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8 Firstllinois “Home Equity” Mortgage |
. THIS MORTGAGE is made this 30th dayol _April . . .19.9L. .6y m‘é‘_;

3 urdersigned ("' Borrower™") in favor of First lllinois Bank of Wilmette (“‘Lender").

[
i

WHEREAS, Borrower is indebted to Lender in the principal sumof  *TWENTY-FIVE THOUSAND Sl
AND NO/IC0*  Dollars ($ *2.5,000.00* .. ywhich indebtedness is evidenced by Borrower's “Home Equiy ‘s = <1

Line of Credit Morigage Note dated April 30, 1991 . ("Note "} providing for monthly installments of interagt.+ ..

with the balance of the indebtedness. it not sooner paid, due and payable on the last business day of the  60th v

tull calendar mora wiiowing the date ol this Morgage,

- TO SECURE 10 ander (a) the repayment of the indebtedness evidenced by the Note (which at Inceplion is in 6xcess
" » o! $5.000 00). with 1 161554 thereon, the payment cf all other sums, with interest thereon, advanced in accordance herevaih
. 10 protect the secunty of tivs #4artgage, and the performance of the covenants and agreements of Borrower hetai contained,
and in the Loan Agreement ¢! &1 date between Lender and Borrower or its baneficiary, it aaplicable (“Agreement’ ), which
12rms and provisions are Incorpeiatad hetein, and (b) the repayment of any future advances, with interes! thereon, made 1o
¢ Borrower by Lender pursuant to p2:agraph 18 hereo ("Future Advances"&Borrower does hereby mortgage, grant und convey
: to Lender the following described projser'y.lacated in the County of . ook _. State of lllinais legally

;. describec on Exhibit “A™ attached herets, which has the addresz of 238 Wood Court - __

A _ Wilimette, 1L 6009 (... .. . [{'Property Address"):
T TOGETHER with all inprovements now 0: harzafter erected on the property, and all easements, right, appurtenances,
rents. and all fixtures now or herealter attached to the property, all of which, including replacements and additions thereto,
- shall be deemud 10 be and remain a pan of the property :overed by this Mortgage: and all of the foregoing, together with said

property are herein referred 10 as the "Property”

Borrower covenants that Borrower 1s lawfully seized cf the.z:ate hureby conveyed and has the right to mongage. grant
ana convey the Property, that the Property 1s unencumbered, excer: tha prior morigage, if any, hereinafter referred o (“Priot
Morigage ). and that Borrower will defend generally the title 1o the Frepeity against all claims and demands. subject to any

T Th

deciaralons. easements ar restrictions Iisted in a schedule of exceplicns 12-coverage in any titie'insurance palicy insunng
A L ender's interest in the Property acceptale 1o Lender in its reasonable discraicn.
N UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lerici2r as follows:

1 Paymentof Principal and interest. Borrower shall promptly pay when dur tha principal of and interast on the
indebtedness evidenced by the Note, all additional expenses and advances her2in or therein provided, and late

3 charges as provided i the Note, Agreement and the principal of and interest tn.any Future Advances secured
" by this Morntgage

2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable
10 the Property which may attain a prionty over this Mortgage. Borrower shall promptly furrie!ito Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over ihi: Mortgage other
“nan the Pnior Mortgage (and as to said Prior Mortgage shall pay all instaliments promptly); pruvided. that Bor-
rower shall not be required to discharge any such tien so long as Borrower shall agree in writing to the payment _
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien .
by. or defend enforcement of such lien in, legal proceedings which operate 10 pravent the enforcement of the
lien of forfeiture of the Property of any pan thereof.

' 3 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage excred that amount ot coverage required to pay the sums secured

by this Mortgage and the Prior Mortgage.
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The insurance carM al A:%B Q@Qx G approval by Lender,
provided, that such approva sh be unre with iums on insurance policies shall be

paid by Borrower making payment. whendue directly 10 the insurance carmer or the hoider of the Pnor Margage.
if required.

All insurance policies and renewals thereof shall b in form acceptable to Lender ang shall mclude a slandard
morigage clause in favor of and form acceptable 1o Lender. Borrower shall promptly turnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may maks proof of loss it not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procseds shall be appiied to restoratian or
repaif of the Property damages, providing such restoration of repair 15 economically feasible, the security of this
Mortgage is nut thereby impaired, and the Borrower or ts beneficiary. if apphcable. intands 1o maintain the
Property as the principa! residence. if such restoration or reparr is not economically feasible or if the security of
this Morigage wouid be rmpairud, the insurance proceeds shal: be apphed tu the sums secured by this Mortgage.
with the excess, ¢ any, paid 1o Borrower. If the Property 1s abandoned by Borrower, or f Borcower fails to respond
to Lenaer within 30 days from the date notice is mailed by Lender to Borrower thal the insurance carrier offers
1c-settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender's 0/aion either 10 restoration ov repair i the Property or 10 the sums secured by this Morgage . provided
the Property shall continue as the principal residence of Borrower or its beneficiary, it appiicable.

it the Propony 4 acquired by Lender pursuant to the provisions hereof, all right, title and inlerest ol Borrowsr in
and 10 any insurar<e policies and in and to the proceeds thereof resuling from damage to the Property prior to
the sale or acquisitio’s sall pass to Lender 1o the axtent of the sums securec b ,; this Mongage nmmaduately prior
10 such saie or acquisiun

: Pmﬂm'amdl’m Leaseholds; Condominiums: Planned Unit Developments.
Borrower shall keep the Property it gnod repar and shall not comma waste or permit impairment or delenoraliorn
of the Property. If this Mortgage 1= on a unit in a condominiur Or a planned unit development, Borrower shall
. perform all of Borrower's obligations  nde: the declaration or covenants crealing or governing the condominium
or planned unit development, mebymmdragdawsofmmmmumotptanwunnmmm anc.
constituent documents. ‘

. Protection of Lender's Securities. ! Borrowe: s s 10 perform the covenants and agreemes:s conmained in this
Mortgage, or if any action or proceeding is commenc-d wiich matenially arfects Lendsr's inerest in the Property, -
including, but not limited 1o, foreciosure of the Pior iiorinage, emuinent domain, insolvency, code enforosment,
or arrangements of proceedings involving a bankrupl o d.cadent, then Lender at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such sin and take such action as s necessary 1o protect
Lender's interest, including but not limited to, dtsbufsetram of 2rpasnnable attorney's fees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuant to this pas agraph, wih inte:es: therson, shall become additional in-
debtedness of Borrower sacured by this Mortage. Uniess Borrowe: and Lencar agree 10 other terms of payment,
such amounts shall be payable upor: nctice from Lender to Sormower raques’»Xc, payment thereof, and shall bear
interest from the date of disbursement at the rate payable from hme 10 time O o1.slanding PrnCipal under the
Note payment of inerest uniess such rate would be contrary 1o apphcable law, :n wiich event such amounts shall
bear interest at the highest rate permissidie under applicable iaw. Nothing contaiae g 1n this paragraph shall
require Lender to incur any expense or take any action hereunder.

. Inspection. Lender may make or cause to be made reasonablie entnes upon and inspectr.s <« the ’ropeny
provided that Lender shall attempt to give Borrower notice pnior 10 any such inspecthon spec.rv.v- remnable
causa therefore related to Lender's interest in the Property. :

. Condemnation. The proceeds of any awardovdaam for damages. cnreaaoonsequennal n connection with
any condemnation or other taking of the Property, of pan theredt, or for conveyance in heu of condemnetion, are
hereby assigned and shall be paid 1o Lender subject to the Prior Morigage.

In the event of a total taking of the Property, subsect (o the nghts of the Pnor Mortgage. the proceeds shall be
applied to the sums secured this Morigage, with the excess, ff any, paxd 1o Borower  In the event of a part«al taking
of the Property, unless Borrower and Lender otherwise agree in wntire, there shall be applied to the sums
socuredbythisMongagesuchprmofmeproceedsasnsequanomatprmwhmmemoumohm
sums secured by this Mortgage immediately prior {0 the date of taking oears to the fair market value of the
Property immediataly prior to the taking with the balance of the proceed paid to Porrower.

It the Property is abandoned by Bortower, o if, after notice by Lender 1o Borrower that the condemnor ofters 1o
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the data
such notice is mailed, Lender is authorized 1¢ colloct and apply the proceeds, at Lender's opticn, éither to
restoration or repair of the Property or to sums secured by this Mortgage, provided Borrower or its beneficiary,
" if applicable, intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otherwise agree in wniting, any such application of proceeds to pnncipal shall not
extendorpostponetheduedateofmemonmlymstallmemsretenedtompa:agraphs1andzmreo'orcnange
the amour i of such instaliments.
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EXHIBIT A

LEGAL DESCRIPTION FOR MORTGAGE DATED APRIL 30, 199]

IN THE AMOUNT OF §  *25,000.00* , EXECUTED BY_ JOHN R. ADAMS AND
CYNTHIA E. ADAMS, HIS WIFE, AY JOINT TENANTS

PIN: 05-34-302-004

COMMONLY KNOWN AS:__ 258 WOOD COURT, WILMETTE, 1L 60091

LOT & IN BLOCK 3 IN MC CANNEY'S ADDITION TO WILMETTE, SAID ADDITION BEING A
SUBDIVISION OF PART OF LOTS 10 TO 13, BOTH INCLUSIVE OF A SUBDIVISION OF BAXTER'S
SHARE OF SOUTH/ SECTION OF QUILMETTE RESERVATION, LYING ON THE NORTHEASTERLY
SIDE OF HIGHWAY KNDWN AS GROSS POINT AVENIJE, IN SECTION 34, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF 17! THIRD PRINCIPAL MERIDAN, IN COOK COLUINTY ILLINOIS.
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