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MORTGAGE

—a - April 24
THISAORTGAGE (“Socurity Inst ent
y SL rxg “‘ﬁ"ﬂ z-:i.f.'é‘:?‘ifi'ﬁ‘m husband and wife in joinr

19.21 '!'hcmof.bagoris =
tenancy ~Rnrower™) Thic Sernritv Inarument is givento Tixst_Fedeural of
Elgin, a2 Divicion of im:.versxty F:.nancxal Savings, F-A....... whichisorganized 25d cxisting

under thelawsof .. hose add
26 North Grove Aveave — Elgin, Hiinois 60120 and whoscaddress 2 Lender),

Borrowss owes Lender the rausipal sum of e 5i%_Thousand..and. Q01100
Dollars (US. 5..8,000.00 ). This debi is evidenced by Borrower™s nolc

dated the same date as this Sw rway Iastmament (“Noic™), which pronides for momhi\ paymenis, with the full dedr, il not
paid carlier. ducand payableon . april 24, 19926 This Security lastrement
securss 1o Lender: (a) the repaymenr o the dcbt evidenced by the Note, with inlcrest. 2nd all renenals, exiensioas and
modifications: (b} the pavment of all ciher sums, with inierest, advanced under paragraph 7 1o proiect the security of this
Security Instrument; and {c} the performz ace of Borrower's covenanis and agreements under this Scourity Instrument and
the Noie. For this purpose, Borrm:é':ouﬁ hcrrby morigage, granl and convey 1o Lender the following described property

Couniy, Hiinois:

located in

Lot 30 in Block 10 in Pierce's Addi¢ion to Holstein in the North ¥% of the South
West X of Section 31, Township 40 Noith, Range 14, East of the Third Principal

Meridian, in Cook County, illinois.

Permanent Index No.: 14-31-314-045--0000

THIS 1S A JUNIOR MORTGAGE

which has the address of ......L86&. . Hoyne. Avenue
{Streer]

B06HT e (*Property Address™);
[Zp Code}

Iliinois

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements. rights,
appurtenances, rents. royaltics, mincral. oil and gas righis and profits, water fights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall aiso be covered by this Security Instrument. Allof the
forcgoing is referred to i this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title 10 the Property against all claims and demands, subject to any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to constituic a2 uniform security instrument covering real property.

ILLINQIS—Single Family—FNMAZFHLMC UNIFORM INSTRUMENT / ; /ég;/é Form 3014 12783
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If Lender reguired mortigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintzin the insurance in effect until such time as the feguirement for the
ipsurance terminates in accordance with Borrower™s and Lender’s written 2greement or apphcable law.

8. laspection. Lender or its agent may make reasonable enirics vpon and inspections of the Properiy. Lender
shall give Borrewer notice at the time of or prior 10 an inspection specifying reasonabdie cause for the inspection.

9. Condemnation. The procesds of any award or claim for damages, direct or consequential. in conneoction with
any condemnation or other 1aking of any pan of the Propenty. or for conveyance in ieu of condemaation. arc hereby
assigned and shall be p2id 10 Lender.

fn the cvent of a total taking of the Property, the procecds shall be 2ppiied 1o the sums secured by this Security
Instrument. whether or not then due, with any excess paid 10 Borrower. In the cvent of a parstial taking of the Propernty.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shail be redoced by
the amount of the procecds multiplied by the following fraction: (a) the 1012 amount of the sums sccured immediately
before the taking. divided by (b) the fair market valuc of the Property immediatcly before the taking. Any balance sthall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offess 1o
make an award or settic a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given. Lender is »uthorized to collect and 2pply the proceeds, at its option, dther 10 restoration or repair of the Propenty or
to the sums seclred by this Secunity instrument. whether or not thenduc.

Unless Lend=r and Borrower otherwisce agree in writing, any application of procecds 1o principal shal not exiend or
postpone the duedfar-of the monthly paymenis reforred 10 in paragraphs 1 and 2 or change the 2mount of such payments.

t0. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorr zz'ion of the sums secured by this Security [nstrument granted by Lender to any sococssor in
interest of Borrower shail oo operate 1o relcase the liability of the original Bormower or Borrower's suooessors in interest.
Lender shall not be required 2o commence proceedings against any successer in interest or refuse to extend time for
pavment or otherwise modify 27acrtization of the sums scoured by this Security instrument by reason of any demand made
by the original Borrower or Boarmwior's sucocssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or precaude the excrcise of any right or remedy.

il. Soccessors and Assigns BoaoY; Joint and Several Liability; Co-signers. The corvenanis and agrcomenis of
this Secuority Instroment shall bind 2na Fenefit the successors and assigas of Lender and Borrower. subjoct to the provisions
of paragraph 17. Borrower’s covenants and Lgiccments shall be joint and scveral. Any Borrower who co-signs this Secunty
{nstrumen: but does not execcute the Nole (2) 15 co-signing this Scourity Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under .ne terms of this Sccurity Insicument; (b is not personally obligated 1o pay
the sums secured by this Sccurnity Instrument; =42 {c) agrees ihat Lender and any other Borrower may agree to oxtend,
maodify. forbear or make any accommodations with i gard 1o the terms of this Sccurity Enstrument or the Nole without
1hat Borrower’s consent.

12. Loan Charges. If the ioan securod by this Secatty Instrument is subject to a law which seis maximum foan
charges, and ihat law s finally interpreied so that the inlcrest or other ioan charges caliected or 10 be collccted in
connection with the joan execed the permtted limits, thea (o) any such joan charge shall be reduced by the 2mount
necessary to reduce the charge to the permitted limit; and (b} 2.7 sums alrcady collecicd from Borrower which exeeaded
permitied {imits will be refunded to Borrower. Lender may ¢koor2 10 make this scfund by reducing the principal owed
under the Notcor by making a direct payment 1o Borrower. If a refrinc reducces principal, the reduction will be trcated as 3
partia} prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. If cnactment o7 enpiration of applicable Iaws has the effect of
rendering any provision of the Note or this Security instrument unenfi.ceabic ~ccording to its terms, Lender, at iis oplion,
mayv require immediate payment in foli of a¥ sums secured by this Securily [rsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall 1ake the rieps specified in the second paragraph of
paragraph i7.

14. Notices. Any netice io Borrower provided for in this Security instrumce. i shall be given by delivering it or by
mailing i1 by first class mail unless applicabic faw requires use of another method. 7 he notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any noiice to Lender shall be given by
first class mail to Lender’s address stated herdin or any other address Lender designates by L olice o0 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have boen given 10 Borrower or Lendor when given as provided
in this paragraph.

15. Governing Law; Severability. This Seccurity [astrument shall be governed by fediras *ov-and the law of the
jurisdiction in which thc Property is focated. In the event that any provision or clause of this Secaricy instrument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiriaent or the Notc
which can be given effect without the conflicting provision. To this end the provisions of this Security (nst—ument and the
Note are declared 10 be severable.

§6. Borrower's Copy. Borrower shail be given onc coaformed copy of the Note and of this Sccunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferved {or if 2 bencficial interest in Borrower is sold or transicired and Borrower is not a natural
persoa) without Lender’s prior writien consent, Lender may, at its opiion, roquire immeodiate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pesiod
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums socured by
this Security instrument. If Borrower fails 1o pay these sums prior to the expiration of this peried, Lender may invoke aay
remedics permiticd by this Security Instrument withou further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any time prior 1o the carlier of: (a) 5 days {or such other pesiod as
applicable law may specify for reinstaiement) before sale of the Property pursuant 10 any power of sale contzined in this
Security Instrumens; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrawer:
(2) pays Lender 21l sums which thea would be doe under this Sccurity Instsument and the Note had nio acccleration
occurred: (b) cures any defauit of any other covenants or agrecments; {c) pays 21l cxpenses incaired in enforcing this
Security Instrument. including. but not limit=d to, rcasonable atlomeys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lendes™s rights in the Property and Borrower’s
obligatior: 0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatcment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not 2pply in the case of aceeleration under paragraphs i3 or 17.
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