UNOFFICIAL QOPY
» | ¢ v91218324

. 7'5:;.152 T?N n984 05/08/91 14-.-7 00
, *—91-21837
(QOFK COUNTY RECOKDER ? 34

ISpace Aborve This Line For Recording Duta] - - - - - -

MORTGAGE Loan # 7203390

91218324

THIS MORTGAGE ("Sccutity/ lostrument”) is given on April 30, 1991 . The mortgagor is

K. MICHELLE CUNEFARE, A Sp.rcter and PATRICIA L, CUNEFARE, Divorced Not Since Remarried

("Borrawer™). This Security Instrument is given (o

Midwest Funding Corporaticn

which is nrgunizc% 6mg i. ng undcr the Ja i t“es % l.m srm jvg‘l‘iﬁirsn i8 60515 , and whosL-

address iy
¢ 'Lender™). Borrower owes Lender the principal sum of

Eighty-four thousand and NO/100 = = = = = = = =/5'= = = =
DoMars (1.8 8% 84 000.00 ).

This debt is ovidenced by Borrower's note dated the same date as this Secariy lnstr;nggt ("Note"), which provides for

monthly pavments, with the tull debt, if not paid carlier, due and payable on Mey 1,
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Nee, with interest, and all renew als

extensions and moditications of the Note: (b the payment of all other sums, with interest, udvanced under paragraph 7 10
protect ihe security of this Security Instrument: and (¢) the performance of Borrower's covenanis and agreements under this
Security Instrumient and the Note: For this purpose, Borrower does hereby montgage, grant and conveyso Lender the following

described property located in County, llinois:
LOT 47 IN HENRY G. FOREMAN'S SE(XOND ADDITION TO THE VILIAGE OF FOREST A4, A

SUBDIVISION OF PART CF THE SCUTH FAST 1/4 OF THE NORTH EAST 1/4 OF SPCTION 13,
TOWNSHIP 39 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH OF

RIGHT OF WAY CF AURORA, ELGIN AND (HICAGC RAILROAD (EXCEPT WEST 364.10 FT.) IN

o 59¥ 994

w w & 3
Ttem # 15-13- 223-026

which has the address o f 623 ﬁUI'H F15IN AVENUR, FOREST PARK {Street, Caty],

Iinos 3'{ 193" CProperty Addiess™),
- [}

ﬂ hond? o0
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payients tay no lonees be seguirad, at the option ot Lender, b mu L salrand? covBrage Tin the amount and for the period
that Lendet requitesy provided by an insurer approved by Lendet agam becomes available and 1s obtained. Borrower shall pay
the prenuums tequited to maihiain MORgage ’surance i ctect, of W provide adoss reserve, untl) the requirement for mortgage
insurance ends 10 accordiace with any wrtten agreement between Borrower and Lender or applicable Taw.

9. Tnspection, Lerder or its agent may make reasonable entries upon and inspections of the Praperty. Lemler shall gnve
Borrower notice at the aue ol of pros to i inspection speeitying reasonible cause for the inspection,

10. Condemnati m. The proceeds of uny award o8 clam tor damages, direct or consequential, in connection with any
condemnation ot ott ¢ takng ot any part of the Propenty . or for comeyance in hieu of condemnation, are hereby assigned and
shall be pand to Lo wr

In the event of & tota! taking of the Property, the proceeds shall be applied 1o the sums secured by this Seeurity Instrument,
whether or not then due, with amy excess pand 1o Borrower. I the event of o partial wking of the Propenty in which the tair
market value of the Property immediately betore the taking is equal 1o or greater than the amount of the sums secured by this
Secunity Instrument iemediately betore the taking. unless Borrower and Lender otherwise agree in writing, the swims sceured by
this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction: () the totad
amount of the sume~ecured immediately betore the taking, divided by (by the e market value of the Propeny immediately
before the taking” Any balance shall be paid to Borrower. Tn the event of @ partial taking of the Property in which the fuir
market value of the Prozonty immediately before the teking is less than the wimount of the sums secured immediately before the
tahing, unless Borrower-apd-Lender otherwise agree in writing or unless appiicable law vtherwise provides, the proceeds shall
be applicd 1o the sums secwred i this Security Instrument whether or nat the sums are then due.

1t the Property is abandoae by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle @ clam for damiges. Borrower fails to respond to Lender within 30 duys after the date the notice is given,
Lender s authorized to collect andapply the proceeds, at its option, either to restortion or repair of the Property or to the sums
seured by this Security Instrument, whethesar not then due.

Unless Lender and Borrower otherwise agise in writing, any upp’icutiun of proceeds to principal shall not exiend or
postpene the due date of the monthly paymenss reterred toin p.zr.:gmphs I and 2 or change the amount of such payments.

11. Borrower Mat Released; Forbearance By, Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security (nszpzment granted by Lender o any suceessar i interest of Borrower shall
not operate 1o release the bability of the onginal Borrower or Borrower's successors i interest. Lender shill not be required to
commience proveedings against any successor in interest or £xfuse to extend tme for puyment ar otherwise modify amortization
of the sums sceured by this Seeurity Instrement by reason 0f any demand made by the original Borrower or Borrower's
successors i anterest. Any forbearunce by Lender in exercisingaey right or remedy shall not be o waiver of or preclude the
cxereise of asy right or remedy.

12, Successors and Assipgns Bound; Joint and Several Liabilies Co-signers. The covenants and agreements af this
Security Instrument shudl bind and benetit the successors and assigns ofender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and sevdral. "Any Borrower who co-vigns this Security
Instrumient but does not execute the Note: G s cossigning this Security Instramzot-only to mortgage, grant and convey tht
Borrower's nterest m the Property under the terms of this Security Instrument; (byis‘pee personally obligated 1o pay the sums
secured by this Secunity Instrument; and (<) agrees that Lender and any other Borrower picy-agree to extend, mdify, forbear or
mahe any accommodations with regard to the terns of this Sceurity Instrument or the Note swthout that Borrower's consent.

13. Loan Charges. 11 the loan secured by this Secority Iostrument is subject to @ law whickssers maximum loan charges,
and that faw s bnadiy imerprezed o that the interest or other loan charges collected or 1o be ¢allegtetin connection with the
Joun exceed the permitted Bemiis, then: da any such doan charge shall be teduced by the smount necasyany o reduce the chiarge
to the pernitted Enuts and (b amy sumis adready collected from Borcowet whiich exceeded pernitied Tiin' s will e retundid o
Bogrover. Lender may choese 1o muke this retund by reducmyg the princpal owed under the Note or Syomabing a direct
payraent to Borrower 1 a refnd reduves principal, the reduction will be treamed as a panial prepayment without any
prepaviment charge under tie Neote,

14, Noties. Any notice 1o Borrower pravidisd for thin Security Instremert shall b gaver by debisering it or by maiting
Wby fint class maii unless applicable v reguires use o anather sicthod. The notice shill be directed W the Property Address
at any other address Borrower despnates by nntiee to tendes. Ay notice e Lesder sl be giver by first clase il to
Lender's adsdress stated havem or wny other adidress Leader dessgnites by notiey to Bortower. Ane notice provided tor in this
Seeurity Instrument shall be deuned o have been given w Borrower or Lender whew given as provided in this paragraph,

15, Governing Law: Seserability, This Security Instrument shall be governed by tederal law and the law of the
jurediction i which the Propesty is located. T ihe cvent that any provision or clause of this Seearity Instrument or the Note
contlich with gpphicable law . such contlict shall noi -affeet other nmvismns al this Security Instrnnent or the Note which can be
given eftect without the contlicting provision. To \I\:s ent the provisions of dus Security Instument and the Note are declared
1o be severable.

16. Borrower's Capy. Berrower shall be given one conformed copy of the Note and of this Security Instrunient.
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TOGETHER WITH all the improvements now or hereatites 'rcécd i thelproperty Mind #ll casen.ents., appurtenances, and
nvures aow or hereatter o pant of the property. Al replacements and additions shall also be covered by this Security
tnstrument AL ot the foregomng s reterred o this Seeurity Tastrument as the “Property

BORROWER COVENANTS that Borrower is s fully seised of the esate hereby conveyed and hias the right 1o montgage.
grant and comvey tae Property and that the Property is unencumberad, except for encumbrances of record. Borrower warrants
and will detend gencrally the title to the Property against all cClims and Jemaads, subject 10 any encumbranees of record.

THIS SECURITY INSTRUMENT combines unstorm covenants for national use and noa-uniform covenants with finited
vantions by canisdiction to comtitute s unifonm seeurity instrument covering real property.

UNIFORM COVENANTS. Bovrower amd Lendes covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges, Borroser shall prompily pay when duce the
prmapal ot and anterest on the debt evidenced by the Note and ary prepaynient and Late charges due under the Note.

2. Funds for Taves und Insurance, Subject o applicable Ly or to o wotten waaver by Lender, Borrower shall pay 10
ender enthe day monthly payments are due under the Note, untl the Note s pand i fullsasam CFunds®) for e yearly taves
and assessiiients which may attam pnonty over this Secunty nstrument as o lien on the Propertys by vearly leasehald payments
or groumd remts on theProperts 1 any (1 vearly hazard or property imsurance preminms: Gy yearly flood insurance premiuns,
1Ay . e searly erate imsurance promims, b any: and (0 any sums payable by Borrower o Lender, in accordance with
the provistons of paragizen 8, lieu of the payment of mortgage insurance pressiums. These wems e called "Escrow flemw.”
Lender may . at any time saitecr and hold Funds in an amount not to exceed the mavamum amount @ lender for a tederally
related montgage loan may g for Borrower's escrow account under the federal Real Estate Settiemenm Procedures Act of
1974 as amended trom e wwacsd2 US.CoSection 2600 of sey. (C"RESPA™L unless another faw that applies to the Funds
st g lesser amount 11 o, Lendee v, at any time, collect and hold Funds in an amount nov o exceed the lesser amount,
Lender may estimate the amount of Fundsdue on the hasis of current data and reasonable estimates of expenditures of future
Focrow Rems o otherwise in accordanceairs apphcable taw .

The Funds shall be heid moan institution shose deposits are amsurad by i tederal ageney . sistramentality, o1 entaty
ancluding Lenderoaf Lender s such aninstitutions ecanany Federdd Home Toan Bank. Lender shall apply the Funds to pay the
Eaorow ftems Lender mun not clarge Borrower tor iokting and apply ing the Funds, annually anadyzing the escrow account, or
veritvng the Lscrosws Trems, untless Lendes pay s Borrowss fterest on the Funds and applicable faw permits Leader 1o make such
acharge However, Lemder may require Bortower 1o pay boonestime charee tor an independent real estate tay reparting senvice
Used By Lender mocornection waith this Joan, unlese apphzable law provides otherwise. Unless an agreement is made or
applicable L requases iterest (o he pands Lender shadt not be required to pay Borrower any interest or earnings on the Fuads.
Borrower and Lender may agree o wnnng, however. that interest zoald be pund on the Funds. Lender shatl give 1 Borrower,
without charge. an annual aecounting ot the Funds, showing credits zad debits 1o the Funds and the purpose tor which cach
febit to the Funds was made The Funds are pledged v addimonal secunis B all sums secured by this Sceunty Instrument

It the Funds held by Teader exeeea the amounts pernutted to he held=ty applicable taw, Lender shall account to Bonower
tor the excess Funds i accordance with the requiremients of apphicable kw11 the amount of the Funds held by Lender at any
L i net seificen to pay the Escrow Ttems when due, Lender may ~o notity Borravien in writing. and, in such case Borrower
shall pay to Lender the amount necessary o make up the dehicieney. Bortower shudissanesap the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion

Upon pastoeni e tull of b sums secured ™ this Secamiy listaent, Perder shall prosaptly refund 1o Bortower any
Funds held by Leader Boander paragraph 20 Lender shiit aaguire or sell the Propenty, Lender, plorty the acquusition or sale
of the Property . shali appty wiy Funds held By Leeder at the tane o aegquisiticn o sale as o creditegaiisithe sums secured by
this Secunty Instrument.

3. Application of Paymengs, U »tlm apnitogble Jaw provices atherwise, all payments reeeived by Lendes sder parapraphs
Dand 2 shall bo appbed it tooany prepay sient chiarges yie ander the Note: seer WL 1o amounts pavabie aoder puaragraph 2:
thard. 1y nterest due, fottrth, w puncpal dues wnd last, tooans Jate charges due under the Note.

4. Charges: Liens, Borrower shall pay all taxes swesstients, charges, tines amd impositiots atinbutabie o tie Property
which may attam poonty over this Sceurny Instinent, and asehola payments or ground retts, oz Borrower shadl pay
these obligations 1 the minner provided mpaag waph 2000t not paid incthat menner, Borrower sl pay ttem o time directly
to the petsor owed payment Bosrower shall provapt/y Juraish to Lendet all notices of amounts to be pisd winder this paragraph,
B Borrower makes these payments dizictly . Borrower shald promiptly tarsvish 1o Leider receints evidenong the paymeats.

Borrower shull promptiy discharge any hen which has pricasty over thas Security Instrament untess Borrower: @) agrees in
writing to the pay ment of the obligation secuzed by the Len i nanner aceeptable to Lended; (hy comesty in good Gith the licn
by, or deten s agamet anforcement ef the ben iry legal proceedings which in the Lender’s opimion opesate th present the
enforcement of the hent or (o) swaures fiom the border of the en aiagreement satisfacrary o Lender subeidinating the lien to
this Securty Instrument. I Lender desermines divgt any part of the Property is subject to o lien which may atioin prierity iver
this Secunty Instrameat., Leraer ney give Borrower a notice idenutying the hen. Borrower shall atisty the lien or take one or
mose of the actions st forte above within 10 davs of the giving of notice,

Form 3014 9/90
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H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrewer absolutely and unconditionetly assigns and transfers to Lender all the remts and reventes C'Reany'™') of
the Property, regardless of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to colleet the Kents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents However, Borgower shall reveive the Rents until (i) Lender has given Rorrower notice of defauh
pursuant to paragraph 21 ot the Sceurity Instrument and (i1 Lender has given notice to the werantes) that the Rents
are o be pard o Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assienmient for additional seeurity oniy

It Lender gaves notice of breach to Borrower 1) all Reats recerved by Borrower shall be held by Borrower
as trusiee tor the benetit of Lender only, to be applied to the seis secited by the Secunty Instrument; () Lemler
chall be ensatled to collect and recerve all of the Rents of the Propenty, tin Borrower agrees tiat cach tenant of the
Property” sl pay all Rents due and unpind o tender or Letdes™s agents upon Lender's written demand 1o the
tenunt. Gv)aantzsy applicable faw provides otherwise, all Rents collected by Lender or Lender's agents shull e
applicd 1irst tetipreosts of taking control of and managing the Property and collecting the Rents, including. but
not limited o, Zatrarney s tees, recciver's fees, premiums on receiver's bonds, repair and maintenance costs,
tsurance prepuumis e, assessiients and other charges on the Property, amd then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be Bable to account for
oniy those Rents actuaily received: and (viv Lender shall be entitled 1o have @ receiver appointed to take
possession of and manage the Prapany and coilect the Rents and profits derived from the Property without any
showing as 10 the madequacy of the Propeny as seeurity.

It the Rents of the Property ace not sutficient to cover the costs of taking control of and manuging the
Propenty and of collecting the Reats any tozads expended by Lender tor such purposes shall become indebtedness
ol Borrower 1o Lender secured by the Secucity Eistrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Barfower has not executed any prior assignment of the Reats and has
not and wall not pertorm any act that would prevens Leader from exercising ity rights under this paragraph.

Lender, or Lender's agents or a judicially appoiired receiver, shall not be required 1o enter upon, take
contro! of or maintan the Property betore or after giviaes nitice of default to Borrower, However, Lender, or
Lender's agents or a iu(ycmll_\' appointed receiver. may doseanany tme when i default oceurs. Any application
of Rents shall not cure or winve any default or invaludite any oibZr zipght or remedy of Lender This assignment of
Rents of the Propenty shall terminate when adl the sums secired-bythe Secursty Instrunient are paid in full,

L CROSS-DEFAULT PROVISION, Borrower's detanlt or brgach apder any note or agreement in which
Lender has an interest shall be o breach under the Security Instrument and 4 ider may invoke any of the remedies
permiticd by the Security Instrument

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and/provisions: contained in this [-4
Fanmly Ruder.

k... :M_ELL.J;&&QA&J P’ S— . 01

K. MICHELLL CUNFFARE \ Biraver

s L . .
"%:J"-"/"L ' ,'-"x“// N r

7% . R Ol PO Y 7 XL . {Sea!)

PATRICIA L.. (MAR}: 6// Hesrower

- — v——— S U

Borrower

(Seat)

Borrower
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