LG,
" 370

é) J6 S '9/,‘;/

PREPARED BY: MJZ\IOFFICIAL CORY; 3 9

MARGARET A. BI
SCHAUMBURG, IL 60173-493%

l & et
32219339
RECORD AND RETURN TO:
SUBURBAN METRO MORTGAGE CORP.

1375 EAST WOODFrIELD ROAD
SCHAUMBURG, ILLINOIS 60173-4931

FT-131 RECDRDING

P Y

SO0, 458Ny RITDRTIR
om0 10 S g a5
09-58-14682 MORTGAGE
APRIL 26 - . 1991

THIS MORTGAGE {"Security instrament? is given on
Themortgagoris LESLIE A. CARLSON o
AND CYNTHIA A. CARLSON, HUSBAND AND WIPE

his Securily lastrument is given to SGBURBAN METRO MORTGAGE CORP.

{"Borrower'l. #

«which is organized and existing undor tho laws of
THE STATE OF JFILLINODIS . and whose address is 1375 EAST WOODFIBLD ROAD
SCHAUMBURG, IT4LINOIS 60173-4931 CLendery

Bosrrower owes Lender the oriacipal sum of

ONE HUNDRED TWENTY “THOUSAND AND 0CG/100

Dobars t25. s 120,000.7%0 3. This debt is evidenced by Borrower's nole dated lhe same date as Uhis
S ity laslr t t"Mote ), whs i provides for monthly payments, with the full debl, if oot paid earlier, Jue and payadle
oa MAY 1, 2021 . Whiz Security Instroment secures to Lender [a) the repayment of the debt evidenced
by the Mote. wilth interest, and all cencv.s, extensions and modifications: {b) the payment of all olher sums, with inlesest,
advanced under paragraph 7 to prolect the susurity of this Secority Instrument: and (¢} the performance of Borrowers
covenants and agreements under this Secor ty Instrument and the Nole For this purpose, Borrower does hereby morigage,
grant and convey to Lender the following descriae | propesly located in

COOK foanty, Minois:

LOT 62 IN OARK GQOVE CF BARTLETT JNIT NUMBER 2, BEING A SUBDIVISION

QF PART OF THE SOUTH 1/2 OF SECI'ION 34, TOWNSHIP 41 NORTH, RANGE

9, EAST OF THE THIRD PRINCIPAL MEFALIAN ACCORDING TO THE PLAT

THEREQF RECGRDED MARCH 8, 1979 AS DOCUMENT 24873605, IN COOX

COONTY, IELLINOIS.
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which has the address of 332 OAKMONT DRIVE . BERTLETT R A
{S:r0a1) . ’ - : (ct2y) (é .
Hiinois 60103 {"Property Address’k: o ) L Y .
(Z1n CTooed : 3.‘-219939 P .

TOGETHER WITH all the improvemeals now o hereafter erected on Ihe propeﬂy, and al e, sements, nghls.
appurtenances, rents, toyalties, minecal, ofl and gas rights and prolils, water nghts and stock and oI fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunly Liztromenl. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borsower is lawlully seised of the estate bereby comeyed and has the nghl 10 mortgage,
grant and convey the Property and that the Property is smbered, T for branc&s of record. Bosraower
warrants and wilt defend generally the litle to the Property against all claims and daxnands sub ject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uwniform covenants for nalional use and non-uniform covenants with Emiled
variations by jorisdiclion to constitute a vniform s ity snsts t covering real property.

IUNIFORM COVENANTS! Borrower and Londer covenant and agree as follows:
1. PAYMENTY of PRWNCIPAL and INTEREST: PREPAYMENT and LATE CHA.RGEQ Barrower shall promptly pay when duo

the principal ol and inlerest on the debt evidenced by the Note and any prapayment and late charges due under the que.

Form 3014. 12/83..  DPS 420
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Secuority Instroment. Unless Borrower and Lendes agree to other termas of p-. t, Ihe.se ts shall bear inlerest from |

the date of disburtemeant at the Note rale and shall be payable, wilh inleres!, upen nolice from Lender 1o Bossower

requesling paymentl
if Lender required morlgage iasurance as a condilion of making the ican secured by this Securily Insls L. B

shall pay the premiums cequired 1o maintain the insurance in effect unlil such lime as lhe requirement [G6r Lhe insorance

tarminates ia accordance with Borrower's and Lender's wriltea agreament or applicable faw.

i & WNSPECTION. Jtender or its agent may make reasonable enlries wpon and inspections of the Property. Lender shall

give Barrower notlice at the time o!f or grior 10 an inspection specifying reasonable caose for the inspeclion

l 9. CONDEMNA'BON.] The proceods of any Jward or <laim for damage:r, direct or consequenlial, in conneclion with

any condemnation or other taking of any part of the Properly, or for conveyance in licu of condemration, are hereby

assigned 2nd shall be paid 20 Leader.

Ia the event of a total laking of the Properly, the proceeds shall be applied Lo the soms secuted by (hiz Secorily
Instroment, whether or oot then due, wilh any excess paid 1o Borrowass. In the eveal of 3 parliaf taking ol the Properly,
anless Borrower and Lender oltherwise agree in wiriling, the sums secored by this Security lastroment shall be redoced by
the amoun! of the proceeds molliplied by the following Iracline: {a} the 1otal amooal of the sums secored imanediately
before the Laking, divided by ib) the f3ir market value of the Properly immediately before the laking. Any balance shall be
paid to Borrowers.

i} the Property is abaadoned by Borrower, or i, after nolice by Lender 1o Borrower that the condemnor offers 1o make
an award or setye » claam for damages, Borrower fails 1o respond to Lender within 30 days after the date the astice is
given, Lender i, avTaorized to collect and apply lhe proceeds, alils oplion. cither Lo resloralion or sepair of 1be Properly or
to the sums secore’ b ihis § ity insis 1, whelher of not then due.

Unless Lender and Forrower otherwise agree in wriling, any applicafion of proceeds to principa? shall nol exlend or
pasipane the due date « ¢ t} e monthly payments refersed 10 in paragraphs. 3 and 2 or change the amount of such payments.
i 310. BORROWER NO) FULTASED: FORBEARANCE 8Y LENDER NOT a WMVERH Exlension of the tame for payment or
modificalion of amorlizalica ui the soms secored by this Secorily instrument grauated by Lender 1o any succeszar in
interest of Borrower shall not ¢ e ale 1o release the Habilily of the griginal Sor or Bg 'S SWOCESIMS in inlesesl.
Lender shall act be required 10 —ommence proceadings against any soocessor in inlerest or c2fuse to exlend lime for
payment cr otherwise modify amortizsli»n of the sums secured by Uhis Securily Inslrumesl by ze250n of any demand made
by the origical Borrower Gr Borrower S v cessors in interest. Any forbearance by Lender in exesciting any right o remedy
shali aot be a waiver of or preclude the exer7 250 of any right Gr remedy.

i  11. SUCCESSORS and ASSIGNS BOUNI: JGINT and SEVEAAL LIABILITY: CO-signers. The covernianis and agreements
of this S rily Iasil: $ shall bind and Deeiit the soccessors and assigns of Lender and Bor. -« Sobjecl 16 The
provisions of paragraph 17. Borr. S CO anls and age ts shall be josnt and several. Any Borrowers who co-~signs
this Securily Inslrament but does not exscute the H.$: {al is co-signing Lhis Secorily Irslrument only to morigage, grand
and convey that Borrower's interest in the Properiy under the lerms of thi: Secorily Instrument: ib) is not personally
obligated Lo pay the sums secored by this Security Instrumr ool and i) agrees that Leader and any olher Borrower may agree
to extend, modkly, forbear or make any accommodatioas wilh regard 10 the tarms of this Secarily Instroment or the Note
without that Borrower’s consenl )
{32 LOAN CHARGES.] H the Ioan secored by this Securily ‘as’rument is sobject 1o 2 Law which sels maxi Joan
charges. and that law s finally inlespreled o thal lhe inleres. ur oiher loan charges collecled or to be collecled in
connection with the Ioan exceed the permilled Lmils, thenr {3} amr, fo7h loan charge shali be redoced bry the ampom?

sary o red the charge o the permilted fimil: and 1) any smas af~eady coliected {rom Borcower which exceeded
permitted Emits will be refunded 1o Borcower. Lender may choose 10 mak-this refond by redocing the principal owed
under the Note or by making a direct payment 10 Borrower. tf a refund redu:es principal, the redoclion will be trealed as a
partial prepay without any prepayment charge ander the Note
! 13 LEGISLATION AFFECTING LENDER'S R!GHTS.} 1} enactment or expiration of applicable laws has the elffect of
rendering any provisice of the Note or this Security lnstrument waenforceable accorsin fo its tarms, Lender, at ils opli
may require immediale payment in foll of all sums secured by this Securily laslrun en! and may inveke any remoddies
permitted by paragraph 19. If Lender exercises ihis oplion, Lender shall take the steps specified in the second paragraph

of paragraph 17, ‘
| 14. NOTICES. iAny nolice 1o Borrower provided for in lhis Secutily lasiramen! shall be give n by defivesing il or by

mailiag it by first class mail unless applicable law requires use of another melhod. The nolwcz 743" be direcled o lthe
Property Address or any other address Borrower designales by aolice o Lead Any notice 1o Lrarer shall be given by
First class mail to Lender's addrass staled herein or any ather address Lender designales by nolice 1o 8 sr xwer. Any nolice
providad for in this Security Instroinent thall be deemed LG have been given to Borrower or Lender when (vwen as provided
in this paragraph.
| 15, GOVERNING LAW: SEVERASILITY. }This Secority Instramenl shall be governed by federal law and the law of the
forisdiction in which the Property is located. in the event that any provision or clause of this Securily Instrument or the
Note conflicts with: applicable law, such conllict shall ast affect olher provisions of this S cusity fnst t or {he MNote
which can be given eflect without the caafliclting provision. To 1his end the provisions of this Securily instrument and the
Note are declared lo be severable
: 18, SBORAOWER'S COPY. 3 Borrower shall be given one conlormed copy of the Nate and of Uhis S ity Inste
{ 17. TRANSFER of the PROPERTY or a2 BENEFAICIAL INTERESYT in BCRROWER. :Il all o7 any part of the Property or any
interest in it is sobd or transferred for if a benelicial interes! in Bosrower is sold or transferred and Borrower is not a
natural person} without Lender’s prior wrillen consent, Lender may, at its optlion, require immediate payment in {ull of all
sums secured by this Secuority lnstrament Bowever, this oplion shall ot be exercised by Lender if exercise is prohibited
by federal law as of the date of this Secarity lnstrzument.

If Lender exercises this oplion, Lender shall give Borrower nolice of accelc-ralaon The notice shall provide 2 period of
not less than 30 days lfrom the date the notlice is delivered 67 mailed within which Borrowes must pay all sums secured by
this Security lnstrument 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any L
remedies permitted by this Security instrumeant without Further notice or demand ga Bocrower.
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