YIIUMm ue)| & O} Lefqns St Ayaodoig oy}
30 Jaed Au® 1Y) SOUJULIGIEP JEPUST ] TUUWINNSUL AJINDRS FIYY 7y LB B} Bueutpiogqns Jepua 0} A10300s611es § iBe
Ue US| Sy} JO IOPIOY VYT WIS SRINDPE (D) JO ALISAOIL B} JO JIrd Ly 10 BINLI0SI0) IO USI| Y] JO JUBLIBDIONUS Oy} Meadad

03 9)940d0 UOIIDO £,40PURT FYL Ul YSIYMm sBLPEe00Id (#68] ‘Ul URY B¢ 7 (LDWEIIoJUS Jsuiele SPUSJOP JO ‘A USY By} YKy

poob 1| 9180JU00 (G} (4BPUBT 0) S|QRIdasas PuURW & U] U U} AQ PO.Ad/S suoeSyqo sy} 3o WewAed oy} o) Buam uy

$00.8% {¥) UPMOLIOE SSOILUN JUSWINAISU| ALLINIBS SIY) J9A0 AJIOId sBY Y21 ia uBr) Ave eBirydsip Ajjdwoid (1eys semolicg
Sluswied oy Bugauopiae

$301909J 19pUST O} YS|uIng AJdwodd |(Bys JBMOIIOG ‘ARIRIIP SjutwAnd SEBY) SeN W JemoLI0R §1 ydesBwiwd Spy) Jopun

pied 2q 0} SHUNCWE SO S9I|JOU [|§ J0PUST O} YSIUING ARdWOID |IPYS JemOMIOE JLELIATD pemo uosied oy} O} Asesp dwp
uo wey} *Id;uiqt 18MO04I0g ‘Jeuu JeY) Ul pied JOU §1 40 ‘Z yduiBraed Ul PEPIACId JTUV i PYE Ul wOREBIIQO eseyY) Aed ey
JOMO04IOE ‘AU §] ‘SJUSS PUNCIB 10 SJUSWARD PIOYPSER| PUR JUBLINIISU| AJIINS9S Iy} J0A0 “1004sd UuiPlIe AW YIIYM Apiedoig
sy} o) siqeInque suonsoduw| pus seuly ‘seBJRYD ‘SIUBISSOSSR ‘Sexe) |je Aed jeys 49! noraal ‘SNII1 S3DHVHD ¥» '

anp [pdjouiad 0} ‘Jsw| PUT BNP J$SIB)UE O} ‘Yyino§ 'Z ydesBesed sopun (¢ vAed SjunoOw® O] 'PHYF 90N
oy} Jopun enp sebieyd JuewAirdesd O} ‘PUCISS (BION Sy JPPuUn SN seBirys )8y O} ysayy popdde P4 [IVYS T pur | sydesBeied

J0PpUn JepUeT AQ POAISOR) SJURWARD (IF ‘ISIMISLIO $OPIACId Mme) Hqed|dde isomnl "SINIWAVD 72 J0ILVOIiddV €
UBMINIISU| AJLINDBE SIY} AQ PRINIOS SIUNS G4} SUIEDP {ii 457 & FF UOEONOaT

30wl Y} ¢ Jepue Aq pioy $pund Aue ‘Jepus Aq uciusinbos §3) 40 Alsedoud BUl JO RFS FYY B anad Ae)epowuy
uey)} Je3e] Ou ‘Ajdde [JRYS JOPUGT ‘JPPUB AQ PeJINbow 4O PIOS §) Apiedold oyl G) ydeiBesed sepun j| “a9f US| AQ prey spung
Aue 20m02J0g 0) puhyes Ajjduioad [(BYS JGPUST “JURWINISUL AJ[INIVS FIY) AQ PEINIES SWINS |je JO §IN} Ul WY Aed uodn
-J0pUST AGQ paiinbes s& sJuswARd BIOW JO PUD U ASURIDHPP B} On @xew; O) AIESSE39U JuhnCwe
Aue sepucr 0} Aed jjeYyS J10Mm0.20g ‘GNP UBYM SLWIBY) MO0II38 U} Ard O} JUR{D|§INS JOU S1 JOPULST AQ PIBY Sputiyd Dyl JO Junowe
oY) j1 'SPUng Jo sjuowAed AYIUOW UC JOMOLIOE O} PRUP@ID 10 19m0410g O} PIedes ARdwold Jeyle ‘voydo sJemonog
I ‘0G |1FYS SIROXQ Q) 'ONP UBHM TWPD)] MOIDSE Oyl Ard O] PRIINDEJ JUNDWE By} PEEIXE ((PUS 'S} MOIDES Sl 30 SOlep
onp o) 5} J00d g1QrArd 3pUNY J0 SHURWAERD AJYJUOW GININ Y} YHm 4913050} ‘Jepud AQ PraYy SPUnY Y} 40 JUNOWEe ay) §|
JUSWNIISU| AHINDRS S|y AT POINDGS SWINS 94} JO) AMINIBS (BUOIHPPE S¢ PODPE(d i SPUNJ BYL -OP¥L SEM SPUNY BN
03 31qeP YOrP LYOJYMm 405 9sodind Sy PUT SpPUNng Oy} O} SHGOP PUR £3(Peio Buimoys spung 9y} jo Bupunoooe jenuue ue ‘eBieyd
INCUIM IPMOI0g 0) PAID ||RYS J9PUST ‘SPUNY B UD SBUILIED 40 159403U] Aue Jemousog Aed 0} peainbes aq Jou [(Pys Jepudn
‘pred 9q ©} 180.03u| $94iNDEJI me| o|qR[|dde 1O PR 9) JUSWeDIBE ue SSR|UN “SPuNg By} UC pled Bq (1eYS }$eIRjul JeY) Bunam
Ul 904BE AR JOPURT] PUPR JOMOLIOE ‘Pouejues Buipedesd 9y jo sesodind ey) Joj efieys e 23q 10U (Jeys 991AI9S Bunjiodes
x#) JuopuUBdepu; ur JO 3309 Sy} Ard O} JUWINASUYL AJIINeS Iy} O] BUIPIUS $,19MO0LI0H UM UOHIPUUOD Ul Jepud) AQ
possosse eBirys v ‘9BJELD B YONS 9YFW O} JOPUST Siuiied me| eqeojdde pue SPUNY 94} UD )¥PI0JUY JEMOLIDE SARd JBPUST
139jun ‘sWwe)| moiosd By} ButAjiiea 1O Juncode ey} BujzA|eur 'spung sy) BujA|dde pue Bupioy 104 0Bisyd JoU AR JepUeT
‘SIS M0Jose eyl Asd OF spung oy} Apdde ([FyS JOPUeT {UO[INJISU| UF YSE $| JEPUST Ji Jepud Bupnjou) Aduobe ajes
40 |#18p8) ® AQ peRURIENE 4O POINSUl SIF YIIYM O SIUNCOOR JO 53150deP BYL UONTIISUL UR U] PIBY Bq JIPyS SPUnY Oy
‘BWIBY MOIDED SANINS JO FRITLIIFS SIGRPUOSRE: PUS FIED JuBdahtd
JO §|$Hq BU} UO NP SPUnY SU) SIFWIISS AR JEPUDT ,'SLUDY MOIISe, POIFD S4F FWRY 9oyl -Aue ) ‘swniwesd esusinsu)
9BeBj oW AJIRRA (P] PUF [SWNJWEL SOURINSUL PICIEY A[RRA (0} JAue ji 'AJ42dOLd P} UO S3UBs PUNCID JD SJUGWARD pIOUEES)
AjIRgA (Q) JuUSWINISU|] AJINDSS BIY) JSA0 AJJONd UIERE AR YIIUM SIUSWISSUSSE DU SOXE} AlIERA (8] O Y}jlem)-oul
0} (#nbe ([ FpuUNY,) wins @ ‘Iiny u] P1ed $) GJON G} (1UN ‘OION SU} JEpUN SNP Je SUSWARD A[YjuOow Asp 8y} UC Jepue] O}
And [(eys JOMOJIOQ ‘JOPUBT AQ JSAIEM UDIIIIM € OF 4O me| ojqeolidde 0} Joe[qng [TIONVHNSNI PUf S3IXVIL 40} 50

69¥88+00Z6




9200488469

[_ 18 BORROWER'S RlGdﬁ.F‘FJ;(wnr 'wAt: 1con'P¥ar hall bhave the right to have
r tr comtinu im t IYI {or such ather pariod

anfarcement of this Secu
as spplicabie taw may specity for reinatatamant] bafore sale of the Property pursuant to any power of ssle containad in

this Security Instrument; or (bl antry of a judgment enforaing this Security instrument. Those conditions sre that Borrower:

(s} pays Lander all sums which then would be due under this Sacurity Instrumant and the Note had no saceleration
occurred; (b) cures any default of any other covenants ar agreamaents; (¢} pays al} expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable sttorneys’ feas; and (d) takes such action as Lsnder may
raasonably raquira to assura that the llan of this Security Instrument, Lendar’s rights in the Property and Borrowsr’s
obligation 1o pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon reinstatement by Borrowaer,
this Security (nstrumant and the obligations secured hereby shall remain fully atfactive as if no scoaisration had ooourrad.
Howsver, this right to reinstate shall not apply in tha case of accaleration undar psragraphs 13 or 17,

.. NON-LNIFORM COVENANT%.I Borrowar and Lander further covenant and agree as follows:

19. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TQO ACCELERATION
FOLLOWING BORROWER’S BREACH OF ANY COVENANT OR AGREEMENT (N THIS SECUR!ITY INSTRUMENT (BUT NOT PRIOR

TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIOES OTHERWISEL. THE MOTICE
SHALL SPECIFY: (A} THE DEFAULT; (8) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TC BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHY TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO AS45AT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFALULT OR ANY OTHER DEFENSE
OF BORROWER 1 ACCELERATION AND FORECLOSURE. IF THE DEFAULT 1S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE MUTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL S8UMS SECURED
@Y THIS SECURITY 184S RUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. (ENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PAHAGPGRH 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS’ FEES AND COSTS OF

TITLE EVIDENCE. o,
l 20. LENDER in POSSESSIUN. |Upon acceleration under paragraph 19 or abandanment of the Property and at any time

prior to the expiration of any pe.izd of redomption following jJudicial sale, Lender (In person, by agant or by judiclally

appointed recsiver), shall be entitiad tr-aonter upon, taka possession of and manage the Proparty and to oollast the rents of

the Property including those past dua.__%p( rants callectad by Lender or the raceiver shail be spplied first 1o paymoent of

the costs of management of the Proparty and ~nllection of rents, including, but not limited to, recaiver’s foss, premiums on
nd reasahable attornays’ flies, 1nd then to the sums secured by this Securlty Instrument.

rageiver” a
I ii RELEASE. I Upan payment of 3ll su—s s3cured by this Security Instrumant, Lender shail refasasa this Seourity

Borrowaer, Borrowar sbatl pay any racordation costs.

AIVER of HOMES Borrower waives 8l 7ight of homestead exemption in the Proparty.
DERS to this SECURITY INSTRUMENT. J If/wive or more riders are sxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agraemen’s of sach such rider shail be incorparated Into and shall amend
and supplement the covenants and agreements of this S(curity instrument as if the rider(s) were 3 part of this Security

tnstrument. (Chack applicable box{as)}

li] Condaminium Rlder D 1~ 4 Family Rider
D Graduated Paymeant Rider E] Plannad Unit Development Zuder .

B Otheris) lspecityy BALLOON RIDER

D Adjustable Rats Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contri=cd 'n this Sacurity Instrument and
in any rideris) executed by Borrower and recorded with It.

Q / sipe A %{é[z, ;s..u , —(8ont

fs-rop/kzn 4. NICHOLS —Borower

(Ssal)
~Borrower
_(Spacey Balow This Line For Acknowiedgenent ],

{Sesl)
~Barrower

State of lilinois, CGOK County  ss:

L oSeean SN ch 2 P , a Notary Public in and

for said county and state, do hereby cerﬂfy that
CERISTOPHER A. NICHOLS, BACHELOR

personally known to me to be the same Person(s} whose namels} 1S subscribed to the

foregoing Instrument, appeared before me this day In person, and acknowledged that
signed and delivered the sald instrument as __HIS/HER __ free and voluntary act, for the uses and

purposes therein set forth,
26 day of G.)P'U../p

Given under my hrand and official seal, this

My Commission Expires: ({7/2@ , 93 g;ji ,\ﬁ_eT Qw
Notary Public J =
BOX 260 Page 4 o &

JoenT. LD DPS 423
Corvns Exp. B/28/93
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26TH day ot APRIL ,1991 ,

and is incorporated into and shall ba deemed to amend and supplament tha Mortgage, Daed of Trust or Sacurity Dead (the
*Sacurity Instrument”) of the same date given by the undersigned (the "Borrowar”) to secure Borrower’s Note to

MORTGAGE CAPITAL CORPORATION
(the "Lender*]

THIS CONDOMINIUM RIDER is made this

of the same date and covering the Proparty dascribed in the Security Instrument and located at:

832 WEST WRIGHTWOOD-UNIT 1, CHICAGQ, ILLINQIS 60614
(Property Address)
The Property includes a unit in, togather with an undivided interast in tha common slements of, a condominium project

known as: WEST WRIGHTWOOD

{Namas ot Condominium Projeot)
{the "Condominium Project*). If the ownars association or other entity which acts for the Condominium Project (the
»Owners Association] holds title to property for the benefit or usa of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s intorest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreaments made in the Security instrument,
Borrower and LanZcr further covenant and agres as tollows:

A. Condc/ninium Obligations. Borrowar gshall perform sli of Borrowar’s obligations under the Condominium Project’s
Constituent Docume iis. The “Constituent Documents” are the: (| Declaration or any other dooument which creatas ths
Condominium Project; (i) by—laws; (iil) code aof regulations; and (iv) other aquivalant documents. Borrower shall promptly
pay, whan due, ail duss s’.a 15sessments imposad pursuant to the Constiluant Documents.

B. Hazard Insuraniza So long as the Owners Association maintains, with s generally acceptad insurance oarrier, a
#mastar” or “blanket” policy cp the Condominium Project which Is satisfactory to Lander and which provides {nsurance
coverage in the amounts, fot’ thi periods, and against the hszsrds Lender requires, Ingluding fires and hazards included

within the term “axtended coverags.“ them:
{il Lender walvas the prox'sion in Uniform Covanant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hozz dinsurance on the Property; and
(il Borrower's abligation uider Liniform Covenant 5 to maintain hazard insurance coverage on the Property s

deemed satisfiad to the axtent that the required -;overage is provided by the Ownars Assoclation polioy.

Borrower shall give Lender prompt noti~a £f any lapse in require:d hazsrd insurance coverage.

In tha avent of a distribution of hazard _nsurance proceeds In lisu of restoration or repair following a lass to the
Property, whethar to the unit or to common sleme(its 87y procesds payable to Borrower sre hereby assigned and shall be
paid to Lander for application to the sums secured by ‘-2 Security Instrumant, with any exceass paid to Borrower.

C. Public Liability Insurance. Borrower shail take ~u=h actions ss may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy acc)iptakie in form, amount, and sxtent of coverage to Lender.

D. Condamnation. The proceads of any award ar claia (or damages, divect or sonssquentis, payable to Borrower in
connasction with any condamnation or othar taking of all or any. .2/t of the Property, whether of the unit or of the commoen
alements, or for any conveyance in llau of condemnation, are hirelyv assigned and shall be paid to Lender. Such proceads
shall be applied by Lender to tha sums secured by the Security instrum/.nt as provided In Uniform Covanant 8.

E. Lender's Prior Consent. Borrowsr shall not, axcept after nitice to Lender and with Lender's prior written
consent, sither partition or subdivide the Property or consent to:

{i) the absndonment or tarmination of the Condominium Projoct, except for abandonmant or termination

required by law in the case of substantial destruction by fire or other casuallv or.in the case of a taking by condemnation

or sminent domain;
(il any amendment to any provision of the Constiluant Documents if.tn7 provision is for the axpress benetit

of Lander;
{iii) termination of professional managemant and assumption of self ~manigemant of the Owners Associstion;

Qr
{ivl any action which would have the effect of rendering the public liability Insurriice coverage maintained by

the Owners Association unacceptable to Lender.
F. Remadies. If Borrower does not pay condominium dyes and assessmants when due, thei } ander may pay them.

Any amounts disbursed by Lender under this paragraph F shall becoms additional debt of Borrower se urad by the Seourlty
tnstrument. Unless Barrower and Lander agres to other tarms of paymeant, these amounts shall bear irtersst from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bo/rorver requesting

paymaent.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provislons contained In this Condominium Rider.

- A .
Z/szr"f//“‘- (Seal}

@STO ER A. NICHOLS ~Borrowar

(Seal}
—Borrowser

-

(Seal}
—~Borrower

{Seal)

BOX 260 mro—

{Sign Origina! Only)

DPS 044
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: UNORi| GideBOPY,

UNIT WNO. 832-1 IN WEST WRIGHTWOOD CONDOMINIUM AS DELINEATED ON SURVEY
OF: THE EAST 9 FEET OF LOT 22 AND LOT 23, THE WEST 7.05 FEET OF

LOT 24, THE EAST 15 FEET OF THE WEST 22,05 FEET OF THE SOUTH 83 FEET
OF SAID LOT 24; THE SOUTH 63.18 FEET OF THE EAST 2 FEET OF LOT 26,
THE SOUTH 63.18 FEET OF LOT 27 AND THE SOUTH 64 FEET OF LOT 24 (EXCEPT
THE WEST 22.05 FEET THEREQF) THE SOUTH 64 FEET OF LOT 25 AND THE
SOUTH 64 FEET OF LOT 26 (EXCEPT THE EAST 2 FEET OF LOT 26) ALL IN
SUBDIVISION OF LOTS 2, 3, 4, 5 AND 6 IN THE SUBDIVISION OF THE

EAST 12 ACRES (EXCEPT THE EAST 329,20 FEET THEREOF) IN BLOCK 14 IN
CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (HEREAFTER
REFERRED TO AS PARCEL, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATIZN OF CONDOMINIUM MADE BY FIRST BANK OF OAK PARK, A

NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
MAY 2, 1969 4¥D KNOWN AS TRUST NO. 8362 AND RECORDED IN THE OFFICE

OF THE RECORDLR OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
23241141 TOGETHLk WITH A 8.052 PERCENT IN SAID PARCEL (EXCEPTING

FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED..LND SET FORTH IN SAID DECLARATION AND SURVEY,

IN COOK COUNTY, ILLINGIY.

14-29-413-045-1001

19981216

DPS 049
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THIS BALLOON RIDER is made this _20TH day of APRIL , 991 ., and is incarporated
into and shall ba desmead to amend snd supplamant the Mortgaga, Dead of Trust or Desd to Seacure Dabt (the “Sscurity
instrument”) of the same date given by the undersigned (the “Borrowaer”} to securs the Borrower's Nota to

{the “Lender”) of the same date and covaring the property describad in the Security Instrument and located at:

832 WEST WRIGHTWQOD-UNIT 1
60614

(Property Aod-ass)
The date of the Note is callad the “Note Date.” |

The interest rate stated on the Nota is callad the "Note Rata.”
The Lender or anyones who takes the

undarstand the Lender may transfer the Note, Security Instrument and this Rider.
Note, the Sacurity lnstrument and this Bider by transfer and who s antitled to receive payments under the Note is callad

the “Note Holder.”
ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Security Instrument, Borrower snd
Lendar further covenant and agree as follows (despite anything to the contrary contsined In the Security Instrument or the

Notel:
1. CONDITIONAL RIGHT TQO REFINANCE
At the mat.rity date of the Note and Security instrument {the "Nota Maturity Date”), | will be abts to obtain a new

losn (*New LGan”, with a naw Maturity Date of _MAY 1 , the (*"New Maturity Date”}
and with an int.rest rate equal to the "“New Loan Rate” detarmined in accordanca with Sectign 3 below if 31! tha
conditions providid i Sactions 2 and 5 below are maet {the “Conditional Refinance Option”). If those conditions are not
met, | understand th- ¢ the Nots Holder is under no obligation to rafinance the Note or to madify the Nots, reset the
Note Rats, or sxtend (i1 note Maturity Date, and that | will hava to repay the Nots from my own rescurcss or find »

lender willing to land me thr maonay to repay the Note.

2. CONDITIONS TO OPTION
if | want tc exercise the Co12itional Rafinance Option, certain conditions must be met as of the Nots Maturity Date.

Thase conditions are: {1) ) must 5tl!"-be the owner and occupant of the property subject to tha Security Instrumant (the
*Propearty”); {2) | must be current in v raonthly payments and cannot have bean more than 30 days Iate an any of the
12 scheduled monthly psyments im aadistely preceding the Note Maturity Date; (3) thers are no liens, defects, or
sncumbrances against the Property, or tha’ adverse matters affecting title to the Property (except for texes and
specisl assassmants not yet due and payal'el crising after the Security Instrument was recorded; {4) the New Loan Rate
cannot be more than 5 percentage points abuvrs the Note Rate; and ({5) | must make a written request to the Note Holder

#& provided in Section 5 balow.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of intarcst egucl to the Federal Home Loan Mortgage Corporation’s raquired

net yleld for 30—year fixed rate mortgages subject to ) 60~ day mandatory defivery commitment, plus one-haif of cne
percent (0.5%), rounded to the nearest ans-—-aighth of ona parcant (0. 125%} ithe “New Loan Rata*). The required nat yleid
shall be the applicable net yield In effact on the date anl *'me of day that the Note Holder receives notics of my
alection to exercise the Conditional Refinanca Option. If this (e uired net yield is not available, the Note Haldar will

datermina the New Loan Rate by using comparable information.

4., CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above is 2~ greater than 5 percantage points above the Nots

Rate and all other conditions required in Section 2 above are satisfiad, the ANote Holder will determine the amount of
the monthly payment that will be sufficient to repay in tull (a) the unpald principsl, plus (b) accrusd but unpaid intsrest,
plus {c) all other sums | will owa under tha Note and Seacurity Instrument ¢.: vhe Note Maturity Uate {sssuming my

monthly payments then are current, as required under Saction 2 above), over the t2.iinof the New Loan at the New Losn

Rate in squal monthly payments. The resuit of this caleulation will be tha new 7.=cunt af my princips! and intsrest

payment avery month until the New Loan is fully paild.

6. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder wili notify me at laaxt 80 calendar days in advance of the Note Maturit, Date and advise me of the

principal, accruad hut unpaid interest, and all othar sums | am expected to owe on the Note Pioturity Date. The Note
Holder also will advise me that | may axarcise the Conditional Refinance Option If the conditiors ). Baction 2 above sre
met. Tha Nota Holder will provide my payment racord information, togathar with the name, titis ~nd sddress of the
parson repressnting the Note Holder that | must notify in order to exercise tha Conditional Rafinanzs Ontion. 1f | mast
the conditions of Section 2 above, | may exarcise the Conditiona) Retfinance Option by notlifying the M.ote Holder no
sartier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
caiculate the fixed Naw Loan Rate based upon the Federsli Home Loan Mortgage Corporation’s spplicable published
required net vield in affect on the date and tima of day notification is raceived by the Note Holder and as caiculated in
Section 3 above. { will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and praparty lien status. Before tha Note Maturity Date the Note Holdar wlill advise me of the
new interast rate {the Naw Loan Ratsl, new monthly payment amount and a date, time and place at which | must appear
to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fae and the qosts associated with the axerclse of the Conditiona! Refinance Option, including but not

Iimitad to the cost of updating the title insurance poligy.
BY SIGNlNG BELOW, BORROWER accepts and agrees to the terms and covenants contalned in this Balloon Rider.

éﬁ&ﬁ[/ / fad? {/‘47’ (Seal) (Seal)

HRISTOPHER A. NICHOLS Borrower Borrower
{Seal) (Seal)

Borrower Botrewer

(8ign Originst Only}

DRS 675

MULTISTATE BALLOON RIDER (REFINANCE)~Singls Famlly—Freddis Mac UNIFORM INSTRUMENT, Form 3191 (10/80)

BOX 260

19981216




