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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ......... February 16, . s e,
The mortgagor is ... NeW Lenox State Bank. as. Trustee Under. Trust. Agreement Dated. A ust. 21, 1988
and. g(;.u«n as Trust #1185. (**Borrower"). This Security Instrument is given to ...\N& W.LEN
STA F ANK . which is organized and existing
..., and whose address is 110, W....Maple Stzeet,.
ehder').
Borrowcr i Zender lhc principal sum of } 1007~
on Dollur\(U S.$106,410,96 . . .} Thisdebtisevidenced by ﬂmmwer s note
dlled lh-: same da(c &) 'hl\ b«:cumy lnsqul'niqt - bg ‘), which provides fur monthly paymeats, with the full debt, if not
paid earlier, duc and zays hle on This Security Instrument
secures to Lender: (a) (he repayment of the dcbl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paz zaent of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) t'ie performance of Borrower's covenants and agreements under this Security Listrument and
the Note. For this purp(m Bugrovier does herehy mortgage, grant and convey to Lender the following described property
locatedsr ... ... .. ...l Conk County. Illinois:

Lot 26 in Barrington Donlea Scu’ii Subdivision, a Subdivision of part of Section 3 and 4, Township
42 North, Range 9, East of the Third Principal Meridian, according to the Plat thereof recorded
in the Office of the Recorder of Ceeds'of Cook County, lilinois.

PIN: 01-04-202-004

peEPT-01 Rl-.COR“ING $15.00
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CODK COUNIY RECORDER

THS IS A JUNIOR MORTGAGE

which has the addras of .. 239 Butternut Road , ‘Barrington Hills

..................................................... PSR A PR AN DA AR LB S E T PP

{Sireel] {City}

Vibnois 60010 . (*“Property Addiess").

TOGETHER WITH all the improvements aow or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil ar.g gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additior.s shal also be covered by this Security Instrument. Al of the
foregoimng i referred toin this Security Instrument as the “Property

BORROWFR COVENANTS that Borrower is Jawfully seised of the estate hersby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warvants and will defend generally the iitle 1o the Property against all claims and demands, subject tc any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform secnrity instrument covering real property.

ILLINOQIS—Single Family—FNMA/FHLMC UN!FORM INSTPUMENT Form 3014 12/83
BANKCRAFY
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Puncipal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum (“Funds™) equ :l to
one-twelfth of: (a) yearly taxes and assessiaents which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow stetns,
Lender may not charge for holding and applying the Funds, analyzing the acccunt or verifying the escrow ttems, unlesss
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and’”
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lendey
shall give to Borrower, without charge, an annual accounting of he Funds showing credits and debits to the Funds and the -
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Bocrawer's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amouni of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amoun?’aesssary to make up the deficiency 1n one or more payments as required by Lender.

Upor payment in full of all sums secured by this Secunity Instrument. Lender shall promptly refund to Borrower
any Funds nrid | hy Lender. If under paragraph 19 the Property is sold or acquired by Londer, Lender shall apply, no later
than immediaict; j:rior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credizagainst the sums secured by this Security Instrument.

3. Applicmor of Plymenu Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shal! beapplied: first, to late chnrgeh due under the Note; second, to prepayment charges due under the
Note; third, 1o amoutiis payable under paragraph 2; fourth, to inmterest due; and last, to principul due

4. Charges; Liens. ( Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain-prority over this Security Instrinment, and leasehold payments or ground rents, if any.
Borrower shail pay these obligatior i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the porson owed payment. Borrower shall promptly furnish to Lender all notices of amounys
to be pard under this parisgraph. If Boriover mirkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis

Borrower shall promptly discharg’ ary Zien which has pricrity over this Security Tastrument unless Borrower: (a)

" agrees i wrniing to the pay ment of the obligaziv sccurcd by the hien in a manner acceptable to Lender; (b) contests in good
faith the hen by, or defends agatnst enforcement of 2t bien in, legal proceedings which in the Lender's opmion operate to
prevent the enforcement of the hen or forfeiture f any part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subcrdinating thediessio thin Security tnstrument. If Lender determines that any part of
the Property is subject to a lien which may attuin piiority over this Security lnstrument, Lender may give Borrower 4
wotics identifying the liea. Borrower shall satisfy the lienjor ruke one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the impris caients new exising or hereafter erected on the Property
msured against Ioss by fice, hazards included wathin the term “exter.ded coverage' and any other hazards for which Lender
requires insurance This msurance shall be mamntained in the'amounteand for the periods that Lender requires. The
insurance carnier providing the insurance shall be chosen by Borrow/:r subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencewals shall be acceptable to Lender 2id shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiresd8errower shall promptly give to Lender
2ll recapts of paid premiums and rencwal notices. In the event of loss, Borrower stall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss «f not made promptly by Borrov er.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail ve applied to restoratior or repair
of the Prcperty damaged, if the restoration or repair is economically feasible and Lenuer'saccurity is not lessened. If the
restorati n Of repair is not economically feasble or Lender’s security would be lessened, (the insurance proceeds shall be
apphied i) the sums secured by this Secunty Instrument, whether or not then due, with any eraoss paid to Borrower If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that.{ne msurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesasito repait or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due The 30dpzperiod will begin
when the notice is given.

Uniless Lender and Borrower otherwise agree in wniting, any application of proceeds to principal shal! not eatend or
postpone tne due date of the monthly payments referred to 1n paragraphs | and 2 or change the amount of the puyments. If
under paragraph 19 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediutely pnor to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detertorate or commit waste. If this Security Instrument is on a leasehold,
Borrower sh-!l comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Iustrument, or there is a legal proceeding thut may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securnity
Instrument. appearing in court, paying reasonable attorneys' fees and entering on' the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrawer secured by this
Securnity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the datc of dubursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment
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