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RECORD AND RETURN TO:

MORTGAGE RESOURCE, INC.
1604 CEICAGO AVENDE ;
EVANSTON, ILLINOIS 6020

1Spare Zoowe Th1s 1ine for Recorsing Daral

THE TERMS OF THIS LOAN MORTGAGE 9200488463

CONTAIN PROVISTIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE I"Securily Instrament”} is given on APRIL 26 . 1991

The mortgagoris STEVEN G. DUCKLOW AND

GAIL S. ITOKAZU, HUSBAND AND WIFE

MORTGAGE RESOURCE, INC. 7
. which is organized and exisling under (be laws of
1804 'CHICAGO AVERUE

{"Bosrowerl Tain T ecarity inslrument is given (o

TEE STATE QF ILLINOIS .-and whose address is

EVANSTON, ILLI*CQIS 60201 TLender)

Borr L der AL 7 acipal sum of

ONE HUNDRED FIFY TIVE TEOUSAND SEVEN HUNDRED AND NO/100

Oollars S1S. $ 155,705 .00 3. This debt is evid d by Bor r"s nole daled the same date as this

‘Security lastrament Thple™). whic 1 Zrovides for monthly payments, with the foll deb?, if oot paid earlier. due and payable

en MAY 1, 1998 . This Securily Instroment secures to Lender: 1a) the rapayment of the debl ovidenced
ions and modifications. i) the payment of all olker sums, wilh interest,

by the Nole, with interest, and aH ren»w i, exl
advanced under paragraph 7 10 protect ihe secority of ihis Secority Instrument: and il the pesformance of Bosrowers™s

cowenants and agreemnents under s Securi y In trument and the Nole. For this porpose, Borrower does herebry morlgage,

grant and convey to Lender the foBowing des-rib o4 properiy focated in
COOK Z.ounty. Bingis: e
LOT 15 AND THE NORTH HALF OF LOTF 14 IN 3LOCK 2 IN ARTHUR MITCHELL'S |
CRAWFORD MAIN SUBDIVISION OF 457 SOUTH 10 ACRES OF THE SOUTHEAST T
1/4 OF THE NORTHEAST 1/4 OF SECIION. 22, TOWNSHIP 41 NORTH, RANGE' 13, ¥
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN TEE VILLAGE OF SROKIE, COOK 'ég
COUNTY, ILLINOIS. B
R - 2]
3
10-22-216-024 <y
10-22-216-053 5
wihich has the address of 8426 KARLOV . SKOKIE . ¥l
{5ereet) ity . ’ -
Blinoss 60076 f"Property Addressk: ‘ »

{22 Tooe)

w2l 9936
TOGETHER WiTH all the improvements now or hereafier ereclied on the propesty, and L) ezsements ngbts

appustenances, fents. royalties. mineral. oil and gas rights and prohts water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and addilions shall alss be covered by this Securily I3t amenl Al of

the toregoing is referred 1o in this Securily Instrument as the “Properly.”

BORROWER COVENANTS that Borrower is lawlolly seised of lhe eslale heseby conveyed and has the right o morigage,

grant and coavey the Properly and that the Properly is bered, & : for brances of & ¢ Bosrower
warrants and will defend generally the lille 1o the Properly againsl all claims and demands, subject 10 any encumbrances of

cecord.

THIS SECURITY INSTRUMENT combices onilorm covenants for aalional use and non-uniform coveranls writh Limiled
variations by jurisdiclion to conslilole 2 omfiorm secorily instrument covering real property.

IUNIFORM CGVENANTS: 8or and Lender covenant and agree as follows:
1. PAYMENT of PRINCIPAL and INTEREST: PREPATYTMENT and LATE MGES._i Borsower shall p:oc'nptly pay when doe

the principal of and inlerest on the debt evidenced by the Note and any prepayment and 1. _g.lurges due undar the Note

ILLENOIS —Single Family— ENMA/FHLMC UNIFORM INSTRUMENT 3/ ﬁ _
Sorrower(s) Initiats: DGO /‘Q’_ —_ Page 10f 4 Form 3014 12483  OPS 420
o : - Amended 5/87
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[ 2 runDS for TAXES a Subject to applicable law or 103 wrillen waiver by Lender, Borrowey shall pay

1o Lender on the day thiy pay s are due under the Note, until the Note is paid in full, a sum:{"Funds”) equalito
ona-twelith ot- h) yearly taxes and assessmenis which may attain priocity over this Securily Instrument; [b) yearly
leasahoid'pmuen!sm ground renis on the Property, if any; (c} yearly hazard insurance premiums; and i} yearly morigage
insurance premiums, if any. These items ars called; escrowe items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items: .

The Funds shall be held in an institution the deposits or. a:counts of which are insured or guaranteed by a fedaral or
state agency lincluding Lender if Lender is such an mshmhon}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds analyzing the account or verifying the escrow ilems, unisss
Lender pays Sorrower interest on the Funds and applicable law permits Lendes to make such a charge. A charge assessed
by Lender in connection with Botrowes’s entesing into this Secunty Inslnnnenl to pay the cost of an independent tax
repotting service shall not be a charge for the parposes of the precedmg sentence. Borrower and Lender may ageee in
wriling that interest shall be paid on the Funds. Unlm an agreement is made or applicable Jaw requires interest to bs paid,
Lender shall not be reqmred to pay Borrower any mlerest or earnmgs on the Funds. Lender shall give to Borrower, without
charge, an annoat accounting of the ands shcewing cred’iis and debils to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for thc sums secured by this Security Instrument.

il the amount of the Funds held by Lender, together with 1he future monthly payments of Funds payable prior to the due
dates of the escrow ilems, shall exceed the amount required 10 pay the escrow ilems when due, the excess shall be, at
Botrower’s oplion, either promptly repaid to Borrower or credited to Botrower on monthly paymenis of Fuonds. 1f the
amount of the Fr.ads held by Leuder is not sutficien? to pay the escrow ilems when due, Borrower shall pay 1o Lender any

amount necessaty o make up the deﬁciency in one of mote paymenis as requited by Lender.

Upon payment ‘o - of all:sums secured by this Secun!y instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. ' f under pzragraph 19 the Property is sold or acquired by Lender. Lender shaf) apply. no later than
immediately priot to Ve ale of the Properly ot ils acquisilion by Lender, any Fonds held by Lender at the time of

2 tion as a credit agairist the sums securad by this Security Instrument.
E 3. APPLICATION of PA\'M'.-"\"'S' EUnlgss applicable law provides ciherwise, all payments received by Lender under
paragraphs 1 and 2 shalt be app AG'E tirst, 1o tale charges Jue under the Nole; second, 10 prepaymend charges doe under the

Nole- 1hird, to amls able v .aer paragraph 2; lourlb. 1o interast due, and last, to principal due.
[ . CHARGES; LIENS. - ESorrower 'a.a‘l pay all taxes, assessments, charges, {ines and imposilions atllribuiable 10 the
Property which may attam pnouty owor b Security Instroment, and leasehold payments of ground rents, if any. Botrower
shall pay these obligahon in the manner provioyd in paragraph 2, or if nol paid in that manner, Botrower shall pay them on
time: diredly to the person owed paymenl. Boitower shall promptly furnish to Lender ail notices of amounts 1o be paid
vnder tl-us pasageaph. 1f Borrower makes tix/¢ payments directly, Botrower shall promplly fusnish 10 Lender receipts
ik g the pay t

Borrower shatl. prompily discharge any lien which 6.s priotity over this Securily Instrument unless Borrower: {al agrees
in mnlmg 1o lhe payment of tbe ob!igatuons secured oy the lienin a m ptable to Lender; (b) contests in good
faith the lien by. or delends agamst enforcement of the b,n °. legal proceedings vﬂ'm;h in the Lender’s. opm-on operate 10
ptevent the enforcement of the lien or fotfeiture of any part of the Propetty; or (<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this £ ecuritly Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may atlain peiority over this Securily Instrumant, Lender may give Boirower a nolice
identilying the lien. Borrower shall satisfy the lien or fake one ¢ ~ucve of the aclions set forth above within 10 days of

eV

the giving of nolice.

L 5. HAZARD'INSURANCEJ Bosrower shall keep the improvements nrw. existing or hereafter erected on the Property
inswted against loss by I:re. hazards included within the term "extendeu cover-2e” and any other hazards for which Lender
requires insurance. This insutance shall be ma-nlamed in the amounts and fo. the periods that Lender requites. The
insurance carrisr providing the insurance shali be chosen by Borrower subjcct (o Lender’s approval which shall not be
unreasonably withheld.

All insxzance policies and renewals shall be acceptable to Lender and shall includz 2 Standard mortgage clause. l.ender
shall have the- rrght to-hold the polsc:es and renewals. 1 Lender reqmres, Borrowee shzil promptly give the Lender all
receipls of pa-d prermums and renewal notices. In the event of foss, Borrower shatl give viompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in miting';,' insurance proceeds shall be applie § to -estoration or repair of
the Promty damaged if the restoration ot repair is economically feasible and Lender’s secui™y ‘s not lessened. If the
restoral-on or lepalr ‘is not : ically feasible or Lender's curity would be lessened, the insats acs proceeds shall be
applied to the sums secured by lhxs Secm-ly Instrument, whether or nol then due, with any excess pnil 10 Botrower. if
Borrower abandons the Propert\-. or does not answer within 30 days a notice {from Lender that the in-uonce cartier has
offered to settle a claim, 1hen Lander may collect the rnsurance proceeds. Lender may vse the procceus 1o repair of
resiore the Property or 10 pay sums secured by this Securr!y instrumenl whether or not then duve. The 30-day period will

begin when the notice is given.
Unless I.ender and Borrower othcrwnse agree in wrnhng, any apphcahon of proceeds to principal shal npt ex'lend or

poslpone the due date of lhe rnonthly paymenls relured toin paragraphs 1 and 2 o1 change the amount of the payments.
if under paragraph 19 the Properly is. acqmred by !.ender. Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisilon shall pass to Lender 10 the extent of the sums secured by this Securrty
Instrument immediately priot 1o the acquisition.

[ 6. PRESERVATIONZand. MAINTENANCE 5{ PROPERYY; LEASEHOLDS.: |Borrower shall not destroy, damage or
substantially change the Property, allow the Propertly to deterioiate of commil waste. If this Security Instrument is on a
leasehold, Botrower shall comply with the prowsrons of the lease, and if Borrower acquires fee title 10 the Property, the
Tfeasehold and fee title shall nol muunless tander agrees 1o the merg_er in writing.

{ 7. PROTECTION of: LENDER'S RIGHY S¥in: the. PROPERTY: MORTGAGE’ INSURAN@ It Borrower fails to perform the
covenants and agreements contamed in this Security’Instroment, or there is a legal proceedmg 1hatl may significantly affect
Lender's cights in the Prepexfr lsuch as. a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the vatue of the Property and Lender’s rights
in the Property. Lender's. actuons mw mctude paying any sums secured by a lien which has priority over this Seamty
Instrument, appsaring in courf paymg rcasonablc at!ornays feos and ‘enlering on the P:oparty 10 make repairs. Although
Lende: may take aehon under th-s paragraph 7, Lender does not have to do so. -

Borrowerls} lnrtul:g_’D Q’ ’ Page 2 of 4 DPS 421




" ey s sl QRN AL QPN 5 6. 220000

Secunty Instrument. Unless Borrower and Lender agree to ather terms of payment, these amouonts shall hear uﬂerest ErGm
the date of disbursemiest at the Nole rate and shall be oayable. with mleresl. upon notice frorrl Lender lo Borrower
requesting payment.

1f Lender required morigage insurance as a condition of making the lcan secured by lhis Security Intlrument. Borrower
shall pay the premioms required 1o mainlamn be insturance in effect unlil such Eme as the reqguirement [or the insurance
terminates in accordance with Borrawer's and Lender’s wrillen agreement or appllcabie v
ﬁ 8 IWNSPECTION. |Leader or ils agent enay make reaspnable eatri pon and inspeclions of the Property. Lender shalf
Give Borrower nolice at the time of or prior 1o an inspeclion specifying ceasonable cause for the inspection.
HE: A CONDBANAHGN.J The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnalion or other taking of any part oF the Property, or for conveyance in lieu of condemnation, are halehr
assigned and shall be pasd {0 Lender.

in the event of 2 total taking of the Properly, the proceeds shall be apphed lo Ihe sums securad by thic Seannry
instrament. whether or ast thea due, with any excess paid o Borrower. In the event of 2 partial taking of the Property,
oniess Borrgwer and Lender olberwite agree ia wriling, the sums secured by this Securily Instrument shall be reduced by
the amouat of the proceeds mulliplicd by the following fraction 1a} the i1olal amount of the sums secured medialelv
before the taking, divided by b} the fair markel valne of lhe Properly immedialely before the taking Any balance shall be
paid 1o Borsawer.

if the Properly is abandoned by Borrower, or if, aller splice by Lender 1o Borrowar that the condemaor affers lo make
an award o setllr a <laim for damages, Borrower [ails 10 respond 1o Lender wilhin 30 days after the date the notice is
qi'-én. Lender is a Y orized 1o collect and apply the fur dz, a1 ils oplion, either o resloralion or repair of the Property or
to the soms secured Ly thas Secorily lnsiroment. whelher of oGl then dae.

Unless Lender ans/ Brrower otherwise agree in writing, any application of proceeds 1o principal shali acl exlend or
postpore the duc date of e thiy payments sefessed 1o in paragraphs 1 and 2 or change the amount of such payments.
.10, BORROWER NUv 742 LEASED: FORBEARANCE 8Y LENDER NOT a WAIVER.j Exlension of tho lime for payment o
modilication of amorlizalizn ¢! the soms secured by lhis Secutily laslromen? granted by Lender {0 any successor in
interest of Borrower shat! 0ol op o ite 1o selease the Liability of the original Borrower 0r Borfowes's successors in inlerest.
Lender shall Aot be reqguired Iu (o imence procetdings Igihnsl any SVCCESSOr in inlerest or relfuse to extend lime for
payment or otherwise modify amorstizs*ion of the soms secured by this Securily lnsirnment by reason of any demand made
by the origiaal Borrower O BOrrower s $ 07 cSS0rs in interesl. Any forbearance by Lender in exercising any right or remedy
skall aot be a waiver of or preciade the rsemcise of any sight or remedy.

[ 31, SBCCESSORS and ASSIGNS BOUND, JO'NT and SEVERAL LIABRITY; CO-sigrers | She covenants aad agreements
of this Secutily intiroroent shall bind and Sansfil the suocessors and assigns of Lender and Borrower, scobiject to the
provisions of paragraph 17. Sorrower's covenaats and agreements shall be joinl and several. Any Borrower who co—sigas
thiz S ity instrs t but does not exccole the (3o e 4a) s co-signing 1his Securily instrument only 1o mortgage, grant
and coavey thal Borrower's interest in the Properly —Jder the lerms of ihis Secorily Instrumenl; @) is ool personally
obligated Io pay the soms secured by his Secwrily lasliomel; and i agrees thal Lender and oy other Borrawer may agree
to extend, modify. forbear or make any accommodalions wilh regard {5 the lerms of this Secasily lastrument or the Nale
writhon? that Borsrower’s consenl.

| 12 ULOAN CHARGES.] 1! the loan secured by this S IS Pt ? is subject 10 a Law which scls maxi loan
charges. and that faw is finally inlerpreled so thal the inlere !l o5 other foan charges collected or lo be collecled in
coaneclion with the ican exceed the permitlied limils, then fa} aly x~h lgan charge thail be sreduced by the amount
necessary 1o reduce the charge 1o the permilied kmil: and @) aoy sur's [dready collecied from Borrower whicth exceeded
permitted kimits will be refundeds 1o Borsrower. Lender may choose 1o/ 7uake Ihis sefund by sedocing the principal owed
ander the Nole or by making a direct paymen? o Borrower. 12 a2 refond seduces principal, the sedoclion will be treated as a
parlial prepayment withool any peepay t charge onder the Nole.

P13 LEGISLATION AFFECTING LENDER'S RIGHTS. ]l! enactmenl or expiraiew.a of applicable faws has the elfesct of
rendering any provision Gf the Nole or this Seconly ins forceable acourd sz “o s lerens, Lendes, at ils oplion, -(
may require immediate payment in foll of all soms secored by Ibis Secorily Iaslios 2ot and may invske an-rremedies""-'
permitted by paragraph 19 If Lender exescises this oplion, Lender shall take the slepe sp'..r-l-ed in the second pataguw =

of paragraph 17. ad
i 34, NOTICES. iAoy notice to Sorr provided for in this § ity Ensi
masking it by first class mail uniess applicable law reguires use ©f anolther melhod The nolice Lh:¥ be direcled lo the ° P
Properly Address or any other address Borcower dasignates by notice 1o Lender.  Aay nolice to Vianler shall be given by 4
first class mail 30 Leades's address slated herein or any other address Lender designales by nolice 16 Pas: Any nolice . .
provided for in this Secority Instroment shal! be deemed 16 have Heen given fo Bo er or Lender wh in given 35 provided
in this paragraph.
{ 15, GOVERMNG LAW; SE\!ERAB:LII‘Y__] This Securily lnstrument shall be governed by f2deral law and the law of the
jorisdiction in which the Property ic Iocated. In the event 1hal any provision or clause of this Securily insl:oment or the
Note conflicts with applicable Iaw, soch coaflict shall not allect other provisioas of lhis Securily Inslroment or the Hole
which can be given effect withou! the conflicting provision. 7o this end the provisioos of this Security Instroment and the
fNote are declared to be severable.
! 15. BORROWER'S COPY. } Borrower shall ba given one conlormed copy of the Note and of this Securily lnsltumenl.
i 17. TRANSFER of the PROPERTY o5 » BENEFICIAL WNTEREST in BORROWER.. Jl all or any part of the Properly or any
interest Za it is 1038 or transferred ior if 2 benelicial inleres? in Sorrower is s0ld or transferred and Borrower is not 3
natoral persont withoot Lender’s prior wrillen coasen?, Lender may, 31 ils Oplion, frequite sumadiate payment in fvil of aﬂ
swmms secured by this Security lastroment. However, Uhis oplion shall not be exercised by Lender if exescise is prohibiled
by federal law as of the date ol this S ity Insis 2 . S

11 Lender exercises this oplion, Lender shall give Borrower nolice 6f acseferali The oolics shall provide > pesiod ol
0ot less than 30 days from he date the notice is delivered or mailed wilthin which Borrawer must pay all sums secared by
this Security Instrument. If Borcower £2ils {0 pay these sums priar 10 the expiratioa of this pariod, Lender may invoke any
remedies permitted by this S aty tastr t without further nolice or demand oo Borrgvwer.

T R b el e i n._,.
JAZE .iAiJIsi‘f‘ N
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t shall be mawmilmwi'f .

Borrowerls) initials: Y 31'_ - Page3of 4 ' o B “‘orsuz
Ll e pp e
O




1

F L PY 9200488463
. j-lf orrovier shall have the right 1o have

enforcement of this Secunty Instrument diseon!mued at any time prior to the earlier o! : (@) 5 days (or such olher penod
as applucable law may spec:[y ior remstalerncnll before sale of the Property pursuant to any power of sale contained in
this Security lnstrmnent- or {b) entry of a )udgmenl enforcing ‘this Secunly Instrument. Those condilions are that Borrower:
{a} pays Lender all hich. then would be due under this Securily Instrument and the Note had no acceleration
occurred; {b) cufes any detault of any other covenanls ©f agreements; {c} pays all expenses incurred in eniorcing this
sea.mtv lnstrument, mcludmg, bu! not l-mded !o, taasonable aﬂomeys fees; and {d} takes such aclion as Lender may
seasonably requu'e to assure lhat the lien ol this Sewnty !nslnnneni Lender’s righls in the Propeﬂy ang Bonower‘s
cobligation to pay the sums secmed by thus Seeuniy lnslmment shall continue unchanged. Upon reinstatement by Borrower,
this Secority. lnstrumant and !he oblagalwns sea.ned heteby shall remain fully effective as if no acceleration had ocourred.
However, this right to reinstate shall: not apply in ihe case of accelerahon under paragraphs 13 o1 17.
=, NONEUNIEORMICOVENANTS®| Borrower and Lender further covenant and agree s follows:

_19. - ACCELERATION; REMEDIES™:- | . !.ENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOH'ING BORHO\'IER‘S BREACB OF ANY CO\'ENANT OR AGREEMEN’T 1IN THIS SECURITY INSTRUMENT {BUT NOT PRIOR
TO ACCEI.ERATION UNDER PARAGRAPRS 13 AND 37 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOT!CE
SHALL SPECIFY., A} THE DEFAULT-. (B] TKE ACT ION REOUIRED TO CURE . THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM TBE DATE THE NOTI 15 ﬁGWElx{_TqO BORROWER'MBY WHICH THE DEFAULT MUST BE CUREEL; AND (D} THAT
FAILJBE TO CURE THE DEFAULT ON OR BEFORE. THE DATE SPECIFIED iN THE NOTICE MAY RESULT IN ACCE!.ERATION OF
THE SUMS.SECURED BY_THIS SECUR!TY INSTRU‘MENT FORE"LOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY . THE Nf\TICE SRA.I.I.. FI.‘I,RW INFORM BORROWER OF THE RIGHT T0 REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASLERY IN THE FORECI.OSURE P OCEEDIHG THE NON- EXlSTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO 2 ‘CELEFIATION "AND FORECLOSURE. IF THE DEFAUI.T IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED !N THE NOT‘c‘- I.ENDER AT TS OPTION MA.Y REOUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECUR!TY NS .P’JMENT W‘ITHOUT FURTI{ER DEMAND AND MAY FORECLOSE TRHIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. (LE?/SR SHALL BE ENTITLED TO COLI.ECT ALL. EXFENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAFY 19 IN'CI.!!DING BUT NOT LIMITED TO, REASONABLE ATTORNEYS® FEES AND COSTS OF
FITLE EVIDENCE.

f 20. LENDER in POSSESSION. IVW leration undes parageaph 18 or abandoament of the Property and at any lime
prior to the ezpuahon of any pcuod of ted’emphon following judicial sale. Lender fin person, by agent or by judicially
apponled receives), shall be entitled tc erler wvpon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Arly renis collecled by Lender or the seceiver shall be applied first 1o payment of
the costs of managament of the Propesty and cod 'ﬂm of rents, including, but not limited 10, receiver’s fees, premiovms on
receiver’s bonds and reasonable attorneys” fevs_ and then 1o the sums secuted by this Securitly Insttument.
_ Upon payment of all sums se ured by this Secutity Instrument, Lender shall refease this Security
rTQwWer. Borrowes s/l poy any recordation costs.

3 ). | Botrower waives aff sizht of bomestead exemption in the Property.

23.° RIDERS 1o this SECURITY INSTRUMENT. ! 1f o 1e or ote riders ate execuled by Bottower and recorded logether
with this Security | lnslrumenl the cevenanls and agseemen (s ol each such rider shal be incorporated inlo and shall amend
and suppl t the cov ants and agreemeuts of this Secu: ity nstrument as if the riderfs} were a part of this Security

Instrumient. {Check applicable boxfesh

D Adjustable Rate Rider D Condominiom Rider L1 Family Ridet
D Gradoated Payment Rider D Planned Unit Development Ride’

X ¥ Otherts) tspecityy BALLOON RIDER

D
f’;,m BY SIGNING BEI.OW Bouower 3c1:epts and agrees to the terms and covenanis contailed 7n this Security Instrument and
8 in any riderfs} executed b-y- Botrower and recorded with it
. gzg ;\- VSN ) \xll (Seal} (% Seal}
- \:“: STEVEN G. DUCKLOW' —~Bomower GAIL S. ITOKAZU —Borrowss
- fSean A Seal
—Bocrowee —~Bomower

ISoace Below Thrs Line for Icicnowledgeaentl

(MCMW ss:
&7 . & Notary Public in and

tate; do hereby ce[tlfy that
¥ AND

State of llinois.

for said count§ a

U. HUSBAND AND WIFE

personally known 1o me 10 be the same Person(s} whose nameis} ARE subscribed 10 the
foregoing instrument,’ appeared ‘before me this day in person, and acknowledged that THBEY .
signed and dekivered the said inswrumen: as _THEIR free and voluntary act, for the uses and

purposes therein set forth " .
| Wi BN 7
Given under my hand and official seal, this ;’W of ‘] _ ,/ 9?/ .
: te’
4/?75 0 Notary Poblic
Page 4 of 4 DPS 423

JOHN A KEATING
.Notary Bublic, State of tRinois

My Comatspion Expires Suz. 1. 193*
N
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- THIS BALLOON RIDER is made this 26TH dayot APRIL . 1991 _,ndis incorporated into and shall
be d dto d and suppl t the Mortigage, Deed of Trust or Deed to Secure Oebt {the “Security Instrument”} of the same

date given by the undersigned {the "Borrower”] 1o secure the Borrower’s Nole to
MORTGAGE RESOURCE, INC.

{the “Lendar} of the same date and covering the properly described in the Security lInstrumeat and located at

8426 KARLOV
SKOKIE, ILLINOIS 60076

{>roperty Zooress)
The interest rate stated on the Note is called the “Nole Rate.” The dale of the Note is calied the “Note Date.” 1 understand

the Lender may transfer the Note. Security instrument and thiz Rider. The Lender or znyone who takes the Nole, the Socurily
Instrument aad this Rider by transfer and who is entitied Lo receive payments under the Nole is called the “Nole Holder.”

ADDITIONAL COVENANTS. In addilicn 1o the covenants and agresments in the Security Instrument, Borrower and Lender
turther covenant and agrae as follows Idespile anything 16 the conlrary conlained in the Securily Instrument or the Notel

(1. _CONDITIONAL f.IGHT TO REFINANCE |

At the malciits late of the Note and Securily Instrument {the “Matority Date”), ! will be able to oblain 2 new loan ("New
Loan™ with 2 aew Matar’cy Date of MAY 1 . 2021 _ and with an inlerest rate equal to the “New Note
Rate” determined in accird; nce with Seclion 3 below if all the condilions provided in Sections 2 and S below are met [the
~Coaditiooal Refinancing Up'«ci*l. If those conditions are nol mel, | understand that the Note Holder is der o obligals to
refinance or modily the Note, ¢ 6 extend the Maturity Oate, and that 1 will have o repay the Nole from my own resources of
find a Iender willing to lend me he: 7 *ganey 16 repay the Nole.

12 CONDITIONS TO OPTION 4
if § want to exercise the Conditi sr2l Refinancing Oplicn at malarity, cerlain condilions must be met as of the Matuority Date.

These condilicns are: {31} | must still be the owner and occupant of the properly subject 1o the Security Iastrument {the
“Property’d: {21 | must be current in my av a'lly payments and ¢ t have b more than 30 days lale on any of the 12
schedoled monthly payments immediately peceeding the Matarity Oate: {3} no lien against the Property lexcept for taxes and
special assessments not yet doe and payable) ot'ier L2an that of the Secority Instrument may exis?; (4] $he New Nole Rale cannot
be more than S percentage points above the NoJs R*2«; and {5) | must make 3 wrillen request to the Nole Holder as provided in

Section S below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rale will be a fixed rale of interes? ~qual 1o the Federal Nalional Morigage Associalion’s required nel yield

for 30—~year fixed rate morlgages subject 1o a 60--day mindat . delivery commilment, plut one-half of one percentage point
0.5%), rounded 1o the nearest ons-eighth of one percenlage print \0.125%] fthe “New Note Rate”). The required net yield shall be
the applicable nel yield in effect on the dite and time of day tna? 3.= Note Holder receives nolice of my eleclion 10 exercise the
Conditionai Refinancing Opho-n. 1f this reqguired net yield is oot ar-sduble, the Note Hodder will det. 3 the New Note Rate by

asang able inf:
ia. CALCULAT!NG THE NEW PAYMENT AMOUNT 1

Provided the New Hote Rate as calculated in Seclion 3 above is no? graater then S percenlage points above the Holo Rale
ang A other condilions required an Seclion 2 above are satisfied, the N~*_ Aclder will det 3 the 1 of 1the monthly i
payment {hat will be sufficient 1o repay in full 1) the unpaid principal, plus (b) acr wec but unpaid interest, plos id all other soms |
will owe under the Note and Securily lnstrument on the Matursty Oale {assomuns oy moathly payments then are current, as
required under Section 2 abovel, over the term of the New Nole at the New Note Rit/ s equal monthly payments. The result of
this calculalion will be the amount of my new principal and inlerest payment every mou'hr 23" the New Nole is lully pasd.
'S5, EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder wall aotify me at least 60 calendar days in advance of the Matority D3t~ 3ad advise me of the principal,
accrued but onpaid inlerest, and it oihar soms | am expecled 1o owe oa lhe Malurily Dale 1% fote Holder also will advise me
that 1 may exeicise the Conditicnal Refinanciag Option il the conditions in Section 2 above are mel’ Ti e Hole Holder will ptondela ..
my payment record information, together with the name, litle and address ©of the person representing § 4= Yole Holder that | musli) e
notify in ordet o exsarcise the Conditional Refinancing Option. 1f | meel the condilicns of Seclion 2 4b . ve, 1 may exercise the 75~ "
Coaditional Relinancing Option by nplifying the Nole Holder no fater than 45 calendar days prior (o the Mat-vily Dale. The Nole |-_>'
Hodder willi calcolate the lized New Nole Rate bBased upon the Feoderal Nalional Morigage Associalion™;: apnlicable puoblizhed {D
required nel yield in effect on the dale and lime of day notilication is received by the Note Holder and a3 caltnVled in Seclion 3 LGA
above. I will then have 30 calendar days o provide the Note Holder wilh plable p f ol mry requerod ownership, accupancy (o
and property liens status. 8efore the Matarity Date ths Nole Molder will advise me of lhe new inlesest rale the New Nole Rale), *2
new monthly payment amount and 2 dale, time and place at wivich § must appear Lo tign any & 1s required 1o plele the
required relinancing. | understand the Nole Holder will charge me a $250 processing fee and he costs associated with vpdating

the title insarance policy. il any.

BY SIGMING SELOW, Borrower accepls and agrees 1o the lerms and cwvenaa!s mlms Balloon Rider.

Ud J

t] ISeal)

TEVEN G. DUCKLOW Borrower GAIL S. ITOKAZU Borrower
fSeat) _ISeal

Borrower Borrower
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