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LOAN NO051817713
MORTGAGE
THIS MORTGAGE s-s Sty [ is gi MARCH 2B, 1991 ,
R& Accunn. asuumenta is on' AU ’ The mornigagor is

(" Borrower™).
This Secunity Instrumcat is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is orgagized and existing

under the lawr of the United States of Amenca, and whose address is 6700 W. North Avenvoe, Chicago, Hlinois 60635

S DR B R RO LB M /100~ Dollars

f
(US. 174,000.01 ). This debt is evidenced by Borrower’s note dated the same datc as this Security
mnl 5‘6’&6‘) which pronides for monthly payments, with the full debt, if not paid earlicr. duc and payabic on
' . This Security Instrument secures (0 Lender: (a) the repayment of the dett evidenced
by th= Note, with interest, ard 21! renewals, exteasions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 (0 jrotect the seourity of this Security Instirument; and (<) the performance of Borrower's
covenants and agreements unace this Sccurity instrument and the Note. For this purpose. Borrower docs bcmlzy:

mortgage, grant and convey 10 Leide: s« following described property located in
Couaty, lilinois:

C-\’_) .)’ o ,// ).’\'

P
LOT 46 IN SURREY RIDGE WELT, UNIT 1, BEING A SUBDIVISION COF g
PART OF THE EAST 1/2 CF SECTICN 8 AND THE WEST i/2 OF SEC— %
TION 9, TOWNSHIP 41 NCRTH, RMvC 11 EAST OF THE THIRD <t
PRINCIPAL MERIDIAN, IN THE VILi.< OF ARLINGTON HEIGRTS, IN L

CQOOR QOUNTY, IELLINOIS.
PIN £#08-05-310-025-00060

. DEPI-D1 RE{IADIND . 819,79
Y~ 32055 o G382 aTyev/es BSRw
1 “CaBN (EUMIY RECOEDER ==
/,
91219953
L)
1602
whick has the address of S HARVARD ARLINGTON HEIGHTS IL 60005
CProperty Address™);

TOGETHER WITH all the improvements now or hercafter crected on the propenty, and all casements, rigfIIS.
appurtenances, reats, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or

hercafter a part of the propeny. Al replacements and additions shall also be covered by this Security Instrument. All of
the forcgoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances. of record.

Borrower warrants and will defend generally the titie te the Property agaiast all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 3 uniform sccurity instrument covering real propenty.
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8. Iaspection. Lender orits agenl may make reasonabic cnirics upon and inspections of the Property. Lender shait
give Borrower notice at the time of or prior 10 an inspection spoafying reasonable cause far the inspection.

9. Condemnation. The proceeds of anyaward or claim for damages, disect or consequential. in connection withany
condemanation or other 1aking of any part of the Property. or for convevance in licu of condemnation. are hereby assigned
and shal} be paid to Lender.

In the cvent of a to1al iaking of the Property. ihc prooceds shall be applied (o the sums securcd by this Scourity
Instsument., whether or not then duc. with any excess paid to Borrower. In the cvent of a partial taking of the Propernty,
uniess Borrower and Lender otherwise agree in writing, the sums sccured by this Security Insirument shall be reduced by
the amoum of the proceeds muliiplied by the following fraction: (a) the 2022l amount of the sums sccured immediately
before the taking. divided by (b) the fair market valuc of the Properiy immediaicly before the taking. Any batance shall be
paid to Borrower.

tf the Property is abandoned by borrower. or if. after notice by Lender to Borsrower 1that the condemnor offers to
make an awar/” o scrtle a claim for damages. Boryower fails 10 respond o Lender within 30 davs after the date the notice
is given, Lender i> 2uthorized tocolice and apply the proceeds. at its option. cither to restoration of repair of the Property
or to the sums s7cvr=d by this Sccunity Insirument, whether or not then duc.

Unless Lendes ar d Rorrower otherwise agree in writing. any appiication of proceeds 1o principat shail nol extend or
posiponc the duc date of  he monthiy pavmncnts sefcsred to in paragraphs 1 and 2 or change thcamoont of such payvancents.

10. Borrower }5oi T eleased: Forbearance By Lender Not = Wiaiver. Exteasion of the time for payvment or
modification of amortizatiur of the sums scoured by this Scconty Insttument granted by Lender (o any successor in
interest of Borrower shaill it « gomate to reicase the Babiliiy of the original Borrower or Borrowes’s siscoessors in inicrest.
Lender shall not be reguired 10 oommence proceedings against aay seeocssor in interesi or sefuse 10 extend tine for
payment or otherwise modifs-amontization of the sums secured by this Sccurity lnstrument by reason of any demand
made by the original Barrower or Hors pwcr’s sucoessors in intcresi. Any forbearance by Lender in exercising any sight or
remedy shall not be a waiver of or prrcinde the exercise of any night or remedy.

11. Successars and Assigns Bound: Jum® and Several Liability: Co-Signers. The covenanis and agrcements of this
Scecurity Instrement shall bind and benefit the snccessars and assigns of Lender and Borrower. subject io the provisions of
paragraph 17. Borrowers covenanis and agie mcats shall be joint and several. Any Borrower who co-signs this Sccony
Instrument but does not excecute the Note: (2,7 co-signing this Secunity Instrument only (o monigage. grani 20d convey
thai Borrower’s interest in the Property under 1 ¢ v as of this Secunity Insirumeni: (b} is not personaliy obligatied 1o pay
the sums sccored by tiis Security lastroment; and (y agrees that Lender and any other Borrower may agree to extend.
modify. forbcar or make any accommodations with regrodl 1o the terms of this Secusity [nstrument or the Note without
thar Borrower's consent.

12. Loan Charges. i1 the loaa secured by this Securize Insirnment is subject 20 a law which sets maximum loan
charges. 2nd that faw is {inally inlerpreted so that the inler o1 or other kcan charges collecied or to be collectcd in
conneciion with the Joan exceced the permitiod imits, then: €a) iny such loan charge shall be redooed by ihe amoumt
necessary to reduce the charge to the permined Limit: and (b anys ~ui3s already collccted from Borrower which cxocoded
permitted lmits will be refunded 1o Borrower. {ender may choos 1, make this refund by reduang the panapal owed
under the Noie or by making a direct pavment to Borrawes. If2 refuid  educes princpal, the redodion will be ircated asa
partzal prepavment withoul any prepavmeni charge under the Noict

13_ Legistation Affecting Lender’s Rights. If enaciment or expiratior, of : pplicable {aws has the cffecl of renderning
any provision of the Notc or this Scoeniiy Insiroment uncnforocable accosding to #ts lerms. Leader, at its oplion, may
require imrasdiate pavment in fullof all sums secured by ihis Security {nstremor . and may invokeany remedics permitted
by paragraph 19. If Lender exercises this option. Lender shall take the sigps siocificd in the sccond paragraph f

-
=

paragraph 17.
I4. Notices. Any notice i0 Borrower provided for in 1his Sccurity {nstrument 1hal be given by dclivering it or b

mailing it by first class mail uniess applicadle law requires use of another method. The uotice shall be dircctad 1o the
Property Address or apy other address Borrower designates by notice 10 Lender. Aay ncdce »2 Lender shall be given b}io-‘
first class mail 10 Lenders address stated herein or any other 2ddsess Lendor designaics by noice 15 Bormower. Aay poicds
provided for in this Sccurity Iastrument shall be deemed 1o have been given 1o Borrowerziq T eader when given atn
provided in this paragraph. o

i5. Governing Law: Severability. This Security instrument shall be governed by fodoral e und the law of the
jusisdiction in which the Properiy is incated. in the event that any provision or clause of this Sccuri v Im<trumen: of the
No:c conflicts with applicable law, such conflict shall not affcct other provisions of this Secunity Inttzu .+ ot or the Note
which can be given cffect without the conflicting provision. To this cnd the provisions of this Sccuriy Instrument and the
Note are declared to be severabde.

16. Borrower's Copy. Bosrower shaill be given ont conformed copy of the Noie and of this Sccwrny Insirument.

17. Traasfer of the Property or a Beneficial Interest in Borrawer. 1f a)l o5 any pan of the Properiy osany intcrestin
i1 is sold or transferred {or if a beacficial interesi in Borrower is 501d or iRnsferred and Borrower is not a matural person)
without Lender’s grior writien consenl. Lender may, at its option, require immodiaic payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedcralfaw
as of the date of this Security Instrument. : : ;

1f Lender exersises thix aptian. Lender shall pive Borrower actice of acoeicration. The notice shali pravide a period
of notless than 30 days from the daic the notice isdelivered or mailked within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails 1o pay these sums prior to the expiraiion of this period. Lender may invokezay
remedics permitied by this Sccurity Iastrument without further notice or demand on Borzower.

8. Borrower's Right to Reinstate. If Rorrower mects ccriain conditioas. Borrower shall have the right 10 have
cnforcement of this Sccurity Instrumcent discontinucd at any tienc prior to the carlies of: (a) 5 days(ar such other pesiod as
applicable faw may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale contained inths
Security Instrument; or {b) cntry of a judgment cnforcing this Secorily Instrument. Those conditions are that Borrower:
{2} pavs Lender ail sums which then would be due uader this Security Instrument and the Note had no accelesation
occurted; (b) cures any defauhi of any other covenants or agreements; (<) pays all cxpenses incurred in eaforcing this
Security lastrament. including. but not limited 10, rcasonable zitorneys” fees: and (d) takes such acuion as Lender may
reasonably require to assure that the licn of this Sccurity Instrument. Leader’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shail continue unchanged. Upon ranstatcment by
Borrower. this Securnity Instrument and the obligations secured hereby shall semain fully <ffective as if no acecieration
had occurred. However. this right 20 reinstate shail not apply in the case of acceleration under paragraphs 13 of 17.

-

-
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LOAN NO.

DATE 051817713
MARCH 28, 1591

THIS RIDER 15 incorporated info a ceriain Securily Instrument daled of even daie herewith given by the
undersigned (the “Borrower™} o Si. Paul Fegeral Bank For Savings {the “Lencer™) to secure a2 morigage
indebtedness: szic Security Insirumen; encumbers real properly commonly cescrided as:

1602 S HARVARD, ARLINGTON HEIGHTS 1 60005

{PROPERTY ADORESS)

i.) Borrowar anc Lender agree that nolwithsianding anything contained in Umfcrm Covenant 2i of the
Security Instrument, Lenderis hereby 2uthorized 10 Charge 2 reasonabie lee lor the preparation anc delivery of
2 rplease deed

2.) Borrower anc Lenger agree that if the Fege a1 Naional Morigage Association or the Federal Home Loan

Mortgage Corporation buy ail or some of the Lenc s rights under the Security Insirument. this Rider will a0
longer have any force or ellect.

iM WITNESS WHEREOF, BORROWER has executed this RIDER.

RBERTA 7 LUND

Borrowes

GOREON T LUND
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{Cost of Funds index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTASLE RATE RIDER is made this 281H day of MARCH , 1991 ,and
is incorporated into and shall be deemed ic amend and supplement tha Mongage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same gate given by the undersigned (the “Borrower™) 10 secure Borrower's Adjusiable Rate
Note (the “Note™) to ST. PAUL FEDERAL BANK FOR SAVINGS {ihe “Lender”) of the same dale and covering the properny
described in the Security Instrument and located atl:

1602 S HARVARD, ARLINGTON HEIGHTS Ii. 60005
{Property Address)

THE NOTE COHNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
MOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bormrower
and lLender further covenant and agree as Icllows:

A. ADJUSTABLE ‘AATE AND MONTHLY PAYMENT CHANGES
The Note proviies for an initial interest rate of 8.950 o, The Nole provides for changes in the adjustable

interest rate and the mownly payments, as foliows:

4. ADJUSTABLE INTERES T SATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate 1 w7 pay may change on the first day APRTL .1993 .
and on that day every 12th month thersa¥er. Each date on which my adjuslable interest rate could change is called a

“Change Date.”
{B) The ladex

Beginning with the first Change Date, my adirsieble interest rate wii be based on an Index. The “index” is the
monthly weighted average coslt of savings. borrowings 2nd advances of members of the Federal Home Loan Bank of San
Francisco {the “Bank™), as made availabie by the Bank. Themust recent Index figure avallable as of the date 45 days belore
each Change Date is called the “Current index.”

If the Index is no longer avaliable, the Note Holder will choose a new index thal is basad upon comparable
information. The Note Holder will give me notice of this choice

{C} Calculation of Changes

Before each Change Date. the Nole Holder wi criculale my new inlerest rale by
adding WO AND ONE BALY percentage £ oinly [ 2.500 %) ;o the Current Index.
The Note Holder will then round the resull of this addition to the nearest ona-siahth of one percentage poimt (0.125%).
Subject to the limits staied in Section (D) below. this rounded amount will be riy hew inlerest r2le unid the next Change
Date.

The Note Hosder will then determine the amount of the monthly payment thal vic tad be sufficient 10 repay the unpaid
principat 1 am expected ic owe at the Change Date in full on the Maturity Date at my niew inzrest rate in subsianlially equal
payments. The resuit ¢f this calculation will be the new amouni of my monthly payment.

{D) Limits on Inierest Rate Changes

The interest rate that | am required 1c pay al the first Change Date will not be greater thad ™ 10.950 <,
or less than 6.950 <o Thereatter, my adjustable inleres! sale will never be increace’ o decreased on
any single Change Date by more than TWO percentage poinlis) ( —2.000 <«

from the rale of interest | have been paying lor the preceding twelve  months. My interest rate will never be greater
than——14.125 < which is called the “Maximum Rate.”

{E) EHective Date of Changes

My new interest rate will become affective on each Change Date. | wil pay the amount ol my new monthly payment
beginning on the first monthly payment dale alier the Change Date unid the amount of my monthly paymeni changes again.

(F)} Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjusiable inleres! rale and the amount
of my monthly payment belore the ellective date of any change. The nolice will include information required by taw to be
given me and 2lso the itle and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note proviies for the Borrawer's option o conven from an adjustatle intesest rate with inlerest rale imits to
a fixed interest rale, as follows:

mm;mmimrmaimwtmvmsmrwmmwn‘:-m‘: FORS 3128 306
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5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option 1o Convert 1o Fixed Rate

I have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will rot permil me 10 do
so. The “Conversion Oplion™ is my oplion lo convert the interest rate | am required to pay by 1his Note from an adjustable
rate with interest rate limits 1o the fixed rate calculaled under Section 5{B) below.

The conversion can only lake place on a datle(s) specified by lthe Nole Holder during the period beginning on
the Change Dale and ending on the Change Date. Each date on which my adjusiable

interes: rate can convert to the new fixed rale is called the “Conversion Date.”

i ¢ wanl to exercise the Conversion Option, | must first meet cenain condilions. Those conditions are 1hat: (i} | must
give the Note Holder notice that | want to do so; (i) on the Conversion Dale, | must nol be in delaull under the Note or
the Security Instrumem; {ii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee ol
USs. s 250.00 : and (v} 1 mus! sign and give the Nole Holder any documenis the Nole Holder

requires 1o effect the conversion.

(B) Calculatior: of Fixed Rate

Ly new, fixed inte 2s! rate will be equal to the Federal Nalional Morigage Associalion’s required net yield as of date
and time of day specified 07 the: Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed
rate morigages cavered o 2policable’ 60-day mandatory delivery commnmems plus five-eighths of one percenlage poml
{0.625%), rounded to the Fizarest one-eagh!h ol one: percentage poim (0.125%), or (i) if the original term of 1the Note is
15 years or less, 15-year fixed '3 e morigages covered. by applicable 60-day mandatory delivery commiimenis, plus five-
eighths of one percentage poud (0.525%), rounded 1o 1he neares! one-gighth of one percenlage point (0.125%). i this
required net yield cannol be dete:m ned because lhe applicable commitments are not available, 1he Nole Holder will
delermine my interest rate by using r\;mparable information. My new rate calculaled under this Section 5(B) wilt not be
greater than the Maximum Rale stated i Section 4{D} above.

{C) New Payment Amount’and Ef’ective Date

If I choose to exercise the Conversion Qnlion, the Note Holder will determine the amoun! of the monthly payment
that would be suflicient to repay the unpaid: princ/pa’ | am expeclad to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially eJual nayments. The resull of this calculation will be the new amount
of my monihly paymentl. Beginning with my first monio’v_payment aiter the Conversion Dalte, | will pay the new amount
as my monthly payment untdl the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL (NTEREST IN BORROWER

1. Uniil Borrower exercises the Conversion Option unde:*iv; conditions staled in Seclion B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amenced 10 read as follows:

Transier of the Propenty or a Beneficial Interest In Bormrower. */ all or any parn of the Property or any interest in
it is sold or translerred (or il a beneficial interest in Bomower is sold o. trarsferred and Borrower is not a natural person)
without Lender’s prior wrillen consent, Lender mav, at ils oplion, requ< immeadiale payment in iull of all sums secured
by this Security Instrument. However, this option shall nol be exercised by lenozr if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shail not exercise this cotion#f: (2) Burmrower causes 1o be submitted
to Lender information required by the Lender 1o evaluate the inlended transferer 75,1l a new loan were being made 1o the
iransieree; and (b) Lender reasonably determines thal Lender’s security will nol Deimpaired by the loan assumplion ang
thai the risk of a breach of any covenant or agreement in this Security Instrumen'1s acceptable 1o Lender.

To the exient permiited by applicable law, Lender may charge a reasonable fee ‘as = condition 1o Lender’s consent
1o the loan assumption. Lender also may require the transferee 10 sign an assumplion ajeemern thatl is acceplable to
Lender and thal obligates the transieree 10 keep all the promises and agreemenis made i the Nole and in this Security
Instrument. Borrower will continve to be obligated under the Note and this Security Instruinent unless Lender releases

Bosrower in writing.

i H Lender exercises the opiion to requise immediale payment in full, Lender shall give Bomower iintice of acceleration.

The nolice shall provide a penod of not less than 30 days lrom the dale the notice is delivered ol mailed within which
Borrower must pay all sums secured by this Securily Instrument. If Borrower fails 10 pay these sums priaciothe tion
of this pericd, Lender may invoke any remedies permitied by this Security Instrument withoul further =otice or demand

on Borrower.

2. i Bomower exercises the Conversion Oplion under the conditions stated in Section B of this Adjustable Rale Rider,
the Amendmen: to Uniform Covenant 17 of the Securily Instrument conlained in Section C1 above shall then cease to be
in effect, and the provisions of Uniform Covenant 17 of the Security instrument shall insiead be in effect, as follows:

Transfer of the Property or a Beneficial inlerest in Borrower. i all or any parn of the Propertly or any inlerest in
i is sold or ransferred (or i a beneficial interest in Borrower is sofd or transierred and Bommower is nol a natural person)
without Lender's prior written consent, Lender may. al its oplion, require immediate payment in {ull of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instnsment.

il Lender exescises this oplion, Lender shalt give Bosrower notice of acceleration. The nolice shall provide a period of not
less than 30 days from the date the notice is deliveted or maled within which Bomower must pay all sums secured by
this Security instrument. i Borrower falls to pay these sums piior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees 1o the lerms and covenzanis contained in this Adjustable Rate Rider.

\F/?csé-@z* G (Seal)

PRTA A LUND Bomower

»4%-/ 7 .?Z.i,-,z(f (Sea)

GORDON T LUND Bommower
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ADJUSTABLE RATE RIDER

This Addendum ic Adjusiable Rate Rider is made this 258'm dayol HMARCH .19 o1.
and is incorporated into and shall be deemed to amend and supplement the Adjusiable Raie Rider (the “Ride:s™) of the
same date given by the undersigned {the “Borrower™) 10 St. Paul Federal Bank For Savings (the “Lender™). The Rider
amends and suppiements the Mortgage, Deed of Trust or Security Deed (the “Security Inslrument”) of the same date given
by the Borrower to secure Borrower's Adjusiable Rate Note (the “Note™} to the Lender.

ADODITIONAL COVENANTS. in addition 10 the covenants and agreements made in the Secusity insirument and the
Rider, Borrower and Lender further covenant and agree as [olows:

A. FIXED RATE CONVERSION OPTION.

2266 JUN 90

1. Option to Convert te Fixad Rale.
Senion 5{A) of my Rider is amended in fis entirety 10 read as foflows:

“1 hrive 1 Conversion Option that | can exercise unless 1 am in defaull or this Seciion 5(A) w8l not permit
me 1o do so. Vi “Conversion Option™ is my oplion 10 converl the interest sate | am required lo pay by the
Note from an acjus'abie rate with interest rate himils 1o the fixed raie calculaled under Section 5{8) below.

The conversizya can take place @l any lime during the term of my locan (@ “Coaversion Date™). and is
subject 10 the terms and corditions established by the Note Holder and in eliect on the Conversion Dale

1 1 want (0 exercise the Ccoaversion Cpiion, 1| must first meet ceriain conditions. These condilions are
that: {i) 1 must give the Noie Holder 15 days advance nolice that 1 want to do so; (@) on the Conversion Date.
1 must not be in defaull under the blole or the Securly Instrument; (@) on the Conversion Dale, | must pay
the Note Holder a conversion fee o) LS § 250.00 : (v} | musl sign and give the Nole
Hoider any documents the Nole Hooe requires 1o eliect the conversion; {v) | must selisfy any condiions
which may be required by the Federal Nitional Morigage Association as a condition 1o its purchasing this lcan
at the ime of conversion: and {vi} | may have o pay an appraisal fee and prepay a portion of the principal
balance of the ioan under the following circemisiances: i, at loan orgination, the pringipal amount is greater
than 80% of the slated value of the appraisal repe.1 oblained in connection with my loan, then a new appeaisal
of the property securing lhe loan may be require. V'can not exercise the Conversion Oplion unless | pay an
amount which is enough to reduce the amount i wili 2se 1.xnecied to owe on the Conversicn Date {0 an amount

equal 10 80% of the new appraisal’s staied value of b2 nropernty.™

2. Calculation of Fixed Rate.
Section 5{B} of my Rider is amended in fis entirety to rearl-as follows:

My new, fixed interes: rate will be equal 1o the Federal Nalionw: Mongage Association's reguired net
yicld as cf a date and time of day specified by the Note Holder lor (i) d the asiginal term of the Nole is greater
than 15 years, 30-year fixed rale morngages covered by applicable 60-dey niandatory delivery commiiments,
pius a percenlage fanging from five-eighths of one percenlage point (0.£23%) 1o one and one-eighth
perceniage poiats (1.125%), roundead 10 the nearest one-eighth ol ane percertags point (0.125%), depending
on the amount of the unpaid principal balance | am expected to owe on the Convarson Date pursuant to the
schedule balow, or {ii} f the original term of the Note is 15 years or less, i5-year lixad ale morlgages covered
by applicable 60-day mandatory delivery commilments. pius a percenlage rangiw from five-eighths of
one perceniage pcint {8.625%) {0 one and one-gighth percenlage points (1.125%) rouwvied 1o the nearest
one-eighth of pne percentage point (0.125%). depending on the amount of the unpaid kincipal balance 1 am
expected o owe on the Conversion Dale pursuant to the {ollowing schedule: A L 9053

Add: ©.625 % for unpaid balances of up o § 191,250 . e e
G .875 % for unpaid balances from $ 191,253 io$ 250,000 .
1.125 4 jor unpaid balances from S 250,001 to § 500,000 .
If ihis required net yield cannoi be determined because the applicable commilments are not avaiable, the Nole
Holder will delermine my interest rate by using comparable information. My new rate calcdaled under this
Section 5{8} wil not be greater than the Maximum Rale slated in Section 4{D) above.™

“Heverze. G. Levrr ol (Seal)
ROBERTA A LUND
- Borrawer

GORDON T LUGND

SYRARM  ANI & AN2
Application $ 051817713




